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THE MONETARY POSITION. 
THERE are times when the rate of discount charged in the 
London money market is scarcely an efficient guide to the 
real position of affairs, and it is very probable that the 
present may prove to be one of them. The rate of the 
Bank is still at a comparatively low point, at 3 per cent., 
and the outer market is fractionally below it, at 2¢ | 
for best three months’ bills. Day-to-day money can be} 
obtained at 1 to 1} per cent. Judged by these circum- 
stances, the appearance is one of calm. The holiday 
season, which always has a quieting effect on business 
transactions, is also full on us. Yet there is a feeling | 
of latent uncertainty. Everyone who deals in money 
expects it to be dearer. A retrospect of recent events may | 
assist us in understanding this. | 

We are bound to commence our remarks by stating that | 
to all appearances business in general throughout the | 
country is at the moment remarkably sound. We write} 
without any anxiety on this score, whatever else the future 
may have in store for us. The returns of the Board of} 
Trade show a healthy, but not extravagant, expansion both | 
in imports and exports. 

Torat Imports—Seven Months. 


























BOGS .snccorcccesecesveccesscnce descessceseseses veces 241,478,204 
IBBL ..crccsseccocceses cogecece soecceces sesessseeeses 280,964,920 

SUD SEF TN sa nchedecnsengsvediessseses 10,513,374 
Exports (Home productions only)—Seven Months. 
LBSZ ....ceccccccccccrescccccccccscccescovscscescecee 139,653,508 
BOGE cn nsincegscqeetqneqtrencouccasubonesoemepnenns 129,738,364 

WG Sa TD bi enc cincecccscacsccvese 9,915,144 


Under both these headings there has thus been a satis- 
factory increase. 
The commitments on account of new undertakings 
show, on the other hand, a decided decrease this year— 
CapITAL APPLICATIONS. 





£ 
Seven months, 1882..........0.. Wacaaasaniases 85,480,000 
Reh RO i radpinietdadadicunuaicexsanivareee 158,856,000 
A TI Bt oceccsvecedasuaccecceces 73,376,000 


The figures of the applications for fresh investments of 
this description are, of course, subject to great deductions 
being made from them. Many of the concerns brought 
out prove abortive, many are rapidly wound up. A large 
proportion do not cause any effective demand for capital 
at all. We do not think, however, that the concerns intro- 
duced to our market differ materially in character this 
year from last, and the diminution in their number this 
year proves, no doubt, that a very considerably smaller 
sum is being employed in this manner now than a twelve- 
monthago. This circumstance may, in some respects, be 
set, as faras the employment of capital is concerned, 
against the improvement in general trade indicated by 
the movements in the imports and exports. 

In considering the subject, we may recall to our readers’ 
minds some remarks we made when writing on the move- 
ments in the prices of commodities during the first half of 
1882, which appeared in the Economist of July 8. We 
then observed that “ British traders, in each of the past 
three years, have had to contend with falling prices in the 
first six months of the year, and these depressions have, 
for the greater part, been made good in the second. 
These alternations of price may have been only curious 
coincidences. And a similar variation may not recur 
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during the latterhalf of this year. But the movements in 
| price will be anxiously watched, to see if the wnat 
of 1882 willafford another’ example of the same king 
‘Already, since’ we wrote a month since, prices in some 
\directions—iron, for instance—have moved upwards. 
‘Should these movements continue, money must, as a 
‘matter of necessity, follow in the same direction. 

To continue the survey we desire to make of the 
general position of business matters, the English railway 
‘traffic returns have up to the present time shown a 
‘distinct improvement this year as compared with last. 
A portion of this comparative betterness, however, is due 
to the open season in the first two months of this year, 
as compared with the exceptionally bad weather at the 
corresponding date last year. Apart from this, the in- 
‘crease, though respectable, cannot be regarded as extra- 
‘ordinary. In some respects there has been less doing 
this year than last. The Stock Exchange has been much 
influenced this year both by the collapse of French specu- 
lation in January last, and by the course of events in 
‘Egypt since; the general volume of business has 
‘been véry decidedly less, as far as the Clearing-house 
‘returns supply an indication of what has taken place 
‘there. These statements give a rough idea of the posi- 
|tion of affairs. They may be taken to confirm what has 
‘been stated as to a quiet and steady condition of trade, 
‘and a general absence of any dangerous speculation. 

The returns of the Clearing-house for the first seven 
months of the year compare with those of the previous 
‘year as follows. It will be observed that besides the 
diminution on Stock Exchange settling-days there has 
been a slight falling off on the fourths of the month— 

CLeaRtInG House Returns, Ist January to 31st July, 1881 


and 1882. 
Fourths Stock 
of the Exchange Other 
Month, Settling Days. Days. Total. 


of 


1882—1 Jar. £ % £ 20 £ % 6 

to July 31... 147,901,000 .., 4... 828,108,000 .,, 22... 2,778,216,000 ... 74... 3,754,225,000 
1881—1 Jan, 

to July 31... 142,846,000 ... 3... 752,885,000 ... 23 ... 2,808,754,600 ... 74 ... 3,704,485,000 


Some of the special demands on our resources which 
| pressed last year are not in existence this year. Thus, the 
requirements for the Italian Loan are understood to be 
entirely satisfied, or within such a small fraction as is 
hardly necessary to be taken into account. Nor need we 
at this moment, as we needed a yearago, to hold ourselves 
prepared to meet a sudden demand on account of the 
heavy speculations in Paris and in France. But even if 
no extraordinary events take place, the position of the 
Bank reserve is such as to show the necessity for caution. 
The comparison of the figures last year and this is as 
follows :— 
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Rate of 
Discount. 


Bank of England 
Reserve. 

882. £ 
14,500,000 
10,700,000 


POW DD, vcinesscasasncicsccnsees 
PIES Dina ss axensrveiecsccerives 
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Peete eereee 
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SS een 13,000,000 
GRRUNROE DE. copsscasnanssseceses G,FOO000  .necosscosee 

Without some vigorous effort on the part of the Bank, 
the reserve will stand in a couple of months’ time ata 
figure far lower than is in any way desirable. The autumn 
demands this year will obviously be on a large scale, 
although it is hardly possible to forecast with any 
exactness their probable magnitude, and at the same 
same time there is no reason to believe the supply 
of loanable capital in the City to be unusually large. 
And from other quarters, too, a demand may be likely 
to spring up. The reserves of the New York banks, 
for instance, to which we called attention last week, 
have moved down very rapidly since then. It is true 
that the reserve of the Bank of France is very much 
higher this year than at the corresponding date in 1881. 
But we never can be sure that the Bank of France will 
care to part with specie, and to allow its reserve to run 
down. 

Thus far for the purely mercantile view of the situation. 
We may expect from it, as matters stand, a move up- 
wards in the rate for money as the autumn sets in, 
The position of affairs in the East cannot be overlooked 
in any review of this description. Should active operations 
there continue long, the influence on trade will be of a 
depressing description. Already in this country, and in 
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Germany and Austria as well, we hearof the influence 
tical uncertainty affecting business; mérch 
external ventures, manufacturers follow 
Trade suffers accordingly. The influence of 
to throw money out of employment as well as labour I 
times of uneertamty money has a'tendency to aceumul a 
and to remain unused. This influence may in some de ate 
set against the force of the autumnal ‘demands Witch 
usually come on our market, and may check the em . 
ment, and im consequence the rate given for sae 
Should matters in the East fortunately rapidly clear c 
may hope to see a decidedly active trade demand g 4 
up. If otherwise, the modifying influence alluded tI 
above will doubtless cause itself to be felt now, as it has = 
similar oecasions before. 


of poli. 
ants lleclinesae 
Same course, 
this would be 





THE HOUSE OF LORDS AND THE ARREARS! 
BILL. 
Ir would have been an advantage if many of those who 
are now praising Mr Gladstone for the admirable tact, the 
dignity, and the conciliatory spirit he displayed in dealin 
with the Lords’ amendments to the Arrears Bill had them. 
selves shown a little more of the self-restraint and 
prudence they commend. It is not desirable that ey 
disagreement betwwen the two Houses should be magnified 
as this one has been, into a crisis; nor is it wise, when 
differences do arise, to seek to move the House of Lords 
by bluster and threats instead of argument. No doubt, in 
the present instance, Lord Salisbury is mainly responsible 
for the unnecessary bitterness and heat that have been 
imported into the discussion of hisamendments. It was his 
arrogant and defiant tone more than anything else that 
stirred up strife. But it might have been thought that 
after the experience of last year Lord Salisbury’s brave 
words would have been appraised at their true value. His 
bark is always worse than his bite, and he very often 
barks loudest when he is most afraid to bite. There need 
never, therefore, have been any fear of his pushing his 
opposition to extremities, and there was thus all the less 
excuse for making his vapourings the occasion of) 
attacks upon the House of Lords, and of endeavours 
to inflame popular feeling against it. It ought to} 
have been remembered that it is the duty of the Upper 
Chamber to revise carefully all measures sent to it, and 
if need be, to ask the House of Commons to reconsider its) 
decisions. And the Arrears Bill is just the kind of 
measure which it is most desirable to subject to this 
critical examination. It is true that by agreeing to its 
second reading, the House of Lords admitted that its 
exceptional character is justified by the altogether excep 
tional state of things with which it is intended to deal. 
But it by no means follows, as some have contended, that) 
because they accepted its principle, they debarred them: 
selves from dealing with its details. On the contrary, the 
more distinctly the fact that it is a great departure from 
the principles that govern ordinary legislation is recogmst® 
the greater will be seen to be the need for insuring that, 
does not go beyond the actual necessities of the case. Nor} 
can we agree with those who maintain that in ther 
dealings with the Bill the Lords should have Pa 
eye to the present state of affairs in Egypt, and yi 
passed a measure of which they could not approve rea 
run the risk of upsetting the Government at a time ¥ aI 
their removal might complicate our foreign Leg 718 
That is a somewhat dangerous doctrine, for if a at HH 
by embroiling us abroad, could, gain for itself is i. 
action at home, and a prolonged tenure of office, the 
quences might be serious. jy atieaal 
With much of the outcry that has been raised ~ are! 
the House of Lords for their treatment of the ih ee 
thus quite unable to sympathise. At the —m etiliee’s| 
ever, it is evident that in yielding to Lor 


























Salisbury * 


; tactical 
impetuosity, the Peers have committed of gro ament| 
blunder. It may at once be admitted tha led to oi 


ment on the question of tenant-right has dlord’ 
improvement of the Bill, though ie ag oe Bit 
will benefit much from the change may be ct » the oper 
their chief amendment, which sought to — of the jand- 
tion of the measure dependent upon the ra also whieh: 
lord, was not only ridiculous in itself, but © ip 

for obvious reasons, it was in 
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dicious for a Chamber of landowners to press. Its object, 




































r ; been done. It cannot, in our opinion, be too often or too 
as defined by Lord Salisbury, was to “make it to the strongly insisted, that the mischief wrought by the unques- 
interest of the landlord, who is more likely to know the | tionable and increasing impotence of Parliament is not to 
l\ cireumstances of his tenant, to assist the Sub-com- | be measured merely by the loss of valuable measures and 
missioners in distinguishing between the true case and | the delay of useful reforms. A far more serious result is 
the false.” And if the Bill in any way prevented the | the degraded estimate in which Parliament itself is 
landlord from giving’ this assistance, it would certainly | coming to be held, the languid interest excited by its 
stand in need of revision. Nothing is more desirable than | debates, the growing indifference to its action or inaction, 
that the local knowledge of the proprietor should be made | which unless soon checked must inevitably tend both 
available for the detection or prevention of fraud, and for | to deteriorate the composition of the House of Commons, | 
insuring that only the really necessitous shall obtain relief. | and to lower the tone of public life. The causes which | 
This object, however, is quite as fully attained by the Bill | have brought about this deplorable state of things are so | 
as it stands as it would have been if Lord Salisbury’s | well known, and have been so often described, that we shall | 
amendment had been accepted. If any landlord can show | confine ourselves to-day to one or two points which have | 


that a tenant is possessed of property sufficient to enable | been especially illustrated by the history of the present | 
him to pay his arrears of rent in full, he has only to go | Session. 
into the Court and show it to ensure that the tenant’s 
application for relief shall be rejected. In that way he 
can protect his own interest, so far as it is a legitimate 
interest, every whit as effectually as he could had he been 
‘given, as Lord Salisbury wished, the power to prevent 
the tenant from going into court at all. 
| Between the two methods of protection, however, there 
js this important difference. Lord Salisbury would have 
made the landlord the sole judge of the tenant’s ability or 
inability to pay, and from his decision there was to be 
no appeal. Itmight happen that he was entirely mistaken 
inhis estimate of the tenant’s solvency, but that would not 
at all matter. That he either entertained, or professed to 
entertain, a belief in the tenant’s ability to pay in full 
would have been sufficient to debar the latter from 
receiving any of the benefits which Parliament had pro- 
vided. Under the Bill, on the other hand, the landlord 
will have to show that his opinionas to the solvency of his 
tenant is well founded. If he can do that he will gain 
everything that he could have gained had he been enabled 
to put his veto upon the tenant’s application for the remis- 
sion of a portion of his arrears, and if he cannot it would 
obviously be most inequitable to give to his more or less 
vague suspicions the force of clearly established facts. 
Lord Salisbury, in other words, would have made the 
landlord superior to the law by giving him the power to 
dictate the cases in which only the law would have been 
operative. The Bill, on the contrary, says that both 
landlord and tenant must submit themselves to the law; 
and surely no reasonable man can doubt which of those 
two courses is the wise and just one. Even the Peers 
themselves seem now to be convinced that in supporting 
Lord Salisbury they were demanding for their own class 
an invidious privilege. But although it is well that they 
‘have had sense enough to retire from an untenable posi- 
tion, they have not been able to retreat without some loss 
: dignity and influence. They have needlessly exposed 
emselves to the charge of being too much biased by 
class interests and prejudices to take a sufficiently dis- 
— view of the questions that are submitted to 
~ and by challenging a controversy with the other 
ay Upon so unreasonable an issue, they have weakened 


only to Parliamentary rules and precedents, but to | 


First and foremost, there is the want of loyalty not. 





. aus ‘ | 
Parliamentary spirit, which has never been so marked as | 


in certain sections of the present House of Commons, and | 
never so rampant as during some of the more exciting | 
incidents of the last few months. How far these mani-| 
festations proceed from mere unreasonable obtrusiveness, | 
and how far from deliberate hostility to the Imperial | 
Parliament, it is not easy, even in the case of the Irish | 
party, to determine with anything like precision. Conduct, 
more difficult to reconcile with any consistent theory, | 
whether of politics or morals, than that of Mr Parnell 
and his followers, in obstructing the Committee on the 
Coercion Bill for weeks, at atime when, according to their | 
own account, whole communities of encumbered tenants 
were being evicted and “sentenced to death” for want of 
an Arrears Bill, it is certainly impossible to conceive. The | 
absolute power of a tyrannical minority, unfettered by | 
common sense, and deliberately insensible to the traditions | 
of Parliamentary life, to bring the whole machine to a 
standstill has rarely been more clearly demonstrated. | 


. . . . | 
And if, as this conflict showed, our present system admits | 


of evils which are all but desperate, the way of escape’ 
which was finally resorted to showed no less clearly | 
that the only remedies which it provides are almost. 
equally bad. Mr Playfair’s bold suspension of a) 
whole group of Members for the offence of cumulative | 
obstruction was justified by us at the time as a deplorable, | 
but inevitable necessity. But what is to be said of a code | 
of procedure under which such a necessity can arise—| 
a system of law which affords in the last resort no more | 
effective guarantee against the lawlessness of anarchy) 
than the lawlessness of despotism? The proceedings of | 
the Session have enormously strengthened the case both 
for the preventive and for the penal provisions of those | 
of the new rules which are intended to deal with con-| 
tumacious minorities, while they have at the same time) 
confirmed the opinion which we have always expressed, | 
that the initiative in enforcing them should, as far as| 
possible, be vested in the House, and not in the Chair. | 

Another point which is suggested by recent experience 










































‘Confidence j sir. Senta a meee “| is the extreme importance of reserving for special con-| 
| body which Ure on eee id Gare, pn se sideration by cata but competent and representative | 
Upon prestige this is not a al vindter ‘ ores Goes | committees, and of exempting from the ordinary routine 
: a rr procedure, measures of anon. controversial character, which | 
| g ae ee are otherwise certain to be jostled aside in the crush of | 
| Tae ia OF THE SESSION. contentious business. The most solid and —— 
$. ‘an end, has bee \ch for legislative purposes is practically at | valuable achievement in the way of legislation which has 
5, | itliddeomter aon of the least satisfactory Sessions in | been accomplished during the present Session 1s, unques- | 
if which it ene oe a Small as were the promises with | tionably, Lord Cairns’ Settled Land Bill. Not being a) 
ee Queen’s Speech pct a fee are smaller still. The | Government measure, and exciting little party a it | 
and urgent measur ained a modest catalogue of useful | would have had absolutely no chance of being — ~ it | 
st Much as introduced, aa of which have not been so | had been left to the ordinary vicissitudes of the arlia- 
e insignificant Diatshen . While of the remainder only an | mentary struggle for existence. Fortunately, all parties in 
| as the legislative et - received the Royal Assent. Nor | the House of Commons agreed to refer it to a strong) 
1g| iby remarkable deh ame ity of Parliament been redeemed | Select Committee, and the consequence was, that it 
il ( administratio sates or important decisions on questions | had a smooth course through both Houses, and the 
le TSis, it is true a general policy. The Egyptian | few changes introduced into it were carefully aud wk 
be “Ussion, in which tl , = a really valuable and fertile dis- | cally made. Another measure of almost equa -. uiSti- 
d} | 'tself fairly ti wbiel’onken House of Commons showed | though aiming merely at the consoli® =. smportance, | 
it ut this occurred let with the best traditions of the past. | the amendment of the law—the ™ «ation and not at | 
| ‘nd taking the Sa ate in July, and lasted barely a week; | relating to bills of exchar will for codifying the law | 
| tee be said that Ser as a whole, it may without injus- | same considerate f “ | ~ge—was happily treated in the | 
4 whe ettations on Sone Speeches have bee made, no | reason to hor- -«Shion, and there is, we believe, still | 
ye 


ie ‘Critical achieved, and little solid work, | Statute ™ that it may this year take its place in the | 
2 al Or oO 
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f the constructive kind, has‘ m~), «. s00k. The Electric Lighting Bill of the Govern- | 
‘“S=atenrarspserecencgecns --ht 1s another illustration of the saving of time andy 
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friction which may be effected in this way in the case Sena eee neha Aiea alia 1d Te dirth is ihimeea a ee 
measures which do not raise definite party issues, and in 
which the skill and accuracy of the draughtsmanship are 
all-important. It is impossible with such instances in 
view not to regret that the practice of the House does not 
admit of a more frequent application of this rational 
method of procedure. During the long and weary weeks 
in which the Coercion Bill was being talked threadbare 
by a handful of Members to an audience of empty 
benches, the new Bankruptcy Bill might have been 
subjected to a thorough scrutiny by a committee of 
experts, and the country might thus have been saved the 
‘experience of another year of the present costly and 
demoralising law. 

So far, we have spoken only of the Lower House, but the 
House of Lords cannot claim to be acquitted of some share 
of the responsibility for the wasted time and meagre 
achievements of the Session. There are two way s—the 
one negative and the other positive—in which the Peers 
‘might, if they had been better guided, have expedited 
the progress of business, and promoted the efficiency of the 
Parliamentary machine. In the first place, their relations 
to the House of Commons—relations of extreme delicacy 
when, as now, the Opposition has a normal majority of 
overwhelming magnitude in the Upper House—might 
have been mi anaged with far greater dexterity and caution. 
We are not now ‘alluding merely to the controversy of the 
last fortnight. The ill-advised i inquiry into the operation 
lof the Irish Land Act, gratuitously launched at the 
{| beginning of the Session, and persisted in notwith- 

‘standing the strenuous remonstrances of the Irish 
ean utive, provoked a conflict which cost a great deal 

‘more both in time and in temper than the country could 

;spare. Something of the same spirit has marked the 
running fire of attacks to which from time to time 

|throughout the Session the judicial conduct of the Sub- 
| Cominission: ers has been exposed. No one denies to the 
| House of Lords the same right of i inquiry and criticism as 
is possessed by the House of Commons. But the very 
‘fact that Ministers, who are in a large majority there, are 
\in a small minority in the Upper House ought to 
impose upon its exercise’ restraints which there is too great 
a disposition to disregard. 
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‘THE POWER OF ACCUMULATION IN SMALL 
| SUMS, 

‘Tue power of accumulation from the gradual growth of 
| small sums has rarely been shown in a more forcible 
/manner than ina return recently published, which gives 
‘the amount of fractions of a penny on dividends of the 
|| National Debt now lying in the hands of the Bank of 
[ England. The manner in which this sum has grown up is as 
follows. As every dividend has fallen due, the full amount 
has been issued by the Exchequer to the Bank. In dividing 
|| this sum out to the various recipients, the Bank has never 
| paid the fundholder the fractions belowa penny. The Bank 
iE thus always had a somewhat larger sum paid to it 


i 
| 
i 


than it has paid out. But, as the sum, however small, 
did not belong to it, the Bank has, ever since it has had 


harge of payments on account of the National Debt, 
like a faithful steward, taken charge of these fractions on 
| behalf of its employers. 
||. This process has thus been going on ever since the 
{ National Debt began, and the accumulation had attained 
by March 31, 1882, the respectable sum of more than 
| 143,0007. The largest item in the account, as might be 
expected, is from Consols, but even the 2 25 per Cent. “Stock 
has contributed a small amount. It is now proposed to 
|: ake power to write this unclaimed amount off, The 
fee are as follows :— 
[Acco NT of Fractions of a Penny accumulated in the hands of 
the GoeTeRNOR and Company of the Bank cf EnaLanp to 
31st March, Ino 





£ s ad 

| Consolidated 32 per Cent. Antinici€S -seeeeeeceeeeeeerees 80,997 1 9 

Reduced 3! per Cent. Annuities.......... bog tt teeter eee ees 15,068 5 11 

| New 31 per Cent. Annuities Cnhaibiewahuakeasbeanct bectttte 4,289 11 7 

| 21 10s per Cent. Annuities, 185 4............ccecccsseeeees ’ 379 4 
1 New 31 10s per Cent. Am: vaiti OMEN Mexia hinciiccidcce 6 3 0 
| Annuities for 30 years, ending 1885 .............00.. a 41% 11 





a 





rr eens ene os ST 
ee ter ———se - 





ee 
—_— ee, 


[ Aug. 12, ee ee 


Annuities for terms of years ....... Pishbeihtbint behead Rasen 36 
Red Sea and India Telegraph Annuity 211 
New 51 per Cent. Annuities, 1830.. 








































8) 
5l per Cent. Annuities (Consolidated) | ssdebihes sds bes ahk eur > | 
4/ per Cent. Annuities (Consolidated), 1780............ 1,359 9 a 
3l per Cent. Annuities, 1726 ............ Sidhtastivcdecesh 1,429 9 | 
31 10s per Cent. Annuities, 1818 ..s...ssssvwwwsvecce 10595 19 § 
4l per Cent. Annuities, 1826 ............... eoeeeeeeeees 49 0 : 
31 10s per Cent. Reduced Annuities, 1824. iaoveaniugae 797 15 : 
New 41 per Cent. Annuities, 1822 ................ccecces. 2,231 13 ; 
New 31 10s per Cent. Annuities, 1830 .................. 3,872 12 : 
3l 5s per Cent. Annuities, 1844 ............cccecceeeeees 3,204 5 1] 
Consolidated Long Annuities, 1780 .............ceccees ‘127 19 0 
Sundry balances of old annuities ..............0..c0000, 12,590 12 9 





143,272 1] 2 

Another account contained in the same statement | 
requires some explanation. The amount of the dividends 
is paid on a fixed day by the Exchequer to the Bank, but 
the fundholders do not all take what is due to them with 
the same punctuality. Many dividends are received by 
London bankers through powers of attorney. Some, and an 
increasing number, we believe, are remitted through the com. 
paratively recent adoption of dividend warrants sent by the! 
post. But many fundholders still prefer to receive their diyi. 
dends in person. There are always persons of a secretive 
nature, who do not like other people to know anything 
about their affairs. They do not like to entrust ‘others 
with a power of attorney, and, in consequence, they leave 
their dividends till it is convenient to them to come and 
call forthem. Some of these persons may come once a year, 
some, we believe, even at longer intervals. The outstanding 
balance of unclaimed dividends, hence, of course varies 
very much. It is very large immediately after the dividend | 
becomes due, and gradually diminishes towards the end of 
the term. The amount outstanding in this manner is| 
smaller now than it used to be some years since. In former 
days, when communication was less rapid and easy than 
it is at present, the dividends were not claimed as quickly, 
as they are now, and a heavy amount was always out- 
standing. The Government naturally desired to make 
use of these sums, considering that it had the right to do 
so, till they were claimed by the persons to whom they 
belonged, ‘Power was, therefore, taken in an Act of | 
Parliament in the time of George IIL., in 1791, to lend} 
the Government half-a-million of the amount. A further 
authority was also taken a few years later, in 1808, by the! 
Government to borrow back another half million if the) 
fund disposable would admit it. It was never large 
enough to permit as much as this sum to be advanced, 
but 376, 739l—making with the former advance 876,739! 
in all—was lent in this manner to the Government.| 
Of recent years, as the dividends have been, as we 
explained previously, taken up more rapidly by the fund. | 
holders, the Government has had to pay back 120,0001 of 
this loan to the Bank, as is described in the return. In 
time it will probably have to repay more. The figures of 
the transactions as they stand in the return must be} 
taken in connection with those of the accumulated frac. 
tions of a penny on the dividends of the National Debt 
mentioned above, which must be deducted from them. 
They would accordingly if that amount had been Heng 
off have stood on 31st March, 1882, as 706,101 5s I 
The whole transaction is in the nature of a book 
entry between the Government and the Bank, as the same: 
figures have to be written off from the corresponding 
entry on the other side; but the magnitude of a 
transaction renders it one which it is advisable sis 
explain. The accounts of dividends dealt with cad 
manner are entirely separate from the unclaimed divi se 
on the National Debt. When dividends have not both 
claimed for more than ten years consecutively, hae 
the unclaimed dividends and the stock on which they 
accrued are made over to the Commissioners for aa 
National Debt till the rightful owner comes forwar' a 
makes out his claim to them ; ; but these sums are ers ” fer 
way inc.uded in the returu which follows, and — eat) | 
only to the floating balances between the times W tion. i8| 
half-yearly dividend becomes due. The eT th his 

nt wit 

exactly as if a person keepmg a large accou it t, found 
bankers, and drawing a great many choquet, all thes?’ 
by experience that it was a long while gic sequent 
cheques , ere presented for payment, and in 0 


jness. 
made use of the floating balance in his own bus 
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BorroweED by the GOVERNMENT on FLOATING 
Account fe of DIVIDENDS on the Nationat Dest in the hands 
of the Governor and Company of the Bank of ENGLAND to 
+ March, 1882. 
eich Masel 1882, of issues out of the £ 
Exchequer to the Governor and Company of the 
Bank of England | =~ payment of dividends 
ond the sums Ppaid........cceeceseeeeeseeeeereeseneees 
so repaid by the Bank of 
England to the Exchequer in 
1791 under 31 Geo. 3, ¢. 33, 
and in 1808 under 41 Geo. 3,¢. 4, 
being amount appropriated out 
of surplus balances of dividend aoa 
ACCOUNTS sseseseeeeeeeerseteeneeeeesees £876,739 0 9 
| Less—Issues to the Bank in 1877-8, 
1879-80, and 1880-81, under 24 
Victsy C3 cseceeeeereerereeeserrseeerens 


s a 


849,372 17 1 


120,000 0 0 


Net repayment by the Bank..........seseeeeeeeeeeeeeeens 756,739 0 9 





Cash balance in the hands of the Bank of England 
on 3lst March, 1882, available for payment of 


dividends 92,633 16 4 





THE VALUE OF A GOOD WHEAT HARVEST. 
‘Tue harvest is late with us this year, but what new home- 
| grown wheat has as yet found its way into the market has 
‘certainly given satisfaction, the grain being fairly filled 
‘out, and secured in capital condition. In spite of a falling 


| . . : 
market, the effect is very apparent in the Gazette averages : 







Per qr. 
s d 
| Garette average for week ended August 5 ........ccceeeeees 51 3 
a p PONE SP cicvsecentansceias 50 O 
MME cscouiageccseueeen 49 2 


There is at length, therefore, a prospect that English 
‘wheat may be able to hold its own in the market against 
foreign, and the prospects of the farmers in the corn- 
growing counties are certainly more encouraging than for 
the past three years. 

Yet it is quite possible for us to make too much of the 
value of a good English wheat harvest. Time was when 
in the United Kingdom we planted over 4,000,000 acres 
with wheat, and reckoned 15,000,000 quarters a good crop. 
\But times have changed. With more and more mouths 
- feed, we have grown less and less wheat, so that last 
year throughout the United Kingdom and the Channel 
Islands not 3,000,000 acres were planted, and the crop 
Was exceptionally inferior. There was more grain obtained 
‘than in the worst year on record (1879), but its quality 
\Wasas bad as it well could be. As indicated in our weekly 
Com trade statistics, the average price of this grain has 
‘been 473 per quarter, and at the low yield of 8,000,000 
quarters, its value would be 19,000,0007. What loss 
\does this represent upon a good average year? Twenty- 
jeight bushels (3; quarters) per acre is nuw-a-days looked 
ee as an average yield, giving 10,500,000 quarters for 
‘the United Kingdom; and if this quantity had been 
oe in good condition, at 50s a quarter the entire 
I aon not have reached 26,500,000/. The deficiency 
bos. te ore, less than 7,500,0001. The probability, how- 
the at had there been an average yield of good grain, 
‘oan _ of such rain would have been rather lower last 
pre ae farmer less a gainer, even though the 
The ee: wena have benefited by cheaper wheat. 
i aaa that with a yield of 29 or 30 bushels to 
‘eae — _ certainly above the average—our wheat 
fee a ar the bons ents ein 
10 teat RA » t tollows that even in a fairly good year 
‘and in bad nearly three-fifths of our consumption, 
September ee than two-thirds of it. Hence, last 
reported ad ws ess the spoilt harvest here than the 
prices, and An ope 7a America which affected market 

‘ia. — wheat led the advance. 
nent which a x . the wheat harvest on the Conti- 
the bread mo = than that of our own, now influences 
MAN¥ continental wejeuy ate they larger growers, but in 
~ Wheat than woe lations they are larger consumers 
“nual consum Itio cae In the United Kingdom, the 

ead. The To nh averages from 53 to 6 bushels per 

Parts of Scotland ioe prefers his potato, and in many 
than flour. * oatmeal is still more largely consumed 
verywhere the sta ieee where wheat is now almost 
| Manages to deities angen’, the population of 37,300,000 
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hectolitres of wheat, or over 300,000,000 bushels—more than 
8 bushels per head. A fairly good harvest is reckoned at | 
100,000,000 hectolitres, or 275,000,000 bushels ; and when, | 
as in 1879, the French yield was only 79,300,000 hecto- | 
litres (say 218,000,000 bushels), she suffered a loss of | 
57,000,000 bushels, or more than 7,000,000 quarters, the | 
value of which could not be set down at less than | 
17,500,0001 ; and her grain imports, which in 1877 were | 
only worth about 8,000,0001, rose in 1879 to 34,300,0007, 
and in 1880 to 31,500,000. No such a wholesale expansion 
was apparent in our own statistics. For every acre we | 
put under wheat, France puts five or six, Russia ten, | 
Italy nearly four, Spain three to four, Austria-Hungary | 
three, Germany one-and-a-half, and Turkey and Bulgaria | 
probably a much larger acreage; while the areas of the| 
United States and India correspond more with that of 
Russia than of any other European country. Though 
the yield per acre abroad isnot equally large in proportion, | 
our own aggregate figures dwindle very much into insigni- | 
ficance ; and it must not be forgotten that Carala, and) 
probably before long the Australias, will rival the mother | 

country in the quantities of wheat they produce. 
From all this, it will be seen that our own wheat harvest | 
must be held as a very insignificant factor in those cireum- | 
| 














stances which regulate the international price of bread. 
Whether our home yield be good or bad, the English farmer 
has now-a-days to conform his prices to those at which foreign 
growers are willing to supply us. He cannot count upon 
a bad harvest here putting up the price for any length of 
time, and an abundant harvest would not keep down the 
price if the Continent had suffered. It is worthy of 
remark, that barley and oats have not experienced quite to 
the same extent as wheat the effects of this foreign compe- 
tition, though that is a matter beyond the question we | 
are now considering. By all accounts, Europe has already | 
partly secured, and is busy engaged in securing, a good ave- | 
rage yield of wheat. Here the return is very fair, as faras it 
goes; America is doing very well, and her “ visible supply ” | 
is consequently running up quickly; and the probabilities | 
are therefore great that bread will be cheap for twelve 
months to come. 
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THE BOARD OF TRADE RETURNS FOR JULY. 


Tuat our foreign trade must to some extent suffer from the 
disturbance in Egypt is inevitable, and as a matter of 
fact we can trace in last month’s returns some curtailment 
of business from this cause. But after all, it is only a 
small portion of our commerce that has been affected ; and 
as in other directions there has been a continuance of the 
growth to which we have lately become accustomed, the 
aggregate recorded values both of our imports and exports 
show a gratifying increase over those of last year. The, 
figures for July and the seven months ending July 31st 
are :— 
Toran Imports. 


July. Seven Months. 
£ £ 
FO cca cccccccccepseccsasccsccsccnccdsesssscsices 34,659,779 — .ccccscoecee 241,478,294 
TOE wicdstsctscocenascsscsadseviaticsscecsovenass SBZ,ISI,FBA  .ncccccceces 230,964,920 
I 2,508,495 f 10,513,374 
RUUD iccdddciniaashecs eerie 78 of cette = 41% 
Exports (Home Productions only). 
July. Seven Months. 
£ £ 
BBS ccccccccsccccccscccccsscccoreceeecerosocosce DEBI ITO -csecivccaces 139,653,503 
WO deuate kas dessndecacdeasicnntzaontaqnveseeres 20,429,889  .......c0000 129,738,564 
{ 945,089 § 9,915,144 
IMCTORES .0c.cccccacrceseocesees = 4G % f ttetteeeees 2 =77% 


Compared with 1880, the increase in the imports for the 
month is but 1,300,000, while for the seven months there 
is a decrease of fully 3,100,0007. As regards the exports, | 
however, the comparison with 1880 is still more favourable 
than with 1881, the increase in the total for the month 
amounting to 11,750,0001. 

Of the raw material for manufacture we have, on the 
whole, imported larger quantities than in 1881. Under 
several heads, however, a considerable falling off has to 
be noticed. Thus, the arrivals of flax show a great decline, 
and considerably smaller quantities of hemp, hides, and 
tallow have reached us. Of most of those staples, 
however, our imports during the earlier months of the 
year were very large, and our supplies for the seven 
months have, asa rule, been larger than rool the ae 

di veriod of 1880. Of Egyptian cotton, we 
ee kanak <> compared with 19,099 
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| ewts in July, 1881, and our receipts from the United States 


fell short of those of the same month last year by about 
100,000 ewts. But, on the other hand, the supplies from 
India amounted to 257,864 cewts, as compared with 97,894, 
and there is thus for the month an increase of about 4} 
per cent. in the aggregate receipts. For these supplies we 
have had to pay somewhat higher prices, the increase in 


'value for the month being 7 per cent.; but as there is also 


an increase in the average prices of the cotton goods 
exported, our manufacturers would appear to have been able 
to charge to consumers the extra cost of the raw material. 
Of wool, also, considerably larger quantities have been 
imported, but in this case the increase in value is less than 
the increase in quantity, thus showing a lower average of 
prices. In the timber exports there is again a decided 
expansion, and very much larger quantities of jute, silk, 
iron ore, and flaxseed and linseed have come to hand. 


I.—Quvantities of ArtTicLeEs ImporTeD for MANUFACTURE. 



































| 
! Jne.or | eas 
mantities,| Dec. % | Quantities, Tne. or 
Compared | Seven | Dee, %. 
| 2 os a 8, vs 
bee ber ed a 
Cotton, raw ...... yer ewts) 720,311 + 42 10,000,641 | + 31 
REG ERES | 197,374 — 412 | 1,346,726 + 350 
ID Li cic du ouauaaucucdocgicel —| 122,015 — 312 | 793,259 | -— 80 
Hides, raw — | 54,053, — 127 | 3i8,871 + 441 
Tndigo........ — | 491 — 570 | $5,227 + 216 
IE vs inner ass — | 612,380 +1810 | 4,142,867 + 22-4 
RO RI ie Ibs, 148,049 + 691 1,997,836 | + 248 
| Wood, hewn and =awn...loads| 938,861) + 251 2,925,450 + 364 
WN ai scatnicasciamomen Ibs} 32,778,235 | + 215 378,189,441 + 38 
BIE BIG cso tasicic onda cn dimebuall tons! 351,117 + Soo 2,015,912 + 284 
II iisiivisconileee cesta + 73% | — 128 53,048 | — 7 
PRIS desnnieys: <ecpntsnaiionan _ 54,905 + 92 394,872 + 209 
| ‘Tin ; seecece CWS} 22,096 | — 22 283,850 + 231 
Flaxseed and linseed | = 219,288 | + «882 1,130,167 | + 485 
Tallow read 107,615 | - — 282 701,254 — 112 
Tobacco (unmannufactured) lbs} 4,122,479 | — 464 15,925,526 | — 255 








ii.—Vatuves of Artictes Importenp for MANUFACTURE. 
































Values, Des. % Values, ine. or 

ee Seven Dee. % 
July, 1882, | Cureee Months, Compared 
sapemend Gar ys 1882. | with 1883. 

i a0O1. 
£ £ | 

IE cscs vcsvenvziuniaseunt 2,039,565 | + 7:0 29,144,518 | + 37 
a 310,832 | — 452 2,453,546 + 27:2 
Hemp 5S eibeecine 176,957 — 323 1,302,670 + O05 
OO MINE iin isos ceesp aes vvasieanssg 149,660 | — 201 833,011 + 427 
ID 5 capsias crevasses aia 10,980 | — 604 2,372,658 + 150 
OUD a xssiseyecsisnoas >> aakvoonntnscpahnd 428,401 | +1509 3,178,989 + 187 
Silk, raw a aacutpebuuptnaeel 124,278 | + 827 1,6 12,282 + 215 
Wood, hewn and sawn ......... 2,486,270 | + 275 7,512,974 + 385 
is knit snis niece temaiaceten 1,727,474 | + 180 19,504,887 ~ 100 
SID 5. 2.) nhieaceecmlsuestie 496,853 | + 40 2,763,589 + 84 
Iron ore 350,843 | + 999 1,901,304 + 247 
RI i cal cs\sinloisvchhbsslcoueunaab’ 105,877 | — 140 773,722 — 96 

Pyrites...... 119,992; + 49 828,454 + 23° 
Tin a stenenccessconssoness 112,021 + 112 1,524,829 + 47°2 
Flaxseed and linseed ............ 477,770 | + 781 2,549,406 + 377 
Oe aR 219,342; — 138 1,333,8u2 + 14 
Tobacco (unmanufactured) ... 145,841 | — 331 553,313 — 142 
9,473,756 | + 138 80,354,754 + 61 

Corresponding totals in 1881... 8,322,151 70,724,178 








_ It will be seen from the following table, that we have 
increased our purchases of nearly all the foreign manu- 


than that a recovery in the general trade of the country, 
such as would seem to be at present in progress, should 
extend to the foreign products that enter into our home 
consumption. 

IlI.—Manvracturss Imporrep. 











' Increase or . 
Values, 
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such, for instance, as the South 


Values, Decreas: Increase or 
Comnased Seven Decrease 
| July, 1882. | with July, Mont na, Compared 
188]. ° 1822. With 1881. 

£ £ € £ 

3 ne Peay ae ay bo 
Clocks and watches......... uaa 86,900 + 34,599 563,000 | + 55.500 
Cotton goods...... e 177,700 + 18400 1,495,200 | — 47.0! 4) 
SEN dpinicsicassensbisaisastkonnboned | 139,600 | + 7,390 , 978,600 | + 77,000 
Leather ....... sic eb taiideieah 418,000 | + 42,600, 3,192,900 | + 551.200 
— bars and manufactures... 345, H MW} + 40.009 2.178.700 | + 361,000 
Hloves py ctettesetereseencees 472,200 | + 54,000 1,094,900 | + 194,690 
Oils (vegetable and animal) .. 29 $600 — 18,900 1,589,600 | — 304 30 ) 
Silk stuffs and ribbons ......... 596,200 + 59,400 498390) | — 124.100 
_ other BOLTS noersesessncsecens 307,100 + 58,900 2,036,900 | + 96,000 
Tobacco (manufactured) and 8 
; snuff... cosseeeeanceeateaees 126,100 + 56300 813,100 | + 229,N00 
Woollen yarn 162,709 + 59,700 $59,409 | + 241,650 
ee NE pe ncvdvineebiubannces 978,000 + 45,39 5,054,80) ) + 73,000 
3,405,000 + 419 500 23,292,200 , 4+ 1,402 500 
dialed P ei ‘ Inereasi = 140 Increase oi % 


Our food imports during the month ! 
i sceale, althou 
'has been 


.) . ’ 
gh not quite up to the level of last year. As 
the case for many months past, our wheat 


iave been on a fair 


in connection with it is that prices seem 1 





‘doubt, to the unsettlement of Egyptian aff 
2,012,000 yards of piece goods having been 





Sa, 
[Aug. 12, 1882 


imports from the United States have been compar ti 

small, the deficiency in this source of supply “ee ively 
being compensated for by large increases in t eo 
ments from India and Russia. But this vear the Unitea | 
States, with their splendid wheat erop, will have a ra 
surplus for export, and it remains to be seen wheat | 
India will be able to maintain her competition with | 
America in the altered conditions under which it TT 
have to be carried on. ot 


rT 


he ship- 












































. The movements in the other! 
chief staples are shown in the following table :— 
_ [V.—Improrts of Arricues of Foon. 
| oe en —_— 
|  ‘Wadese Inc, or Dec.|' Values, | 
Values, pea First 7 i or Dee, 
, jego | With Ju Months ompared 
| July, 1882.) res” |] gga.” | with 198, 
___ (Batables.) 2. | rd | = 
EAVES GUE 6 5 sngsesspspernsss 807,200 | — 86,700 5,158,200 is 401 70 | 
I G5 cis ccinch sabinciiesa stellate 477,800 — 240,500 4,142,800 | ~] 976 5(y) | 
Beef—Salted or fresh............ 60,200 | — 138,100 |} 1,068,500 | + ‘eae 
NEE ids 935,900 | + 45,300 || 6.584300 4 268799 
R008 ncresesccsnanisoneninsadisoianinh | 702,800 | — 230,800 || 2,097,900 , — 587'4y) 
CN nt ahs ceca dealii sie 3,981,600 | + 18,000 | 18,363,000 | +1.751400 
UNE iindi-ceuscraninbaaniuhioe | 878,100 | + 254,300 |) 5,487,600 | — “s0'9 | 
SNOUT oissontnsrencsess Seen 945,500 | — 408,200 4,336,400 | —1,836.49) | 
RNIN colic hbaahinbuscscicupteivigetoisians 5 #,000 | + 42,000 2,278,300 | + ‘219:999 | 
RN ido sbnnendacintassanaondhy | 264,200 | + 151,700 || 2,537,800 | + saga) 
BEB onnrsorrersnrseesarosaesnnecensrrres} 179,600 | + 3,100 1,460,009 | — 11,000 
Fish—Cured or salted ......... 82,100 | — 96,590 721,300 | — 160,200 
en ee ee | 113,200} — 49,500 1,085,800 | — 1600 
Meat—Varions ..........0...00.0++ 141,800 | + 19,500 |; 1,237,400; + 17.409 
PONOROOS <.s.s2ssvensverconsnesss oases 81,200 | — 46,600 | 763,800 | — 13.900 
Bice a eh 453,700 | + 172,000 || 1,697,200 | — 333.409 | 
SR Sear a msacactbens as 240,400 | + 127,900 |, 1,340,600 — I75.4% | 
(For Drinking Purposes.) | * Oi — 
Coftee ES WRAL AAAI ME | 437,409 | + 33,800 |) 4,240,300 , + 536.900 | 
UD ferravidysleseeantvniabeniesiteeh 1,643,700 | + 235,800 |) 5,167,000 + 423.400 | 
on, 1,899,300 } — 20,100 | 13,399,800 +1,053,%00 | 
Ditto SUED sisaicsaicndaurecee 310,700 | + 1,600 |} 2,145,500 | — 207,100 | 
W INO evinereesesrsersesesssesessonece 412,200 — 2,000 3,325,500 | — 35,900 | 
RD ce siinaice nate cela 146,500} — 3,200! 1,213,000) + 275,000 | 
| 14,836,260 | — 216,200 | 89,569,900, + 310700 | 
Dies onuen ween _— ee ee | 








|__Decronse =1'$% || Increase = 03% _| 


Of foreign and colonial merchandise, the exports for the, 
month are valued at 6,044,000/, and for the seven months) 
at 39,151,0007. Raw cotton was exported to the value of 
690,7571, against 322,7691 in July, 1881; and wool to the 
value of 1,567,655/, as compared with 1,575,949 last year. | 

The increase in the exports of home productions is| 
spread over nearly all the chief articles of export. Thus) 
far it would appear that the great strike of ironworkers in 
the United States has had little, if any, effect in stimulating 
purchases on this side, as our shipments of iron and steel 
goods to the United States were smaller last month than, 
in July, 1881. There was, however, a considerable aug: 
mentation of our shipments to most other countries, and 
this branch of our trade would thus seem to have beet) 
placed on a much more stable footing. It no longer owes, 
its activity to the exceptional demand of one buyer, but 
has extended the general demand for its products, and is, 

hus much less exposed than before to a sudden cheek. 
The exports of hardware and machinery were on a larger 
scale, anda continued growth is shown in the consignments 
of woollen yarn and woollen fabries. France, however 1s 0" 
buying smaller quantities of our woollen stuffs than 0 
late, which is not surprising, seeing that in the six months 
ending June she had imported 11,352,000 yards ot these, 
fabrics, as compared with 5,030,000 yards in the corre-| 
sponding period of 1881. She had thus evidently been 
anticipating future wants in view of the impending 
alterations in her tariff, and is thus likely now restrict 
her purchases. Worsted fabrics, unlike woollens, os 
heavy decline, there being a curtailment of shipmen’ t 
nearly all directions. The tendency to expansiot Re 
shipments of cotton goods which was shown the ry 
returns has not been maintained, an] for last mont 
fresh curtailment is recorded. ‘This is partly 406% | 
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as compared with 14,895,000 vards in July, 1 / 
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ee to July, 1882, compared with same Period in 1881. 
A ie Ine. or | eis 
Quantities, ai | Quantities, Tne. or 
July, Chaar | Seven Dee. % 
| wv? with | Months, Compared 
| 1882. July, 1981. 1882. with 1881. 

_——— —_ewts| 567024] + 64 || 3819988] — O5 
| Alkali i ale.......-..----barrels| 32,386 + 109 272,396 + 27 
| Beer and 1. -""""" tons} § 9,004,729] + 75 11,896,775} + 117 
| Coal : eh eas ewts| 77,396 —- $1 | 526,808 —- 36 
Cope Tbs] 21,706,900 | — 81 || 140,342,400, - 42 
oe piece coods........Fards| 369,973,800 | — 92 || 2,486,875,600; — 94 
ie F steel encias ie tons} 403,333 + 131 || 2,084,629 + 198 
oe. Ibs! 1,312,100 + 23 || 10,255,300) + 115 
| Linen me goods .........yards| 16,964,200 | + 103 || 101308800) + 74 
| asa enatangthTOl oecise: — | 15,327,500} — 66 119,040,900) + 73 
|) eee il see, fallons| 1,079,312 | + 189 || 7,880,567) — 7-4 
Bootsend shoes .....doz. pairs 51,358 + 22'6 | 9 enol + 40'5 
1] Woollen fabrics ....-...+- yards} 9,098,600 + 436 52,497,300) + 748 
ooo eee “Tbs 2.940900 | + 191 || 17921200; + 204 
ly rated ‘fabrics.......-....yards| 12,427,406 — 27 | Sean one — 150 
| rcumaie i “— | 1053900| + 266 || 6,346,600} + 342 
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| 
| 7 
| Inc. or Values Ine. or 
Values, Dee. % || Seven, Dec. %, 
ly, 1882 her a | Months, Osmanrad 
| July, 1852. | wie’ || —:1882—«|:- with 1881. 
nl — —— 
£ £ 
PMNS, A viinxicctamnesxnioateas 424,752 + 208 |} 2,386,082 + 23:0 
DG giannis Sade 179,115 | + 37 1,176,504| + 06 
Bags and SACKS.......c00c000 seeeee 89,589 - 119 624,374 — 33:2 
Beer and ale ........ 138,955 + 13:0 1,124,387 + 74 
Chemical products 200,968 + O4 1,262,198 —- 128 
a cascade caseeaione 992074 | + 87 || 5,407,317] + 135 
SN ca cacbcsedy salt | 979988! — 12 1,872,172 | + 33 
CINE icciksiczhentoncens | 1,181,214; — 12 7,560,746 + 03 
| — piece goods ..........04+. 4,764,292 - 50 31,793,437 — 69 
OF fede MONEE ie iia cuccabsPisened 195,153 + O5 1,439,703 | + 120 
| Farthenware, &C..............c008+ 204,128 + 106 1,233,764 | + 20 
| Haberdashery, millinery, &e... 606 | — 66 2,514,345 | + 51 
TRI socss sik ble sdcavabetacoiet 351,416 + 77 2,382,585 | + 126 
Tron and steel ..........000s cent 2,043,192 + 171 18,371,723 | + 215 
DOIN oss vicccrancesienctend 75,551 + 03 635,691 | + 70 
— piece goods...........00.606 481,592 + 52 3,175,574 | + 52 
Jute manufactures .............. 175,125 - 73 1,342,213 + +0 
BUN ME: ctecioseen vies aitkusdicsdss 112,762 + 134 825,029; — 93 
| Silk manufactures oo... | 279,517 + 34 1,677,958 | + 199 
Boots and shoes ............006 a 153,575 + 274 | 1,114,513 | + 433 
Woollen yarn .........seceeeees 309,176 + 177 1,923,057 | + 189 
bcm MMA xis ceaxeniasan | 1,007,183 | + 155 5,702,099 | + 360 
| Worsted fabrics ..........c.0000- 487,167 — 276 3,522,324 | — 161 
POON cisco cioecartdsesboas 119,119 + 178 729,350 + 261 
Machinery and engines ......... 1,094,529 + 181 6,752,016 | + 275 
| 16,544,724 | + 32 || 106,540,164) + 57 
| Comeponding totals in 1881..| 16,017,200 | ie || 100,770,649 | 
| The bullion movements last month were :— 
1 r Gold. ~ Silver. 
| Month. Seven Months. Month, Seven Months 
es £ £ £ £ 
tay 1,518,345 10.514,559 ...... 631,726 ... 5,018,950 
| 1,959,783 FIIB IB oo . 791,039 ... 5,228,171 
{| Balance retained...... vio we <I ate sitet i nla ae 
i Balance exported ve «= - 441,438... aC eadakh 159,313 209.221 
Ont of the 14 millions of gold received, upwards of 1 
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mill 


‘Xport, about 1,100 


ion came from the United States; while of the total 
0001 is entered as having gone to 


q — countries,” amongst which Italy is comprised ; 
ae i agp remainder France took 383,000/, and Spain 
| <F0,UUUL, 





— with 229,000/ in July last year. 
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Of the silver exports, India took 631,000J, as 


account of the quantities of certain 
s of imported merchandise (subject to 
ms) remaining in the bonded warehouses 


ared 


1882. 1881. 
BRD exencece ° 16,791 
9,508,758 — ccoveece + 10,881,379 
635,574  .....005 ; 486,628 
a 102,483 
evbvertes 23,258 
8,644,751 .........  %8,245,068 
°7, 954,737 veessense *9,196,319 
Te. oo *406,960 0... . _ *382,059 
Toten ieee ceeeerenene Ths 95,239,349 1” 76,011,266 

nufactured ......... — ‘ 7 
Manufactured and Snuff ......... = arr a wotton 
Winey f piteiaa 7a, 
P ortugal Tease bain gallons $14,063: ........ ‘ 877,051 
® Pain Seat iy oe — vy 996 veecceces 3,434,908 
Other countries aaa in ee _ perenn : 504850 
. Taalding the ehh unbiei — 9521102 ........ *] 
Yom he Gitean Excise warehouses of spirits and wines reeeived 
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announced in London, and the other proclaimed on the 
mountain top of Simla. The first are the terms offered to 
the Southern Mahratta Country Railway Company ; the 
second is the scheme of self-government issued from the 
Home Department of the Government of India. The! 
importance and significance of both these decisions have | 
been exaggerated. The leading Indian papers deserilie | 
Lord Hartington’s concession to the railway company as | 
“one of the worst jobs that have ever disgraced the | 
annals of the India Office. After the most public protes- 
tation to the contrary, the Secretary of State has not only | 
increased the Indian Gold Debt by three millions sterling, | 
but has guaranteed interest at a higher rate than was | 
necessary, and made over this prize to a few friends to | 
divide.” The exaggerated opinions expressed on the second | 
decision are chiefly to be found in the London press. In| 
India, the Resolution was, on the whole, well received; | 
but it was felt that its publication was premature, and! 
that its object could only be gained by an elaboration of | 
detail, which was entirely absent from the well-rounded | 
periods of a rather commonplace manifesto. The ten- 
dency of the Resolution is undoubtedly sound ; but if the 
Government of India are not prepared to go into details, 
and patiently guide their experiment, the Resolution, pub- 
lished with so much éclat, will rank no higher in the 
history of Indian administration than Lord Ellenborough’s | 
proclamation. In the interests of India it is earnestly te | 
be hoped that the seeds of self-government will not be | 
thrown broadcast over the country and trodden down, but | 
carefully fostered in those localities where there is reason | 
to hope that they will flourish and bear good fruit. 


Lord Hartington’s explanation of the concessions granted | 
to the Southern Mahratta Railway Company will appear 
satisfactory to any impartial mind. In projecting the 
extension of railway communication between the present | 
main line of communication between Bombay and Madras | 
and the wall of mountains which divide the Deccan table- | 

| 
| 









\ 
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land from the low lands and the sea coast, the Government 
found themselves already committed to two undertakings. 
The first was the engagement with the Portuguese 
Government, entered into in December, 1880, which bound | 
the British Government to continue the line of metre 
gauge railway (which is to run from the port at Marmagao 
to the British frontier) until it jomed our railway system 
vid New Hubli and Bellary, or some other route. The 
construction of this line being imperative, the Government | 
naturally took into consideration the relation which it | 
might bear to its general system or policy. There are now | 
9,940 miles of railway open for traffic in India, and 1,480 | 
are under construction. The most pressing wants of the | 
country have been met, but there is ample field for the | 
profitable investment of further capital in Indian railways 
in addition to the 139 millions which at the end of next 
year will have been sunk in them. There are three points 
of view from which every project of railway extension 
must be looked at—commercial, political, and protective. 
It is doubtful if the Southern Mahratta line, with its 
total length of 450 miles, would justify any preference 
being given to it over other projects as a strictly 
commercial enterprise. The competition of sea- 
borne traffic on its western flank, and the Great 
Indian Peninsula main line on its east will affect its _pros- 
pects. Buta more serious difficulty to contend with will 
be the liability of the country which it traverses to chronic 
famine. No parts of the Bombay presidency are more 
accustomed to the interdict of drought being placed on 
their agriculture and commerce than Kaladghi, Sholapur, 
and Satara. Whether viewed from the standpoint of a 
famine campaign, or from political considerations of 
military control over Kohlapur and other native States, 
the railway now under consideration must obtain an 
exceptional claim upon the attention of Government. It 
is estimated that 40 miles is the extreme distance to which 
transport of food supplies by means of human labour, 
when cattle cannot be kept alive, can be relied upon. 
Beyond that distance a starving population must either 
stay at home and die, or, what is hardly less fatal, must 
break up their village organisation and flee in panic, 
carrying pestilence in their flight. The proposed line - 
the Southern Mahratta Company will effectively comman 

the tracts most exposed to famine. But such tracts are 
not likely to prove most tempting to private enterprise. 
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Technically speaking, aline of this sort is not a “ produc- 
tive ” public work, it is a “ protective” work ; and for such 
la special insurance fund is provided. But this single line 
would absorb the whole fund of the Empire for five years ; 
and if the Famine Commissioner’s forecast is true, we shall 
‘be in the thick of a campaign against hunger before then. 
|The concurrence, therefore, of these two censiderations— 
‘our pledge to the Portuguese Government, and the early 
‘necessity for constructing a protective railway in this 
| part of the Deccan—may well have induced Lord 
‘Hartington to consider the circumstances exceptional. 
|Moreover, it is quite unfair to place this guarantee 
in the same category with the lines constructed on the 
old guarantee system. There is not merely a difference in 
interest, but of proprietary title, and also a power is 
reserved to Government of acquiring the line by paying 
its actual cost without any bonus. Those who know the 
country well, and are best able to judge of its capacities, 
are not likely to join the outcry against the Secretary of 
State’s decision, or to consider that the cork jacket to 
private enterprise was unnecessarily served out on this 
oceasion. It is, of course, possible to argue that the 
Portuguese treaty was a mistake, and that the Deccan may 
escape a famine for another five years. But the first 
argument ignores an accomplished fact, and the second 
would involve a risk which prudent administration ought 
not to incur. 
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| The great scheme of self-government proclaimed by 
‘Lord Ripon is nothing more than a wide extension of 
‘municipal administration and the creation outside urban 
limits of local boards charged with special duties and 
jentrusted with the control of particular funds. This policy 
‘is not new, and Sir Bartle Frere long ago extended it, with 
considerable success, in Western India. What is new is 
the deliberate assurance that henceforth official interven- 
‘tion is to be withdrawn, and English officers are to 
advise and not to control the proceedings of municipal 
and local committees. The assurance is so distinct, 
‘that it will be difficult to draw back without 
incurring a charge of breach of faith. Yet a 
single instance will show the difficulty of giving the 
'free rein to Indian principles of self-government. Only 
= year I addressed you on the subject of municipal taxa- 
| 








tion, and pointed out that whilst our Imperial policy 
was one of Free-trade, this policy was in danger of being 
neutralised by the levy of transit duties, under the name 
of octroi, in the centres of internal trade and commerce 
which form the municipalities of India. Lord Ripon took 
the matter up with vigour, and active steps were taken to 
secure liberal rules of refund, and to free the trade of India 
from a taxation which was killing it. The enormous in- 
crease in the grain and seeds trade of India was the 
‘immediate response to these judicious efforts. From the 
same cause English goods imported found a fresh market, 
and piece goods circulated through the country without 
being lable to black-mail at every bazaar in their progress. 
| But these concessions to Free-trade, adopted, it is true, by 
/municipal committees, were only carried by the per- 
sistent efforts of officials. Every native State levies 
| transit duties, more or less disguised under the 

If similar duties are not levied 





/names of tolls or taxes. 
in British districts, it is because official control exerts a 
| stronger influence than official advice. Again, unless great 
‘care is exercised, the balance of power will gravitate towards 
the strongest caste in each town or district. The cause of 
_self-government, or independent political life in its 
full sense, would be injured if the result of abandoning 
official control were to exchange one autocracy for 
another. The country has not forgotten Brahmanical 
rule, and its selfish indifference to the rights of other 
castes. Brahmanical organisation is still strong. For cen- 
turies upon centuries it has resisted successfully wave 
after wave of conquest, and the abandonment of official 
control might easily become the revival of the despotic 
power of the only caste which is prepared at once, by its 
| traditional and inherited capacity for organisation, to fill 
up the vacuum. The success, then, of the new scheme 
will depend entirely on the judicious representation of all 
‘interests. Here, however, the Resolution of the Govern- 
ment of India, which studiously avoids all detail, inter- 
poses a difficulty. Local Governments are reminded that 
| ‘every effort must be used to make the elective scheme as 
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consonant as possible to the feelings and habj 
people.” If this advice is Literally ek wae 
government in Western India will centre entirely in th 
hands of the Brahmans, who will use it to levy uaik 
duties and impose taxes which will fall on the ter 
classes, whilst the expenditure will be devoted to objects 
which will confer no permanent advantage on the comin 
Roads which lead to temples and objects of religions 
veneration will be preferred to roads which open up the 
country. Sanitary measures will be neglected, and 
the improvement in the administration, which the 
Viceroy admits that he “does not immediately expect,” 
will not even be ultimately realised without a par. 
tial retraction, and another of those fatal oscillations 
of policy of which Indian history is so full. The new 
scheme, however, cannot be carried into effect without an 
alteration of the law in every Presidency and large pro- 
vince of India, and the necessary legislation will involve 
that deliberation and discussion of detail which is absent 
from the Resolution. It is therefore reasonable to hope 
that the general tendency of the orders, which is excellent, 
will outweigh the exaggerated and unguarded expressions 
which they contain. The creation of independent political | 
life is a grand object, worthy of our Government; and if. 
care is taken to foster that independence in all clasees, | 
and reserve to the official authors of this policy sufficient 
power to ensure that object, much good will be done. As 
an enunciation of the direction of British policy in India,’ 
the manifesto has been generally approved; but care is 
required to prevent oscillation from one extreme to | 
another. Between excessive official control, and absolute 
relinquishment of authority there is a golden mean. But. 
if the Government consider that that mean is to be found 
in advice, they will soon find that the voice of the charmer, 
is drowned and unheeded, charm he never so wisely | 
Bombay, June 26. | 
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BUSINESS NOTES. | 


IncrEASE OF CAPITAL AMONG JornT-Stock Banks.— | 
The general adoption of the principle of limitation of | 
liability among English joint-stock banks has been | 
accompanied by a very considerable increase in their | 
capitals and reserve funds. The reserve funds of the banks 
are in a usual way fed from two sources—first, from) 
undivided profits ; second, from premiums on fresh issues of 
capital. Under both these heads the reserve funds have, 
been largely increased during the last five years. | 
Comparing the figures in 1877 and 1882 they stand “| 
follows :— 





Encutsu Jornt-Stock Banks. 







Paid-up Reserve 

Capital. — 
& 
BOR sc tosenksdarezesiecs 86,337,722 — ccccoveee 19,657,695 
Bad F icatuceees ele sswanewe 2,903,347 — .s.sceree 13,819,153 
There is thus an increase between the two periods— 

£ 
in OO niacin cd noes 3,400,000 
In reserve funds .......cccccccccesseeveecessceees 5,800,000 
—— 
Total increase......cccscoccesceeceseeer 9,200,000 


tal 


This statement does not include the alterations 2 a 
which will result from the adoption of aE | 
liability by the Union Bank of London and the, * est | 
Joint-Stock Bank. When these have been a will | 
the total additions in the five years referred 
amount, in round figures, to 10,000,000. t the t¥?) 
sponding details as to the amounts of deposits a wer 
periods cannot be given, as at the earer date able any 
not published with sufficient regularity to ‘t does not 
satisfactory comparison to be made. eae same 
appear likely that they have increased wit ioe 
rapidity as the capitals and reserve funds have 
———— 
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terly. This stock has never been a favourite investment 
with the public, and the whole amount now issued is only 
about 4,000,002. The proposal of the Government is a 
judicious one, and may gradually familiarise the investing 
ortion of the community with a stock of the existence of 
«hich they are, probably, many of them hardly aware. 
The return paid by an investment In this stock is consider- 
ably better than that of a deposit in the Post-office 
Savings’ Bank, and it is quite possible that to many 

rsons the convenience of an investment the interest of 
which can be sent them every three months, without any 
trouble, may lead them to avail themselves of it. Many 
people like a stock which, though perfectly safe, stands 
below par, and the step which the Government has taken 
may be of service by popularising a stock which has 
hitherto been but little made use of. 





Tus Foreign TrapE or THE UniTeD Srates.— 
According to New York telegrams, the foreign trade of 
the United States for the fiscal year ending the 30th 
June last compares with the previous year as follows :— 














1881-2. 1880-1. Inc or Dec. 
£ £ £ 
Exports of merchandise .. 146,615,000 os 176,785,000 ... — 30,170,000 
Imports of merchandise ... 144,925,000 .., 128,533,000 ... + 16,392,000 
Excess of exports ... 1,690,000 ... 48,252,060 ... — 46,562,000 
| Exports of specie ... . 9,883,000... 3,881, CO ... + 6,002,000 
|| Imports of specie ............ 8,495,000 ... 22,115,000 ... — 13,620,000 
| Excess of exports ...... 1,388,000 al 
| Excess of imports...... see 19,234,0/0 ... Per 
| 
It is in the exports of breadstuffs that the great 


| decline has taken place. From the United States 
| ports on the Atlantic, for instance, we received only 
| 6,898,000 ewts. of wheat during the past seven months, 
as compared with 14,843,000 ewts in the corresponding 
period of 1881; and although there was a simultaneous 
increase of about 3 millions cwts in the shipments 
from the Pacific ports, still the total shipments were very 
| much below last year’s level. Of other articles of food, 
also, considerably smaller quantities were exported. Now, 
however, we appear to be on the eve of much larger ship- 
ments ; and as the extremely abundant harvest in America 
coincides with good European crops, there is every prospect 
of adrop in the price of wheat, which consumers, at all 
events, will weleome. The great falling off in the 
exports, it will be observed, was accompanied by a 
large increase in the imports, the result being that 
while in 1880-1 the exports exceeded the imports by 
| 48,252,0007, the excess last year was only 1,690,0007. The 
| States thus had not last year a large surplus of trade 
debts due to them to set off against their indebtedness to 
_ foreigners on account of borrowed money, and the result 
Was, that they were unable to draw gold from this side as 
| they had done in the two previous years, but had, on the 
| ee) to send a balance of specie hither. It may be, 
1 - that the larger shipments of produce now being, 
oe to be, made may again change the direction of 
;‘he bullion current, and lead to fresh shipments hence. 





jenn Post AND Rarttway Rares.—It appears 
Sains a the parcel post are not to be confined 
Madeee fn - At the meeting of the Great Western 
told hic ee held on Thursday, Sir Daniel Gooch 
leas sy iolders that as the result of the establish- 
reduce ite 1€ — system their company would have to 
i en 1 rates, and no doubt the other companies 
by rail — ay the same thing. All who send parcels 
and although §; ikely to benefit from the new scheme ; 
this wil] mal ir Daniel Gooch expressed the fear that 
panies, it in -_s loss of revenue on the part of the com- 
hensions wi + ry far, indeed, from certain that his appre- 
to be that a realised. The probability rather seems 
more than ef “wer rates will give a stimulus to traffic 
charges, lent, to compensate for the reduction in 
SS 

| Office ig ie TO THE Use or TeLecrams.—The Post- 
theless it hind - promote the use of telegrams; never- 
|obstructive Fn this by various regulations of an 
| Tegistering am — Thus, a charge is made for 
Officially eaves ‘viated address, and also for what are 

oS aS" Special instructions” respecting 


= 


Hinpp 





| 








——ewe OOO _ 
ee 


THE ECONOMIST. 


1001 


the delivery of teleg ans. The manner ‘n which this last 
regulation works out is as follows:—A person has two 
addresses, but. he wishes, for reasons of convenience to 
himself, that his messages by telegraph should be delivered 
only at one of them. He has, under a regulation of the 
Post-office dated in 1873, to pay a fee yearly in advance 
to secure that this is done. The anomaly of such ar. 
arrangement is the more obvious, as no similar charge is 
made for any alteration of address with respect to letters. 
A charge is also made for registering special instructions 
respecting the hours of the delivery of telegrams. The 
charges made for porterage, and the requiring, in some 
cases, payment in advance for these, also require revision. 
The Government, by taking telegrams into its own hands, 
has removed the healthy action of competition. It can, 
however, only make the business of the transmission of 
messages really answer by placing it on the same footing as 
the transmission of letters, and bringing it, without extra 
charges, which are obstructive, not so much always from 
their amount as from their vexatious character, within the 
reach of the whole community. A company carrying on 
the business would soon feel the need of relaxing regula- 
tions of this description, which must restrict the scope 
of its operations, without producing corresponding 
advantages. 


Dominion oF Canapa Loans.—A return in a Bill now 
before Parliament shows the amount inscribed of the loans 
of the Dominion of Canada in the hands of agents in 
the United Kingdom. The figures are as follows :— 


DomMINION OF CANADA LOANS. 


The following amounts of 4 per cent. loans were issued to the 
public in the following years :— 


SR sisi cnsannngunsertsrenutéiovcsentagbesuninn £4,000,000 & 
QUIT vevnds dor cdecentcdatecsovusieermestanbens 1,000,000 
BI sav ccvesaiesangcqsigeosssdavapesnsenguecss 2,500,000 
FOG] 5 vcccrccnevisenanstocacacqicunscsimstes 4,500,000 
12,000,000 


Of the above, there were inscribed 
in books kept in the United King- 
dom up tothe Ist of May, 1882 :— 


Of the loan of 1874 ...........cccccceces 1,831,200 

Pe ROTEN Ridden edacaccddehatis 500,000 

“ oss Suances ies dae 1,088,000 

a REPO cnssdaceanettauce 2,279,700 
——_ 5,698,900 

Leaving in the hands of the public with option 
OF TRMOTI MEAG... 0c cceccncenecvescnvgasanes sesesnadaces 6,301,100 


It is clear from the use which has been made of it that 
the power of inscribing the stock has been greatly appre- 
ciated. Facilities for dealing with stock of this descrip- 
tion, and of either having it inscribed or enabling it to be 
dealt with by the bearer, are not costly to the issuers of 
the stock, and render it more appreciated by the public. 


ARBITRATION IN TrapE DisputEs.—Some time ago, a 
Tribunal of Arbitration was instituted by the Manchester 
Chamber of Commerce, and to all appearance it is proving 
as successful as was anticipated. The following report of 
the Registrar, at all events, speaks very encouragingly of 
the experiment, and the experience recorded will, doubtless, 
help to encourage others to endeavour to avoid by 
arbitration the expense and harassing delays attending 
an appeal to the Law Courts :— 

Since the date of my report presented to the Chamber in May 
last, there have been disposed of by the tribunal five additional 
cases. All these have been of a commercial nature, and such as 
were more especially contemplated on the establishment of the 
tribunal. In two of these cases the question in dispute related to 
the execution of orders for calico printing, and in the remaining 
ones to the quality of yarn or cloth delivered in pursuance of 
orders. In each case the matter has been submitted to one or 
more of the arbitrators of the tribunal, whose decision has been 
given after a careful consideration of the whole facts, and has, I 
believe, given satisfaction to both parties. In one only of these 
cases hadthe services of joint arbitrators been required, and it 
appears to me that in all but exceptionally difficult ones a single 
arbitrator will suffice. This course is no less convenient than 
expeditious, and while it prevents a too frequent tax on the 
services of the arbitrators, it has the advantage of considerably 
reducing the expense to the parties. I may remark that in one of 
these cases above mentioned, one firm, a party to the dispute, 
carried on business and resided in Japan, and that such firm 
exhibited perfect readiness to refer the matter to the tribunal. 
Other applications for adjudication by the tribunal are now 
pending, and will in due time be disposed of. 
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the Government stocks has been brisk, a 








‘ nfl the se 

t oret qu Cc orre SP Oo wo ence. showed that Rente had been largely oversold on te 
| a It was even reported that buyers would discount their pur. 
t FRANCE chases, or exercise their right of calling on sellers to deliver 
. : immediately stock sold for the account. But no such calls 

(FROM OUR OWN CORRESPONDENT.) 7 were posted on the notice board, and the buyers acted Wisel 

Paris, August aes in abandoning the idea, as this mancuvre, when premature oe 
| he returns of the Bank of France for this week, last week, | | against those who practise it. The improvement in Italia. | 
'and for the corresponding week of last year, are as follows = |B ante will permit the Syndicate, which a few weeks back took | 
Aug. 10, 1885. aug. 3, 1882. Aug. 11,1881. | 100 millions from the contractors, to put their bonds on the | 
+ i oan aa 500,000 6 | market. Suez Canal shares mark a further recovery, and | 
pass ee Stat sasaati ee . shareholders have evidently not the same apprehensions of | 
| rt bart. dew ah dent % oe ila the consequences of the English domination in Egypt as their | 
1B57)  ceseeecssresseseeeceenes 8,002,313 5¢ ., 8, 0U2,313 54... 8,002,313 54 | Choinman. The Paris Municipal Council separated yesterday 
re ce 22,105,750 14... 22,105,750 14... 22,105,750 14 | for the vacation, without coming to any decision for a reduc. | 
|| Reserve of landed property 4,000,000 Soe looreses gy | tion in the price of gas, and shares rose 10f to-day, Railway | 
( Special reserve neon 9 oe 0 72.2,717'9815310 0 22; 2,529,030,720 0 shares have also improved, or arne - now no present fear of | 
| eat ecmaaeic< 9,544,676 19 ... 11,120,169 49 ... 6,793,923 48 the Government exercising its right to buy up the lines, 


i South of Austria shares have attracted buyers, the last w 
Bank notes to order, re- 


eekly 


























1 
{| ceipts payable at sight.. 39,022,044 26... 37,04€,487 84 4. 52,380,523 6 returns showing a gain of vo per cent. in the receipts compared | 
| Treasury account current 198.316.6090 43 109.437.691 89 ... 491,176331 95 | With last year. Subjoined are to-day’s closing prices, with 
secant aaa a 332183091 6 |. 403120792 14 |. 404756991 93 | the variations in the week :— | 
i "ee banks ....:+..+ 0 48,789,464 O a 56,426,854 Oa 39,329,879 ° August 10. August 5. 
1| Dividends payable ........... . 5,744,977 0 6,557,134 0 ow aloe a fc Sa i 
1 oe eae a on ue ee Three per Cents. ..........00c.00 - 8220... 8146 + Of% 
pag “eer rere 6,350,380 66 4. 5,254,485 17 .. 7,051,133 88 | Redeemable Threes ........... , 82 30... 8170 + OO: 
isc ° > last si POE ion din ntcicdecancobavndinstbes DARD 33 55 5 
| Rediscounted the last S*  oseasio 83 .. 290991983 ... 2612876 16 | _ Fives.......... ate 0 114 Sdxd+ 0 85 
lg ue iP aeasenasacehramrenne® 24700246 41... 44,971,669 i cxw | RAIIED CII soto ecannecatadisesnccere 87 70 vee 87 5 + 065 
ee en ee eeneincee ~ —_— — ——— | Austrian Gold Four perCent.... $195 ... 8090 + 15 
Tartal ccocrsrcvscoseeeee 3,909,952,067 68... 3,984,410,540 24... °,749,776,8387 6 | Qyrkish Fives .......ccccccccccece : 24595... 10 60 + 065 
CREDITOR, aes Toi ono - one i in 
| Cash in hand and in eee wine ie - oi f = = sien - - c ee oedeasevas . ao eee . ne ; : 2 ' 
| ee rn 2,153,108,269 62... 2,155,308,425 39... 1,908,505,490 oe i € 2 OMALTES «0. ..e00. ’ 7 00 a av 
| Commercial bills over-due... 137,504 735 on 250,541 75 ose 301,836 24 Banque i ia 1,083 -; 1,080 0 + 3°75 | 
| ee ne 03k 73,016,503 52 | Crédit Foncier 1,460 0 ... 1,450 0 + 10 0 
aris not yet due ... 459,155,158 95... 473,455,039 23... 578,016,503 52 ed PIED .seseeeee seeeeeeeeees s460 vw 14 
} inameeaea pills, heneeh ra : ; ' Paris Gas Shares ..........s0- £605 0 .. 1685 0 + 0: 
| SURNIES: .cs nwansiedsvasnseahonns 570,822,338 0 ... 636,625,052 0 ... 568,763,850 Roam Ya: . 2,555 0 ... 2,525 0 + 80 0 
rances on deposits of \ a as Kan Ky -~ 95 | 
1| Advances | seg 7 , ea 37,896,000 0 ... 38,690,900 0 .., 47,416,700 Panama eseseceeeeeaeeees ceeeueee ee 587, 80° Va 540 0 2 
|| Do in branch banks.......6 7,690,700 0 4. 7,599,200 0 ... 1,719,200 Northern Railway ..... bid sne icc ORO 0 2,000 O + 0 
| Do in public securities ... 157,761,033 50)... 156,990,377 5. 180,547,854 Western Railway ...........006 800 0... 795 0 + 50) 
1 Do by branch banks ...... I8121,088 0 .. 132,805,091 0 94024208 OT Orleans Railway .....scccceeceeees 1,327 50 ... 1,322 50 + 5 0| 
: oO LO 1e Hate /0 Te = a aan fa = 2 
}| tions, June 10, 1857, and ; ; Eastern Railway ..............ss0 740 ae 740 0 + 3 0 
1 March 29, 1878) ......-+ 99,603,000 0 ... 99,613,000 0 99,603,000 0 | Lyons Railway..........s.csceeee 1,675 O ... 1640 0 + 85 0 
|| Government stock reserve. 12,980,750 14... 12,980,750 14... 12,980,750 14 J cat ilies oe 22 10 0 
1 oe ene | Seaees os 90,634,034 73 La. 99,026,231 53 | Southern Railway .............. - 1,280 0 ... 1,220 0 + 0) 
nad ed ia a South of Austrian Railways... 313 75 ... 297 50 + 162) — 
of June 9, 1857) seeees os 100,000,000 Q . 100,000,000 0 109,000,000 0 The collapse of the Union Générale will be long remembered 
| ee eo from the litigation to which it is giving rise. Two suits have 
perty branches........... 10,636,073 © ... 10,636,043 0 ... 10,105,589 0 | Just been heard before the Paris Courts—one of considerable 
| mg : M371 15 CO oy 2,310,091 6 we 1,560,761 78 | Importance, from the amount of the claims —one —. 
| || DNSOIVE. ec hese 999TH IG ue 999744415 4. 20,078,583 27 | Dutilleul, a stockbroker, being a creditor for 800,000f 0 
| ‘| Italian silver Coin .........1- Boe Ri) Br. 4goneieo og 7 5e2000 0 | differences in the settlement of the 31st January; — 
ener ne nen a ae = | second, Bacour, a remisier, or intermediary between the ¢ 
Total ....cessesse-seees 5,909,952,067 68 ., 3,954,110,810 24... 3,749,776,887 6 | and the stockbroker, sought to recover on bills, | 
| The above return, compared with that for the preceding | 600,000f, given for a loan required for the settlement of the, 
| week, exhibits the following changes :— 15th January. The defendant was Vicomte de la co 
INCREASE, frances. Bs " s DECREASE, ‘ fr anes. whose name was prominently before the public some tl 
| Treasury account ..........00.-. 28,899,069 | Cirenlation ............... weve 52,486,140 , : : : ra ginger He 
: | Private deposits ooo... 31,284.91 | back from his marriage with an _ opera Or 
ome I On 1k © : he speculation 
WRSI oases vrsseseeeconcsrssnsenrner ss 195,151 | appears to have plunged recklessly into the spe 


in Union Générale and Suez shares just at the moment 
before the turn which is so often the time when — 
join in to bear the brunt of the losses. His eel 
November amounted to 1,675,000£; in December, to es tbe 
in the first fortnight of January, to 5,412,420¢ ; and te nt 
second half of the same month, to 3,370,160E. His ee a 

at the middle of January left a debit of over a mi + te * 

which 400,000f was paid, and 600,000f was borr vee te 
other parties for him by Bacour, to whom he * debtor of 

gave bills. That of the 31st January left him 1 . aid. | 
SOO.000f to the agent de change, who has not yet ort el 
M. de la Panouse had some time back come into a for . he | 
four millions; but the remains of this he made O caiiath | 
wife, and then repudiated the debts as gambling ee first | 
void under Art. 1,965 of the Civil Code. The a ent i2) 
before the Tribunal of Commerce, which gave Juégm 


Money for discount is abundant, and ordinary bills are 
taken freely at 3 to 3$ per cent. Paper has consequently been 
diverted from the Bank, and the “ portfolio” has this week 

| diminished 80 millions, the great part in the branches. Bills 
|on London have been less offered, and the exchange has 
| recovered 3 centimes in the week, to 25f 174e. No specie 
| movements either way are possible at that rate, and the cash 
| reserve at the Bank has remained stationary. Next week will 
| probably show a diminution in the silver, from payments b 
_the French syndicate for the Italian loan. Nearly the whole 
ofthe sum remaining due may be remitted in that coin, which 
will be taken from Marseilles and the branches of the Bank 
near the Italian frontier. The cash reserve in to-day’s re- 
, turns was composed as follows :— 
Aug. 10. Aug 3. 
francs. frances. 


| PRUNE needs cpr bind bans . $0,100,695 
| 
| 
i 
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ROU. i s scaicopeniors 995,763,392 ...... 994,294,099 favour of the stockbroker for the S00 Both ca 
NE ncaa 1,157,344,877  ...... 1,159,009,324 claim of Bacour, the bills being declared void. w admitted, 
deatecnsiaes eects were carried to the Court of Appeal, which “ rat given | 

PO ain eitcenias 2,153,108,269 ...... 2,153,303,423 the plea of gaming, reversing the judgment be The | 


__ The formation of a Cabinet, and the prospect of freedom 
‘from a political crisis for the next two months, has givea 


| : . aciat cour. 
i favour of Dutilleul, and upholding that against Ba tha 
firmness to all securities. The composition of the Govern- 


Court, in its verdict, held that the stockbroker a 3) 
known that his client had no intention of ee in which 
bought, or delivering those sold; that the a the dealings 
the previous accounts were settled showed all | 
were gambling transactions on the mse - nown that such 
stockbroker, from his experience, must mene on aware O "| 
operations were illegal, and must have Kent repudiate B 
responsibility he incurred should his ci therefore. a 
engagements. The cause of the debt was, a geou 
and Dutilleul must be nonsuited. ee ode did oo 
the Court gave judgment that Art. SO el but ab | 
apply only to the principals in betting ¢ of. bills did 
to mtermediaries; that the subscrips mention 2 bills 
change the character of the debt, as tue ™ | of the 
“value received, cash,” was false, and t ebt. 

was only the acknowledgment of a gaming seem 


————— 
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ment is not closely scrutinised, and there is a sense of relief 
at the difficulty being got over. Nor is much attention paid 
to the probable future pohey of the Ministers, as it is under- 
stood that they will not attempt to strike out any new line 
| for themselves, and will simply carry out the plans received 
from their predecessors. This is the best that could be done; 
for although M. Tirard, who has gone from the Department of 
| Commerce to Finance, having formed part of several Cabinets, 
has some official experience, and cannot go far wrong in 
adopting the Budget prepared by M. Léon Say, as he is said 
to intend to do, some of his colleagues have everything to 
| learn in their new positions—for example, the advocate who is 
; made Minister of Public Works, and the country doctor who 
| becomes Under-Secretary of State for Finance.’ Business in 
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Aug. 12, 1882. |: 


The second suit was between the Paris to N ew York Tele- 
graph Comp» ny and the liquidators of the Union Générale. 
The former, on the 29th January, had “reported” for the 
Tnion Générale 2,400 Alpine Tron Works shares, that is to 
say, had purchased 2,400 Alpine shares at 277f 50c, and sold 
the same number of shares at a my, se price for the next 
account day. The Union Générale having in the meantime 
suspended payments, the Telegraph Company applied to the 
Tribunal of Commerce for authorisation to sell the 2,400 
shares, pretending that they were a pledge for a loan of 
| 666,000 ; and asked to be entered as a creditor of the estate for 
i the difference between the sum realised and the 666,000f. The 
| liquidator opposed this claim, arguing that the two opera- 
|tions, the purchase of the shares, and the sale for the account, 
were quite distinct ; one was complete, and the Telegraph Com- 
pany could only enforce the execution of the other by 
delivering the shares sold, and ranking as an ordinary creditor 
for the value. It did not do this, as the dividend it might 
| expect would be less than what the shares would realise if 
‘gold, Besides, if the 2,400 shares were a pledge for a loan, as 
| pretended, the pledge was void, and must be returned to the 
‘general assets as having been given within ten days of the 
date of suspension of payments. The Tribunal refused the 
| application for permission to sell the shares on account of 
‘the liquidation, but entered on the judgment that the liqui- 














































) 

) dators were ready to receive them, and to admit the Telegraph 
) | Company as an ordinary creditor for the amount. | 

b | | Great activity in the Lyons trade with the United States 
D | is reported by the American Consul for that district. The 
D | ‘exports in July amounted to 6,672,038f, an increase of two 
; ‘millions on the preceding months; and those for the seven 
= ‘months of the year exceeded forty millions of francs, which 
) | ‘was fourteen millions more than in the corresponding period 
0 | i- 1881. 

0| paige 

0 | GERMANY AND AUSTRIA. 

: (FROM OUR OWN CORRESPONDENT.) 

0 | Vienna, August 7. 
0) England’s single-handed interference in Egypt might, 
0 | under other circumstances, have aroused the jealousy of 
0 | Austria, but her secret wish to formally annex Bosnia, and 
25 | ‘Turkey's shuffling policy, have rendered England’s energetic 
red ‘steps most useful and welcome to Austria-Hungary. If it 
ve | \Were not for the present crisis in Egypt, business would be 
ble progressing in an extraordinary manner, both in Germany 
iff. and Austria. As it is, the prices of securities on ‘Change 
of are exceedingly firm, although during the last six months 
ea large quantities of Austrian securities have returned to the 
ent country which issued them. This is also the cause why the 
to gold premium is upheld at such a very high rat, although 
the | ithe extensive export of sugar and corn, and of almost 50 
se juillion florins of silver in a single year, should influence the 
” port of gold. The export of corn has only just commenced, 
He, and will, at least in Hungary’s case, attain the highest figure 
we (“ver registered. The harvest of wheat is the finest in any 
ent guntry of Europe, both as to quality and to quantity. 
- emery was able to harvest its wheat, its rye, its barley, 
vf eae - whole of its oats without one drop of rai 
the I weather . —— of the work. The present rainy 
oa lliaie this Se 2 y vad for the harvest in all the countries 
a in Bobemst if 7 S oor n was less advanced, as, for instance, 
‘un Wet: the i pine provinces, _and Northern Germany. 
rds market here. ee made its first appearance at the 
val | decidedly. het om ev so were very cautious, and prices fell 
ai. great change in —— in the weather has also brought a 
a arriving from ee — of events with it. The news 
his | Merchants, ho ee f “ ad sen ae ee 
ons, | ask their eaciean ower prices, went to Hungary to 
frst market lost much 7m = that country, so that the Vienna 
t in Irailways have velaned = business hoped for. The Hungarian 
tbe is more profitable to 4 eu tariffs for direct export, so that it 
438 \Pesth, after ea suy in Hungary. The corn mills of 
ted | menced purchasian® cautiously held back, have now com- 
n it Wheat ig val ed’ at large quantities of corn. The harvest of 
The 112 million ae o 13} nallion hectolitres in Austria, that is, 
pave the harvest of aren ore an average harvest. The result of 
ares |heetolitres move - ~63 million hectolitres, that is, 1-7 million 
pied | |the harvest of a than an average harvest; in Hungary, 
ings nd that of rye . 1 it Is estimated at 40 million hectolitres ; 
7 the] } are apparentl, at lo million hectolitres. The last valuations 
Lach 200,000 hectares par high, but it must be remembered that 
the} 4 theomm, nly i aa eee flooded last year, have now yielded 
bis) ~tWithstandine th - ‘aaal coae The corn mills are very busy, 
jell ‘Mport of corn aie duties imposed by Germany on the 
ou | elgium, and Holl: © export of Hungarian flour to ngland, 
pot) _ Both Austrian —_ 1S assuming considerable dimensions. 
als? orders to carry oN rma manufactories also have large 
” Lreumstanees thig tye, textile branch has profited by the 
a aan causes ihe rise in the price of raw 
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We have already reported that Hungary has intioluced a 
statistical tax, which 1s to enable it to register the volume of 
its export and import trade. This measure has enabled it to} 
obtain the exact figures of its foreign commerce between Ist 
May, 1881, and Ist May, 1882. During this period Hungary’s 
umports amounted to 276$ million florins, of which 
214; millions came from Austria, and 62} millions 
from other countries. Exports amounted to 3354 million 
florins, of which 229 millions went to Austria, and 
106} to other countries. The prominent articles among | 
the imported goods were colonial goods (244 millions), textile | 
goods (833 millions), caoutchouc, india-rubber, leather, Ke., 
(14 millions), metal goods (193 millions). The most important | 
figures among exported articles were—corn and other agricul. 
tural products (19°6 millions), textile goods (164 tmiflions) 
cattle (48°2 millions), wine, spirits, victuals (15-2 millions). 

The German International Society of Railway Administra- 
tions held its yearly meeting at Breslau last week, and resolved | 
to meet next year at Vienna. This association, which was 
founded in 1876, comprises 81 administrations of Austrian, | 
German, Roumanian, Belgian, and Dutch railways, extending | 
over 58,378 kilometres. The chief questions discussed were— | 
the institution of a central clearing-house, the organisation of | 
circular tickets, an inventory of the rolling-stock of all| 
railways, and the means of protecting cotton and wool against | 
the danger of fire from the sparks flying from the railway | 
engine. 

In the Arlberg tunnel the boring machines have got through 
3,000 metres of rock. 

At the commencement of 1881 an Act was published m| 
Hungary facilitating the foundation of mannufactories. | 
Twenty-one new manufactories have been established since | 
then, three of which produce agricultural machines, one india- | 
rubber, one china, one electric light, others chemical products, | 
&e. 

The total receipts of all the Austrian and Hungarian rail- | 
ways during June, 1882, amounted to 17,678,536 florins, or 931 
florins per kilometre, against 17,214,969 florins, or 954 florins, | 
in June, 1881; the number of persons conveyed was 4,026,744, | 
against 3,829,092; the quantity of goods was 4,141,425) 
tons, against 3,878,693 tons. The total receipts of the’ 
first half-year 1882 were 102,565,100 florins, against 97,658,195 | 
florins during the first half-year 1881. The average length of | 
rails were 18,909 kilometres for the first half-year 1882, and | 
18,401 kilometres for the same period 1881; so that the 
average receipts per kilometre were, 5,424 florins for the first | 
half-year 1882, and 5,507 florins during the same period 1881, | 
that is, 2°2 per cent higher in 1882. 

The gross receipts of the German railways are also higher | 
during the first of 1882. The average length was 29,013 kilo- | 
metres, that is, 399 kilometres more than during the same | 
period of 1881. The total receipts during the first six months | 
were 399,440,332 marks, that is, 26,233,054 more than in 1381. | 
The Prussian State railways’ share in these receipts was | 
227,000,000 marks, although their share of the railways is but 
14,269 kilometres. Prussia has more net receipts from its 
railways than the interest of its debt amounts to. 


eee 


PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue) 
between April 1, 1882, and Aug. 5, 1882, as compared 
with the corresponding period of last year :— 


REvVENUB AND OTHBE KECEIPTS. 








| ———_—___— Recmirtrs———_———— -> | 
| Aprill, ; April 1, Week | Week | 
| 1882,to | 1881,to | Ending | Ending | 
Aug. 5, Aug. 6, Aug. 5, | Aug. 6, | 
1882. 1881. 1882, | 188k. | 
—_—_— SS Reed ees 
Balance on Ist April, 1882— z | £ £ z } £ 
Bank of Engiand........... ae | 497,455 | 4,628,026 |, | ase 
Bank of Ireland ............ 1,039,130 | 1,295,636 | AF a 
| 5,976,585 | 5,923,662 | 
REVENUE.  REee we a SEREOERT i 
IE iicidectcacncatincevcsaeitl | 6,454,000 | 6,332,000 | 335,000 | 254,000 | 
BNO ntenenisSesecedin siete | 8,179,000 | 8,191,000 | 339,000 | 228,000 | 
GRAMME. 2.0cciecccsccccesssoscessses | 4,389,000 | 4,043,989 | 248,000 | 184,000 
Land Tax and House Duty... | 655,000 | 600,000 | 10,000 | 15,000 | 
Property and Income Tax...| | 2,394,000 | 2,478,000 50,000 51,000 | 
Post OfF00 _ .......-ccecccceoseress | 2,520,000 | 2,490,000 | $0,000 80,000 
Telegraph Service ...........--. | | 565,000 | 550,000 | nil. nil. 
Crown Lands 0.0... | 100,000} 100,000) = nil, | nil. 


Interest on Advances for} 
Local Works and on! } 


Purchase Money of Su ian 
Canal ah... emaane " 517,603 527,368 66,512 | 60,793 





Miscellameous ........r0s00+000 "| 4749'153 | 2,650,306 | 13,896 | 28,293 





IE a Pal | ane 
127,315,756 |26,962,663 1,142,405 | 901,086 


Total, including Balance. ...33,292,341 /32,886,325 

| 

OTHER RECEIPTS. : 
Advances, under various Acts, repaid) 
' 


eee 


i LLL TTA te et ee tt ttt ts 


' 

to the rae meee 752,114 } 731,137 | 
Temporary advances not repaid, for, 

GMROMO cs. cccnncscen<cinatpeotanneniess ie col 200,000 

TOAIS oo occ. ccscsocesnecscecesese ‘34,444,455 33,817,462 | 














ge 





The expenditure during the same period amounted to 
31,658,724!, as compared with 31,530,1817 in the corre- 
sponding period of last year, the issues during the week 
being 1,450,6981. 

During the week the cash balances have decreased 
in the Bank of England and increased in the Bank of 
Ireland, as follows :— 





Bank Bank 
of England. of Ireland. Total. 
z£ £ _£ 
Balances on July 29...... 1,606,367 ... 572,232 ... 2,178,599 
— Mme. Bosssss 1,113,983 ... 616,232 ... 1,730,215 
TMCreaSe ......c00006 a. 44,000 wea 
Decrease......ssso- 492,334 Bes 443,384 
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TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 





Whe Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 9th August, 1882. 
ISSUE DEPARTMENT. 


z £ 
Notes issued .......0. 36,940,720 Government debt... 11,015,100 
Other securities...... 4,734,900 
'Gold coin & bullion.. 21 190,720 


Silver bullion......... vi 


36,940,720 | 
BANKING DEPARTMEN1. 


ES 


36,910,720 














£ 
Proprietors’ capital. 14,553,000 |Government — secu- 

SI iss dist tenbiiiiniielde BAIS BOG 1 PMB ons caciicicecseccs 13,947,575 

Public deposits, in- | Other securities...... 22,748,454 

cluding Exchequer 1 PORES - cexscansness eves 9,514,395 

Savings’ Banks, | Gold and silver coin 877,438 
Commissioners of 
‘ National Debt, and 
dividend accounts.. 3,421,740 | 
Other deposits eesece 25,772,300 
| Seven-day and other | 
SE -sccccipipubuees Sexe 228,166 | 

47,387,862 47,887,862 


Dated August 10, 1882. 
THE 
The above Bank accounts would, if made out in the old 
form, present the following results :— 


FRANK MAY, Chief Cashier. 
OLD FORM. 





LIABILITIES. ASSETS £ 
Cirenlation (including bank Securities ...., fensceensabes! dqaelan » 937,893,029 
Post Oills)..4..6.0050..ceenscnses. 27,594,491 } Coin and bullion  ...........0e08 22,058,158 
DUONG BOOSIE «ssc iicccccnsecsnts 3,221,740 pay 
Private deposits...........000000 25,772,300 
55,518,581 59,961,187 


The balance of Assets above Liabilities being 2,412.6 6, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 





Increase, Decrease. 
~ . . . £ 
| Circulation (excluding bank post bills) ........c.cccceses sss su seneunsee 169,725 
| Publie deposits . , oak ae 
|S MLIC CCPOSIUS  seorsecsccsesserenrecssvccessesecesessescncseeseees §=«»-sane te vse nenes 345,561 
pit gE ELE LEDS GEREN RD LE AS aE: 632,195 
SONNE CONTRO sce ccee ree sinte | ak | ees t 167% 
b BOCTEIUISS on ccsccceresccnscescccescnscstocsncescesss sens we enw cee 4) 
Se DORE TINOD i. cisiccs nsisdiotetadcsDeuaskex rier hoes ce snare 
BURRIS costae ce Sdse ma suchice ental eee ee eke 691731 
ee ee DIL Ge 
~~ sesseseeeeneeueaseeuceeceneenseeeee see saeeeaneaeea eee eneaeeres 00 ee8 ‘ 205 coerce sceces eee 
DORI acess veskcuvnn eancetscnicoues coon iecnMeMipiatenibuRNCee. aes —~ sageaaiiighase 5-2,609 


cheques and 
bills cleared at the London Bankers’ Clearing House :— 























1882, 1882. 1881, 
£ £ | | £ 
Thursday sional Aug. 3 16,289,000 July 27 | 14,954,000 Aug. 4 $24,381,000 
Friday ............ » 4) 17,514,000} ,, 28 . *52,077,000/ ,, 5) 18008000 
j Saturday ctaneiuet “ 5 } 18,003,000 » 29°) 20,509,000 ae 17,767,000 
Monday............ » ft | SL} 17,043,000, 4, 8; 16,049,000 
Tuesday Sree eo ® 21,235,000 Aug. 1} 17,584,009; ° 9! 16-561, 000 
Wednesday ...... » 9} 18,901,000), 2 | 17,162,000 | 10 | 15,937,000 
Total sree | 89,933,000 | | 139,390,000 | 108,706,000 





* Half-Monthly Settling-day. + Monthly Consols Settling-day. 
The following is the Manchester Bankers’ Clearing :— 


Aug. 5, July 29, Aug. 6, 
— 1€82, 1881, 
Manchester .......ccceceeessee 2,628,869 2,308,253 2,321,474 
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The following shows the amount of the Circolatio, 
Bullion in both departments, Banking Deposits, Bankins 
Securities, Reserve, and Rate of Discount, for three montis 


ending August 9, 1882 :— 


| 
















































2 ¢| 
GOR te a Securiti ces 
Coinand| infrom |irealat’r a #3 4 
Date. | Bunton, | Abroad, oF Bank Post, Deposits. | Bonking | Reserve, | | 
| out for |" Bills.) | Depart- Saif| 
| Export. | " ment. 2o4| 
piniintantinie.4 ——— Eee silicate #2 
| ——\_ 
May 3 23,272,928; 160,000 ont, 26,541,910. 28,770,215) 34,183,099) 12,481,018 443 
10 22,905,330] 57,000 out, 26,208,750, 28,897,545) 34347/553, 12'446'58) 43°. 
17 22,724,440) 821,000 in | 25,966,430 29,275,648) 34,690,502! 12'508,010 4331 ~ 
24 23,385,099) 601,000 in | 25,S10,175 29,768,795) 34,349,345) 13'324 994 42} - | 
31 23,154,704| 29,060 out 26,330,880 30,693,092) 35,942'614) 12'573'824 44 
June 7, 23,141,908} 25,000 out 25,989,675 79,553,253) 34,549,594! 12,902,233 40} - 
14| 23,640,700) 20,000 in| 25,798,940| 0,057,113) 34,351,188| 13'591.760| 434 — 
21 | 24304495, 261,000 in| 25,552,610) 31,236,007) 34,610;252] 14°s01's85| 45° 
28 24,580,941) 83,000 out) 26,070,945) 32,480,463) 36,289,806) 14,059,996 43 | 
July 5) 24,092,598 27,000 in | 26,964,925) 36,549,277 41,694,367| 128771673) 35 | 
12) 23,677,541) 50,000 out) 26,971,599) 31,536,160) 37,256,699) 12,455,951) 39) ~ 
19 23,665,108 44,000 in | 26,643,245, 31,492,419 36,919,865) 12°771'863, 40) — 
344,419, 287,000 out) 26,690,890, 31,321,267, 33,260,380) 12'403)59 39) — 


Aug. 2/ 22,759,892 318,000 out) 27,296,050 20,221,616 37,226,777| 11213842 36) — 
9 | 22,068,153 334,000 out 27,226,325 29,194,090 36,606,029. 10,491,833 38} — 
Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 





nai rt areas 1 it canmeeee 





At corresponding dates! 























Aug. 7, Aug. 13, | Aug. 11, Aug. 10, | Aug. 9, 

with the present week.| 1872. 1879. | 1880. 1881, 1882, 
Circulation (excluding! £ £ £ ee 

Bank post bills) ......, 26,581,975 | 29,246,985 | 27,522,770 | 27,591,175 | 27,126,325 
Public deposits ............ | 7,136,576 | 5,521,688 5,497,917 | 4,152,737 | 3,421,740 
Other deposits ............ | 25,973,408 | 31,296,820 | 25,896,681 | 25,767,202 | 25,772,351 
Government securities..| 13,357,070 | 16,802,194 | 16,354,758 | 14,663,649 | 13,947,575 
Other securities ......... | 24,620,256 | 17,138,716 | 17,157,987 | 20,427,766 | 22,748,454 
Reserve of notes & coin) 11,603,447 21,155,633 | 16,157,437 | 13,032,567 | 10,691,833 | 
Coin and bullion ......... 23,185,422 | 35,403,618 | 28,680,207 | 24,673,742 | 22,068,158 
Proportion of reserve 

to liabilities ......:..:.; 37 % 355 % 51 % 434 % 36} % 
Bank rate of discount...| 33% 2% 25 % 24 % 3% 
Price of Consols ......... 923 975 983 1003 99} 
Average price of wheat} 59s 5d 493 7a 43s 9d 46: 9d | Sls 3d 
Exchange on Paris (sht)) 25 65 75 | 25 27% 35 25 32} 373/25 26} 313/25 1} 16; | 

— Amsterdam tSnt)| 12 14 2 1212 | 1223 33) 122 3 1223 

_ Hamburg (3mths)|13 114 112) 20 64 20 68 20 71 20 64 68 
Clearing-house return..! 113,936,000 | 73,752,009 | 92,761,090 {108,706,000 | $9,933,000 





The amount of the “ other deposits,” compared with | 
the “other securities,’ showed in 1872 a deficiency ‘| 
646,848! ; in 1879, an excess of 14,158,104/; in 1880, 
an excess of 8,758,6941; in 1881, an excess of 5,339,436. | 
In 1882, there is an excess of 3,023,896). 

In 1880, money was hardening a little, and there were 
some small gold withdrawals for America. Nevertheless, 
the Stock Exchange was very firm, partly because the 
Porte showed more disposition to yield to the demands of 
the Powers. : 

In i881, the money market was growing firmer, and 
the discount houses advanced their deposit rates 3 Pt) 
cent. Turkish stocks were firm, the English and French 
delegates having started for Constantinople to effect at 
arrangement of the debt. The harvest weather was 
adverse. : 

The following are the principal items in the acca 
the undermentioned continental and American banks us 
the latest week published compared with the prev 
statement :— 


| 
| 


} 


BANK OF FRANCE. 



































oe ie Aug. 10, } Aug. 3, | Increase. pee | 
ASSETS, £ £ | £ 8.000 | 
Oth nisicuones sch <a hig hen nsceaneaaliael 86,124,000 | 86,132,000; - {| 7° | 
Government securitios.............ceceece 12,488,000 | 12,488,000 | | 3,193,000 
Private securities .....,........cccosceseesss 54,663,000 | 57,856,000 | her 
oe LIABILITIES. +06,620,000 {108,719,000 | 2,099,000 
BOSE ccnckoncdsvdsnvscsjicenved<evsias denaibosnian V0, D2Y, pf 205" { 7 ; “ 
Government deposits ...........0.ceseeee: 19,934,000 | 18,778,000 | 1,156,000 | 1,252,000 
Private deposits... .......... eseesseseeseesee) 10,250,000 18,502,000 |___s» 
IMPERIAL BANK OF GERMANY. ag 
"ng. 7. | daly Si. | Increase) Sg | 
ASSETS. £ £ 77,00 
Cein and bullion ..........0008 desdowuie w...{ 27,785,000 28,062,000 968,000 | 
Discounts and AdVANCeS ....ecccececceeees 20,225,000 | 21,093,000 no 
" ee 36,659,000 | 37,921,000 ; 1,252, 
Notes in circulation .......c0ccsseeseeee ....| 36,689, 4 9ats 2000} os 
Current accounts ..........seccesereerseees _ 8,626,000 “§58000 | i 42,000 |_=— 
AUSTRO-HUNGARIAN BANK. _ pecrease: 
sniehasifiasladhadiantaibainaiinailani nea tee RESO 7. a ° rease. | 6 
ASSETS - ms Ne ns ae Hee 
Coin and bullion—gold .......s..s0-0++ 6,655,000 6,554,000 250m) 
0 we is ccceieeaths) 10,899,000 | 10, 15'000 ory 
Discounts and advances ........0.s00000 14,478,000 | 14,549, 247,000 | 
LIABILITIES. ie —| 
Chrentatien ci..6ca- nana tennaaeal 33,395,000 ss.c1a 
=e NATIONAL BANK OF BELGIUM. —_———soorest 
Aug. 3. July, 27. we | ‘ | 
ASSETS. | 178,00," 
Coin and bullion .......... s.csccsssoceenes | 3,788,000 | 3,986,000 | 378000 | 300) | 
; 000 9,596,000 73m | 
Finnie We isis civsas iaeiducsecechlacseeas | 9,839, 1'339,000 
is AB ok csasdedncanborsennete sail ' 1,703,000 ; 4,59% 106, 
LIABILITIES. Bs oe 2 
CRONIN Boo. caine cccesis te apie 12,965,000 | 13,206.00) 616,000! * 
BAINES neicsnasinininsenmimionaiinl sevel 3,124,000 | =,9s 
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ITALIAN BANKS OF EMISSION. 





2 ¥ May 31. | April 30. | Increase. | Decrease. 
ASSETS. £ . £ £ . 
Coin and DullLGOM cave eeeceeeeeeeeeereweeeeee 5,463,000 5,280,000 183,000 a 
Discounts, KC.....ceeceecesrsesereeeeeeneenens 13,595,000 | 13,790,000 ae 195,000 
LIABILITIES. 
Circulation ... .--..--crtte cesneeee oe -|_ 23,087,000 27,013,000 74,000 ae 


Turse FIGURES INCLUDB—NATIONAL BANK OF ITALY. 





May 31. | April 30. | Increase. | Decrease. 
£ £ £ 


2 


ASSETS. | 
| Coin and DUILIOM.......cecereerersersenneeees 3,392,000 4,793,000 | pia 401,000 
D scounts, BOs 5s tc edecvaveisvettadeteusoanens 6,925,000 7,240,000 me 685,000 

oo LIABILITIES. 
gqwetdattnecstenemeaie 16,221,000 | 16,443,000 | ain 222,000 


Cirenlation weaasee 





BANK OF SPAIN. 
a | July 31. | June 30. | Increase.) Decrease. 
| ASSETS. £ £ £ £ 





—_— 


THE ECONOMIST. 








1005 





drawings were disposed of at the minimum of Is 8d per 
rupee, the same as last week. The total sold from the 
1st April up to that day had been 2,97,11,259rs, realising 
2,486,861. 2 

At the special meeting of the London Joint Stock Bank 
to-day, the resolutions for increasing the capital and 
adopting limited liability were confirmed. It is proposed 
to issue 40,000 new shares, the first payment on which 
falls due on October 2. : 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre- 
vious weeks :— 








to. 
Ree i vt 0 rs & — - 
coi aud bullion Lae crate 35,129,000 4397,000 aa 857,000 5s Bank Bills. | Cait 
| Sect VITIES 2.00. c cece eee e cece reer eeneeeneeeneoores ate gem, y 'y ', UU ove § oS 
| LIABILITIES. as i in ' i \ ° 
fase ,..,.-cscipssneaapoonscomaied 12,858,000 | 12,723,000 | 135,900} _... i % |S Menths,'4 Menthe Months.|s ee Months.|6 Months. 
| Deposits ......-++--0++ eiemarengectaehlia | 9,209,000 | 9,943,000 | —... ~— | 734,000 ata | % % | % R *%, 0 % 
aule be 2 - 3 3 2 2 . } uJ 
| NEW YORK ASSOCIATED BANKS. : ~ 2 ‘3 i at i a* ] as | ats | Se 
|. a - —— . . Amen - —- » 8 29 9 : ‘ } 
Aug.5. | July 29. |I .| D une 2..| 1p2 2t 3 ~ 233 | 233 3 
. fe eee ae 9..| 1323} 2: | 2 2k 2% 3 243 3 ; 
ASSETS, £ £ £ £ - 4 
Nibitl scscctsavindsorciabvinonoeosstoniadi 11,740,000 | 12,140,000}... | 400,000 16...) 122] 2} oz 23 4 23 | 3s | 3k 
Loans and discounts.........0+eeseeseeees 67,060,000 | 66,520,000 | 540,000; 23. }2 3 2t 23 3 ont 238 | 243 34 
|Legal tenders anssrasaeserennesee 4,800,000 | 4,940,000} 140,000 | 5, | vo 234 =  & ao) ae : ; 
IABILITIES. Y oa - = +3 <i ¢ <3 9 ‘ 
lee, «0: isk snenthepiteessonbenaiia 3,660,000 | 3,640,000 | 20,000 1t..) 132 25 ns 28g | 233 3 
[IE GUIINTI «ccs seskicewvoceiniapreheniaiinn 64,020,000 | 63,940,000 | 80,000 a.) 2) Ha 2% | 3 23 =) 3 34 
Reserve (Specie & Legal Tenders). | \ 23 -| 1% ly 2 2 23 a a 25 3 3 4 
| Legal reserve against deposits......... | 16,005,000 | 15,985,000 20,000 | ‘aa Ang. P. | 1a “38 2 3 “5 3} = % 33 4 
| Rota Ox00ES .......-.ervvsseesnnsenieesveese | 535,000 | 1,095,000; ... | 560,000 | ___#1.' 8 31 2 a 3 3} 33 4 


Converting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
| 138d; and the franc and peseta at 25 per 1l. American currency is reduced into 
| English money at 4s per dollar. 





_ Discount anp Mongy Marxer.—After the rise in 
the market rates for bills last week, there was a pause 
early this week. Indeed, it seemed as though a slight 
‘reaction were setting in, for whereas we quoted best 
paper at fully 25 per cent. on Friday last, such bills were 
taken in some cases at 22 on Satuday. That, however, 
‘Was an exceptional day, for money not then employed 
would have to stand idle a couple of days—Monday 
being Bank Holiday—and when business was resumed 
=, Was the more general quotation. Upon the publica- 
tion of the Bank return, the tendency was towards 
renewed strength, and to-day’s withdrawal of gold has 
caused rates to close something like } higher than they 
|Were a week ago. More bills have come forward, and 
money is now in better request, partly, perhaps, because 
‘0-day cu instalment fell due upon the Italian loan, and 
yesterday some Treasury bills had to be taken up by the 
open market. On Monday next the Stock Exchange 
jSettlement commences, but this is likely to prove a 
— affair, It was natural that coin should be 
j,utek uring =the holiday week, and the with- 
Foshan eae to Wednesday of as much as another 
a ce _ for export should have prepared 
| Bank reserve is aa decane 000%, and comes 
‘ton of 52,0001, though rnohalte cinta cee oe 
announced caused the mark ot tal J 

Hee oaths ot * market uneasiness. In the next 
| ea pion re t 1e year there is an almost invariable 
below 16.0 oa re and Were it this autumn to fall much 
up the Bink a 1 - ould certainly be necessary to put 
cee en hat such a drop is likely to occur in 
iew wee 

IS taken for e 
Hor Ital 











; ks is not to be expected, unless more gold 
cin — oe to-day’s withdrawal of 300,0001 
amount in com a ood to have been an exceptional 
loan. There uP - ion of an instalment on the Italian 
limmediate wrae, inerefore, not so much prospect of 
giving the coe only a movement is in progress, 
be Sesion _ vetter command of the market. 
but it is 46 eae ae without much alteration; 
wonderfully steaqent ed that the New York rate keeps 
ments. At thi Y> In spite of the increased wheat ship- 
per mille ere ume last year the rate had fallen to 5 


Zaimst us - oe ae 
st us ; this week it has recovered to over 3 


|Per mille in our 

| — - 
ene ee i the 4 : - 

jon. tT sa a ‘/<_e one—the Rest—showing a reduc- 

‘Mportant. and it ig ne open a ee 

\trasts With a ven, 2 the more significant, because it con- 
very trifling decline in the other securities. 


ment have aa : ‘ 
borrowings repaid a further portion of their 


avour. 


return ig generally on a smaller scale this 


c Govern 
\° Cficieney 


TF. 
a 
= 
- 
@ 
3 
a 
— 
— 
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Usiness keeps seer ce per oz, or 7d under last week. 
Lon Wednrcdn yt this metal. At the Bank of 


The current allowances for deposits at notice and call 
are given below :— 
Private and joint stock banks at notice 2 per cent. 
Discount houses at call ............cccceceee 1} per cent. 

—_— seven days’ notice ... 1} per cent. 

_ fourteen days’ notice 1} per cent. 


The discount quotations current in the chief continental 
cities are as under. There is increased firmness in Vienna, 
but less pressure in St Petersburg :— 

Bank Open Bank Open 
Rate. Market. Rate. Market. 
. % % % . fo. 
PON tnesadaesenset 33 Pe kee Su SE 
BBG hséccacisaes 4 BONED Siscceniosis 45... 44 
Frankfort......... [ee YS 
Hamburg ......... 4 St Petersburg... 6 ... 6 
Amsterdam ..... . 3} New York (call money) 2 23 


co tO OW 


Hi Lida no) Dice Come 





The exchanges were to-day :— 
French short exchange f 25.16}, or 2} per mille against us. 
German short exchange m 20.44, or } per mille for us. 
New York exchange $1.853 
at 60 days is...... . 
At 3% interest, short $4.88}, or 5{ per mille for us. 

Tue Srock Marxets.—A marked change for the better 
has been observable in the stock markets this week. Not 
only has the good harvesting weather been regarded with 
much satisfaction, but the news that Turkey has at length 
determined to work more cordially with us in the Egyptian 
campaign, and to support the Khedive, has exercised a very 
favourable influence upon prices. But there has been an 
additional matter operating in favour of the advance in 
market prices, and that has been the termination of the 
Ministerialerisis in Paris. This has given some little heart 
to the Bourse; in all the recent relapses which have 
occurred in European investments it has been remarked 
that the unloading of the Paris market was one of the 
leading features. The railway dividends have also given 
satisfaction. To-day there has been a pause in the advance, 
for the large gold withdrawal, and the consequent rise in 
money, have rather startled the market. Besides which, 
the near approach of the settlement usually has a tendency 
to check buying. The American railroad market has alone 
shown depression on the week. 


The present list of new securities is a very short one. 
The Bank holiday, coupled with the rise in money have 


checked the introduction of such undertakings. 
First 
Capital Payment Further 
Applications. oe —_— 
£ 


Previously reeorded in 1882............+ iiaal $5,480,479 





Dehin: Contest Rogne Posten ate SP cen 
nr i i a 
2nd Consolidated Preference 5 % Stock... 205,000 ... 250,225 ... a 
scene esas oe Me Se 
Limited—Preference........s..sscsccesereserenees 250 cc 922GDD «00 33,730 


751,520 








DS BBG inde cc ccc cecesssecccsontactaestes $6,231,729 
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SLL, 


We notice that the London General Omnibus Company’s 

dividend is announced at the rate of 10 per cent. per 

: annum, as compared with 12} per cent. on the past four 
.. ‘occasions. It will be interesting to learn how much of 

‘this diminution in profits has been due to increased com- 

| petition, and how much to the higher cost of maintaining 


' 


the company’s live stock. 


British Government Securrities.—Both on Wednes- 
day and yesterday the Funds advanced, but to-day there 
‘was some relapse upon the firmer money market. Still, 
‘there is a rise to record on the week. Bank stock is 


higher, in prospect of a better business doing. 
et 





| _———_———_ CLOS1N@ Pricks.————- | Move- 

| Last | | To- jment on 

| Fri. |} Sat. | Mon. Tues.) Wed.| Thur.) day. Week. 

| | ca egies ieeemiaes aaa anemia 
DP rcad aca ie cea } t S 3 7 \ 99% 2 \ + 3 
Consols for Money .........99} § 993 4 G9} & 998 2 997100995 Z |} os 
|” Ditte Account. ........... 99: 3 99§ 3 | 993} 99} | 100 993) + 4 
| Ro@nend F % «....c...+-080082 993 4 992 2 | 99% 2 992100100 4 997100, + 4 
POE Tb sasnnchaamabese innuene 993 4 992 3 > 993 2 993100100 4 992100, + 4 


835 43)83) 44.834 44/835 43)... ... 
Ny 13/p 87 13,p 8/ 18-p 8/ 13p 
| { | 


New 2b % .o-cecseseseseeeeres-/S3$ 44 834 44) 
Exchequer Bills June 2}% 8/ 13/p 8/ 13/p 
Bank Stock (last dividend’ ; 

Di iialiatseeiinsastel 286 8 236 8 | 
India 4 %, redeem. at par, 


October, 1888 ............ 10334} e348 
| 
j 


266 8 1286 8287 9297 9 + 1 


Bank Holiday. 


| | \ } 
103742 10334} 1045 $1044 §, + 3 


Metropolitan Board | | 
: ’ 105% 2105} 31054 31053 3 


of 
Works 5} % Consols... 195% * 105} 3 


| Coronran GoveRNMENT DesentuRES.—The market is 
practically unchanged. aie’. 
Foreign GoveRNMENT Securities. — The rise in 
European stocks is not wholly due to the improved aspect 
of affairs in Constantinople. The formation of a new 
‘French Ministry has caused Paris to buy back some 
‘of the international securities she has recently sold. 
Turkish and Egyptian have recovered last week’s fall, 
while Spanish have much more than made good the reduc- 
on then notified. Transactions are taking place in the 
New 4 per Cents., which we quote below, and the conver- 
sion is now proceeding very rapidly. We have received the 
following from the Union Bank of Spain and England :— 
In consequence of an application made to His Excellency the 
Minister of Finance by Mr A. Porlitz, manager of the Union 
| Bank of Spain and England, Limited, at Madrid, with reference 
‘to the New 4 per Cent. Perpetual Dc bt, His Majesty the King of 
Spain has been pleased to give the following Royal Order :— 
| Art. 1. That the holders of provisional scrip of the 4 per Cent. 
Exterior Perpetual Debt, emanating from the Spanish Financial 
, Commissions of Paris or elsewhere, may be considered as falling 
| within the prescriptions of the Royal Order of the 29th July ult., 
|and that such holders may present their scrip in exchange for 
| Cefinite boads in London, defraying at their own cost the English 
stamp. 
| Art. 2. As to the second part of Mr Porlitz’s petition—viz., 
| that he should come under the prescriptions of the Royal Order of 
the 29th July, and that holders who may wish to receive prov i- 
‘sional scrip in London against presentations made in Paris, 
/ Amsterdam, and Brussels, they are authorised to do so; but they 
must pay the English stamp which will have to be affixed to the 
definite bonds. 


| 
| 
- The same bank notify that they will contin ue to receive 
| Spanish 3 per Cent. External Debt for conversion up to 


| 





a er a 


©) p.m. on Tuesday next. 
The following are the changes for the weck, taking the 


latest unofficial quotations :— 


Closing Prices Closing Prices Inc. 
Last Week. 
99} 1003 


To-Dav. 
994 100} 
28} 9} 

644 5} ae 
80 1 + 4 
101} 2} 
100 1 


Argentine 6 %, 1868 ........s.sscceeers 
Ditto 6 % Public Works, 1871 ............ 98% 9} 
Austrian 5% Silver Rentes(lessineme.tax) 64} 5} 
Ditto 4 % Gold Rentes .. 79% 80% 
Brazilian 5 %, 1865 .. 
SD AE MINE vcndchsneuisksacouesbeseisesecese 
BN: Weg WEB cen osdnnttencecicases 
Buenos Ayres 6 %, 1873 
Chilian 5 %, 1873 
I ERIE. FW RI Ba incsvcuinecncacenckscevdins 
Danubian Principalities 8 %, 1867 
Rgyptian Daira Sanieh ..............cccccseces 
Ditto Unified Debt Stock 
Ditto 5 % Preference Stock 
Do 5 % State Domains Mortgage 
tntre Rios 7 %, 1872 
SR eee eee 
Hungarian 5 %, 1873 913 
Ditto 4 % Gold Rentes 73} 743 
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[talian 5 %, 1861 (less income tax) ......... 
Ditto 6 % Tobacco Bonds (less tax) 
Japanese 7 %, 1873 
Mexican 3 % 
Norwegian 44 %, 1876 ........0.000 
Paraguay 8 %, 1872 
Peruvian 6 %, 1870 ......... ‘ 
Ditto Consolidated 5 %, 1 
Portuguese '3 %, Bonds 1853, &. ..........08 
Prussian 4 % Consols 
Russian 5 %, 18zz 
Ditto 5 %, 186z 
SONS GCI de cccccnsecocscaneneee biases 
BO We MEME. cceaccssssvicsdsoambanaces €2} 
Ditto 5 %, 1S7Z ....ccccccees seseanaabeniers coves 823 
Ditto 5 %, 1873 813 
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Closing Priees’ Closing Prices 
Last Week. To-Day, te 
DOECO 4 % 5 BBE. cccccrescveccacccepcesconcsisee 734 44 ave 90% 
Ditto Anglo-Dutch, 5 %, 1864 ana 1866 ae tPF | 
Ditto 4 %, Nicolai Railway Bonds ..... ‘ 73% 44 a. | 
Banta F6 7%, 1874 eccscccsscsscsecveeues a - ' = | 
Gpamnlele B Wa..cccccssscescossereneseves saoebasadiliee 738 +e | 
RU Te is canincce shah cars ncging as 632 3 4 
aiahe 5 %, 1870 (Quicksilver Mortgage) 101 3 a 
NEEM ssn cconies cieteionannese cians: sie aged 6 OE tina, OE | 
Tarkish, 1854 (5 % Egyptian Tribute) .., = my , a 
a pie necalimnnapanind ae 5s 
DN ORG BOD so csceecere veneer os ee 
Ditto 5 %, 1865 (General Debt)........... . 1031; + : 
SO MEE. cassecsosienmasdicenioinan ies sue ee | 
POG. TODD ecccenscsscvvestixceceincinsnes so 12 3 + 
eed Oe aes 61 2 + of | 
iad cate ; 10311 
Ditto 9 %, Treasury Band C....... se eee 22 4 + if | 
Ditto 5% Ottoman Defence, 1877 ...... 70 3 oe 
United States 44 % (par 1024)... “ 1163 17} mf 
Ditto 4 % (par 102}) ....cc.corccssescccoeseeees me ee 
Uruguay 6 %, 1871 (now 2% %)....... aaiciebald ° 33 4 - 3} 
VORORRGI AG, | as5n0 cacestivsseaeeoineseetencsts : . 34% 5} 
Virgiiia 6%. Handed ..ccccciecsscinssacvecsves 623 3} 2-1 





Home Rarnways.—With the exception of Brighton 
Deferred, prices are very generally higher, and some stocks 
materially higher. The London and North-Western divi. 
dend—,; per cent. advanee on this time last year—coupled 


with a gcod balance carried forward, has been very well | 
received, and the Great Western report has also given | 
much satisfaction. An important work, the Severn | 
Tunnel, belonging to that company, is now brought within | 
a measurable distance of completion, and arrangements 
have leen made for giving that company independent 

access to Southampton. It has also been enabled to defeat 

a nun ber of hostile measures introduced into Parliament. 

Caledonian stock has now recovered from the drop of a 

fortnight ago. Furness stock has advanced 6 on the divi- 

dend announced. 


The Metropolitan District Railway report, like that of 
the Metropolitan, makes special reference to the incidence 
of the passenger duty which absorbed no less than 
48 per cent. of its gross receipts last half-year. The 
report also refers to the severe omnibus and river com- 
petition. If the company would only take steps to venti- 
late the tunnel outside the Mansion House Station, they 
would find a good deal of short distance traffic return to 
them. The prospect of spending on a summer day a few { 
minutes in the oppressive atmosphere at this ‘point deters 
many passengers from using the line. 


pes 
The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 
Closing Prices Closing Prices Ine. 








Last Week. To-Day. or Det, 
I siti nsciighimenciiiadlinnes ve ee EE 
Ditto Deferred NO 1 .s..sesssssesssseseeees > AT ee, RN See 7 
Great Eastern........ccccscocssrrersessseceeseees Te ee Se | |e 
Great Northern ...........00000 papsuvbecse ascsscs, 286 7 esseueie! ae oes 
Re iaceoiiisionn 138} ee Fe 
CN: WINER biiciscnscbiccsksinetccidéaocstin jc TE easistsne 142 2 + } 
Lancashire and Yorkshire..........+0seeee eo oh 131} 23+ 
London and Brighton ........ oe NN . 1273 8k ik 
NONI LS os ois sadecctdraccanns cubis civcensennbeees 1153 § oe oad 
London, Chatham, and Dover .......e5e0+ * 27% + Ff | 
Ditto Arbitration Preference .........+ ‘ mE 26 
London and North-Western 1755 6 2 } 
London and South-Western 4 A } 
Manchester, Sheffield, and Lincolnshire.. 88} 9% oe 
Ditto Deferred ...... ° 53% 48 a. 
Metropolitan. ............... ‘ * 118; 9 ao! a 
Metropolitan District ..............cccccssecee 563 7 +h 
MINE si iusicinnacislasancahaeiastndeaaiaril 140) § et 
SOREN CHUA NITNMID 555s 0scpccnnsvsersedsaneveseg 80 - we | 
TNR INO i jo cndes ceetocrsnstatsocsscotanodghte 94 + 2 
North-Eastern—Consols..........cccseceeeeeeee it t eh 
CREE ROMNDONTE, ocicacestecssaacsnnscossponsavavenssh 130 o 
Ditto Deferred ...........c.vessssorasorersesese 1208 : f 
al railways ° 


The traffic receipts on seventeen princip 
the United Kingdom, of which a list 
amounted for the week ending August 6 ’ 
being a decrease of 75,111/ un the corresponding ¥ | 


of last year. 
RAILWAY TRAFFIC RECEIPTS. 


egate t 
Week’s Receipts. “laity ear to 
Cae — eel 


Inc. or Dee. on 





Coerespond- ing = 
ing wee in 
Amount, in ra Amount. 1585 | 
£ s+ S. 
Freut Easter sssssssssssesssseeve 79,247 + 5,270 soreeesse amass + 788 || 
Great Northern ..........04 coves 89,265. + + 9 | 
Great Western .......sssssessseees 180,20¢ + =< | 
Lancashire and Yorkshire ... 83,241 — - a 
London and Brighton ......... 4165 + = oss || 
London, Chatham, and Dover 34,382 + + 388 } 
Londonand North-Western... 230,824 + fl 296, + sie 
London and South-Western... 71,258 + 11,600 www  jogsig + 1738 
Manchester, Shelf. & Lincoln, 35,023 + 1,636 wee  “Booi7 + 
Metropolitan.............csseeseses © 11,815 + 128 enaneenee 


ee 




















LE Are tec, 


|" Aug. 12, 1882.] 


THE ECONOMIST. 


1007 


eens ccenncee erence nne nec nn enn ne nn ne nee ee la al a 








Aggregate Receipts 
Week’s Receipts. -year to date. 
—_—— 7 Vu 
Inc. or. Dec..on Inc. or Dec. o 
Cerrespond- Correspond- 
fing week ing period 
Amount in 1881. Amount. in 1881, 
‘ 94.102 “08 
i ist ict teeeees 6,050 7 ‘ > + 
| a 157945 + 692346 + 15,200 
| North-Eastern .......« ve 142,757 + 667,061 + 20,998 
South-BasterD vvcscevseceseese 53129 + 225,100 + 1,912 
Baik ciindicesevsannctun see 63,820 + 63,820 + 3,245 
<Caledommand South-Weste 25,678 + 352 sesserne 25,673 + 352 
*North British .......0000 a 
1,971,898 + 75,111 ......... 5,584,279 + 105,531 
® In these cases the aggregate is calculated from the beginning of February, 
+ We give the aggregates as published, 
|| t Exclusive of Cheshire lines + 591. 
| GoronraL Rariways.—Indian stocks have generally 





relapsed a little. There has been a good business in 
| Canadian railways, but practically no change in prices on 
| the week. The following letter from the Great Western 
‘of Canada Company shows that the amalgamation with 


‘the Grand Trunk is now complete :— 
}} 


TO THE EDITOR OF THE ECONOMIST. 

| $rr,—I am instructed to inform you that the deed for effecting 
'| the union of the Grand Trunk Railway Company of Canada and 
1 this Company, dated the 25th May, 1882, having been duly ratified 
'| at the special meetings of the Grand Trunk Company and of this 
|| Company held yesterday, such union will, under the provisions of 
|| the deed above referred to, take effect as on and from to-morrow, 
| the 12th inst.—I am, Sir, your obedient servant, 

Watrer Linpsey, Secretary. 





| 
| 
| 


Closing Prices 


| 
| 11th August, 1882. 
Closing Prices Inc, 


Brit1sH POSSESSIONS, Last Week. To-Day. or Dee, 
1) Bombay and Baroda..........cccccccccsccrsceccces 138} Dk eeecvoee 138 9 —- 3 
| Grand Trunk of Canada.......ccccsscerees atics (OREO. eedaeaiie 213 2 —- 3 
| Ditto Third Preference ..........seceeseeeee ye ee 465 3 rds 
| Great Indian Peninsula ...........c.ceceecseees 139} 40%  .....c000 138} 9} —- 1 
1} Great Western of Canada, ..........ccceseeees BAe -  keactiens 141 3 ideals 
|] Madras 5 %........scsssescosserertcsesecserreesens IL) ane 122 4 - il 


|| American RarLtroap Sercuritres.—After the recent 
|| improvement prices are somewhat lower in New York. 
| Here, Denver and Rio Grande, and New York, Ontario, 
and Western stocks are 2} down; Central Pacific, and 
| Wabash Ordinary and Preference, 13; Lake Shore, Louis- 
ville and Nashville, and Ohio and Mississippi, 1 ; and Erie, 
and Philadelphia and Reading, $. On the other hand, 
| Union Pacific is 4 up on the week. 

Fore1gn Raruways.—The tendency has been favour- 
able, and some substantial improvements are shown. 
| Buenos Ayres Great Southern debenture stock has 
| advanced 2; Central Argentine, 1; Donna Theresa shares, 
| $3 Lima, +; Mexican stock, 2; Recife and San Francisco, 
| 2; and South Austrian, 3. The movements in the obliga- 
} tons have also been of a favourable character. 
| Bayxs.—Colonial banks are decidedly firmer. Bank of 
| 
| 
| 





| 





1 Australasia shares are quoted 2 higher, Chartered Mer- 
‘antile 5, English, Scottish, and Australian, +, Hong Kong 
| and Shanghai 1, Imperial Ottoman 7, Merchant 2, New 
| London and Brazilian }, Oriental 4, and Standard of 
| South Africa 1, 
| Si a : : 
} TeLEGrapus.—Anglo-American Ordinary has advanced 
| i ~~ the other issues 1. Eastern Extension and United 
|, telephone are weaker. 
| LI’ Dp oY . 
| wee RANCE.—Standard Fire are 14 lower, and Thames 
aly pear ie “ . . . 
| Mersey Marine 1, but London and Provincial Fire 
| ave risen 1 
/ M _ 
= - \ . ‘ 
iNES.—Of British mines, East Caradon have risen 2, 
ao at Laxey 3. Indian Gold Mines have shown weak- 
| “ess, and some are about = down. 


Canats S 

“SALS.—Suez Canal share 2 ig 

| the week. ares are quoted 4 higher on 
Coy py . - . 

i as Inpusrriat, &c.—Electric Lighting shares 

“A yosy stuced to some extent. Anglo-American Brush, 


| and Gre 

| 

me being > higher, and Hammond 1. Crystal Palace 
| 

' 

i 


as | , ; 
| ons improved 1, and the Preference 3, Lion Brewery 
| &) ali Native Guano 1 j 
» and Zoedone z . 
A 


| INANCT ; 
)trm. A AL, Lann, &c.—Land companies have been 
ade merican Inv 


| Agricultural 1, Ne 
4 UStralian 1 


- Telegraph Construction are down 


estment Trust has risen 1, Australian 
W Zealand Trust and Loan 1, and South 


ae es . ; 
| about pa mperial Continental is 1 higher, and London 


Troy 
| g ASD Coat.— , . 
| Surring AL.—Nantyglo and Blaina are down 1. 


Tisen J, Cunard are down ¢3 but Royal Mail have 
| Tramways AN 





D Omntgus.—London General Omnibus 


NR LT 


have fallen 4 on the dividend announcement. 
ampton Tramways have fallen about 1. 
: Warterworks.—Grand Junction are down 1, Lambeth | 


South- 


BuLuion.—The following is taken from the circular of | 
Messrs Pixley and Abell, dated August 10th :— 

Gold.—The only withdrawal since our last has been 30,0001 in | 
sovereigns for Egypt, the demand for India for bars having been | 
supplied from the open market. A considerable sum will be taken | 
to-morrow from the Bank for Paris. The Brindisi has brought 
10,0001 from Sydney, and the Liebnitz, 6,6001 from Buenos Avres. | 
The Verona has taken 110,0001 to Alexandria, and 4,000! to 
Bombay. 

Silver—Spanish orders having been completed, there has been | 
a relapse in the price, and the silver by the Patagonia has been | 
sold at 51fd. At this rate the market may be considered as firm. | 
We have received since our last 25,0001 from Chili, per Patayonia, | 
43,0001 from New York, per Germania, 34,000 from River Plate, | 
per Euclid—total, 102,0001. The Peninsular and Oriental steamer | 
has taken 87,000/, and the same company’s vessel Cathay has left | 
Venice with 70,0001, florins, both amounts being for Bombay. 

Mexican dollars have participated with bar silver in the decline | 
of values, and may now be quoted at 50jd per oz. Weare without 
any arrivals to report. 

Exchange. —'Tenders were received yesterday at the Bank of | 
England for 25 lakhs of rupees of India Council bills. The | 
allotment, at the official minimum of Is 8d per rupee, was 
about 40 per cent., viz., on Calcutta, 14,20,000 rupees, average | 
rate, 1s 8d; on Bombay, 10,80,000 rupees, average rate, ls &d. 
The same amount of these bills will be offered next week The 
latest quotations of exchange from the East are—for telegraphic | 
transfers from Bombay and Calcutta, 1s 733d per rupee; for) 
bank bills at 4 months’ sight, from Hong Kong, 3s 93d per dollar ; 
and from Shanghai, 5s 23d pertael. The 4} percent. Rupee Paper 
is 89 to 894, and the 4 per cent. 83} to 83}. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 10d per oz 
standard; bar gold, containing 20 dwts silver, 77s 1ljd per oz. 
standard; Spanish doubloons, 73s 10d per oz; South American | 
doubloons, 73s 83d per oz; United States gold coin, 76s 3)d to 
76s 33d per oz. 

Silver. -—- Bar silver, fine, 51{d per oz standard; bar silver, | 
containing 5 grains gold, 52}d per oz standard; cake silver, 56d | 
per oz; Mexican dollars, 50jd per oz; quicksilver, 5! 17s 6d; 
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: 
discount, 3 per cent. 
i 
FOREIGN RATES OF EXCHANGE ON LONDON. | 
at | er : eae 1 E ei aa | = i ae ' 
| Rates of | | Rates of 
Lat’st' Exchange Lat’st’ Exchange | 
|Dates.on Londn.} Dates./on Londn.' 
i cence 'Aug11,25.173 chs.) Short Rio de Janeiro Aug 7, 21lid 6dysst 
Antwerp ...... }— 9 25.22 — (Melbourne ...' — ...) one {= 
Brussels ...... | — 10) 25,21 — |Buenos Ayres;—..) «5 | — 
Amsterdam oof — ia = a hair ese ) — td — ds deni 
Frankfort ,.....! — 10; 2047 ; — 3 §by.l%A 2 
Hamburg .....|— 9} 2045 | — |PortElizabeth Jly.14 ¢ on god § 
DO sccssiees | 11) 20.44 | = [Batavia .....0<. ae a ij— 
Tiieiatnendas —11) 2032 |S mdate} Manila ......... benef nw fl 
Hamburg ...... }— 9 20.30 — |Santos ......... Aug 7; 2i}d 
VIGHER. cessccass }— 11} 11.98 — (Ceylon .......... — .../ . fm. sgt. 
St Petersburg — 8 24,3; — (Yokohama ...Jne. 3; 3/104 —_ 
Constantinopl — 3 110,18 — /|Singapore...... Jly. 6 398 — 
TI nccunsuss ;— 7 25.64 — /Bombay......... Augl0, 73} -- 
Florence .......— 7) 2561 | — (Calcutta ...... /— 10 1735 _ 
Madrid .........| — 5} 47.20 | — (Hong Kong....— 10 3/9} - 
New York......) — 11; 4.85} (60 dysst/Shanghai ...... —10; 52} |; — 
COURSE OF EXCHANGE. | 
| Price Negotiated on ’Change. | 
| Aug. 8. ) Ang. 10. | 
| Money. Paper. | Money Paper. 
Aensetiladaas scsisiinssctasialinilbiaibesec '3 months | 12 4§ 12 5% | 12 4§/ 12 5% 
Sn rena pines At sight | 12 2: | 12 Be) 12 2b | 12 3) 
Es '3 months | 20 64 | 2068 | 206% 20 68 
WON Focosc ca ncescsceencsstastestoqqnanecoened | — | 2065 | 2069 | 2065 | 20 69 
Franktort-on-the-Main ..........00-+++++ _ 20 65 | 2069 | 2065 | 20 69 
WRI daassscdidecctaccietisccsteanceesmianves {} om {32 21¢} 12 163] 1210 | 1215 
Trieabe...5....0sccsesscsccsscecnvccesescronsaees | =» | 12 313) 12 26) 1270 | 1215 
RIES cn acteascsensttitonecaaatinsel {| — | 25 43% | 25 483) 25 46h | 25 Slt 
POI si cicccisiidcsncivacasisanianvinien sa {23h | SR Se | 23H ; 
PREW  cccceccecdaccecscccctesecesseccsocescoscos| Cheques | 25 133 | 25 183 25 163 | 25 21% 
ee |3 months | 25 37 | 25 42} | 25 33} | 25 432 
Marseilles, &C. ........0..cccccceseeseceseee — 25 38} | 25 433 2540 35 45 
Genoa, Naples, &C. ....0:...cceceereeeeeees — (|2%10 | 215 2610 | 615 | 
Eo ciciceicbecannedendenstncaenmaaantnnnaes — | 4635 46 3 4645 46 3 
Barcelona ....cccccccese Siicantnan indecent _ | 464 46} 464 16% 
CMRI © dechctrcdguaceasdacsirsdetincgineeanenantal = 464 46} 464 46% 
DOOMED cscsccscesssrisesiccvsniccecerednecenties — | 464 | 46 465 | 468 
Valencia ..... desccccveccorcenceseacesses ecccees -_ } 4653; | 46 is i 46 5 i 46% 
WIG esc osissssateaieseconssnsnteccpssneces a | 463 | 463 464 | 46% 
Lisbon ........+-+0 oncianinninscensoesetiiashedl - | Sl} 51B 6 51 | SL 
OPOKtO  ceccocccccccccccsseosceccesesescscecees _ 51 | 5148 512 | SF 
EXCHANGES ON INDIA. 
Avavust 10, . : 
-——Bank Bills, Documentary & Private Bills. 
60 days. 30 days. 60 days. 30 days. 
Calcutta... Wo — Wis Wt =a 
Bombay aveceeee ones 18 eee sx ‘ is .- iis 
Madras ........... a 1 Wis Vii 
Colombo ...........« nom . OE *~ cecsce 1/7? V7 
Mauritius ....... ~ nom, aon nom = 
Singapore ........ - nom. am want = : . : 
ee ae eee 30k 
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| nm , NI Y TS. and the Maidstone and Ashford Rail 
NOTICES AND REPORTS Circulars to raise 570,0001 cash ean fos 








y Bills have passed, 





RAILWAY COMPANIES. ‘ 

Great Northern —The following are the features of the past half- 
year’s revenue accounts, by contrast witn those for the first six 
months last year :— 








1881. 1882, 
£ £ ys 

Grose Teceipts............c.ccs.0-rssesseosersevecers © U,B77,256 we eeeeeeceeeee 1,635,9 
Working expenses ................sesccrescoscesess eae 891,325 
I svi ccicthccimenssuon ; 737,727 Rian edeainn 744,649 
Add previous balance .................sseseseees IED spurustecnsaence 2,403 
FE TOO  ciecacstaceenss 747,052 
Deduct preference charges...........:0sces008 DED. cnicessicersete 549,230 
Available for dividend............... TOF FO? . seinccisevcasts 197,822 

—on the ordinary stock at the rate of 4 saad mil 

per cent. per ANNUM..............6cceee eee *195,916 (4% p.a.) *195,916 
SMI ccs cisccnists <xwnsngse erasers oe BRI dpitctcennssecs 1,906 


* These ficures include dividends on the A and B stocks; on the latter at 
| the rate of 6 per cent. per annum in cach half-year; and on the A at 2 per cent. 
| per annum, 


Capital Account. 


Expended. Received. 

£ £ 
To the 3lst December, 1881 .............0006+ BOER GED  iscissesssssin 32,646,695 
Daring the half-year ..................s0ccevse OO cnbsenicecstacs 947,101 
Total, 30th June, 1881 ............... BB AAZ 200.06 00085500. 33,593,796 


Estimated capital outlay in the current half-year, 600,0001, and in 
subsequent half-years, 972,9771. The branch from Tilton to 
Leicester was opened for goods in May. The Southern section of 
the new joint line from Spalding to Ruskington was opened in 
March, and the northern section on the Ist August. ‘The lines 
ifrom Huntingdon to Black Carr Junction, near Doncaster (118 
| miles), are joint property with the Great Eastern. The widening 
lof the line to the North of London and the acquisition of the 
| Louth and Lincoln have been sanctioned by Parliament. The 
| rejection of the proposed Batley and Cleckheaton line has led to 
an arrangement with the Lancashire and Yorkshire. 

Great Southern and Western of Ireland.—For the half-year the 
revenue was 343,3151, against 318,984. The expenditure was 
| 194.2122, against 187,951l. The directors propose a dividend : t the 
| rate of 4) per cent. per annum, leaving 7,179l. The sum of 44 ,9372 

was spent during the half-year on capital account, 13,3821 being 
used in doubling the Queenstown line. 
Great Western.—The figures given below present comparison 
of the revenue accounts for the half-year ended June 30, 1882, 
| with the five months ended June 30, 1881 :— 








1881 (5 mths.) 1832. 

‘ £ & 
RT IIR io ot acca seth vntccsintes tans Rese TOR, weccoaiveendcks 3,746,737 
Working expenses............... baniedcaletntsaeleet MIOEIET  osbsceviaccyoae 1,878,109 

PI io ceneeexcancsnssopeuv ens PRTIION  deensssecesiva 1,868,628 
AGA POTIONS BUTE o.0<65sccsccccsecossosesens MO <sacisseracsecus 36,143 
ETON. staksecsscnsess 1,904,771 
Deduct preference charges..............csc0008 MGURMENMO  sadksinsavetven 1,436,826 
Available for dividend............... RIGO sins ciesnnncdcs 407,945 

—on the ordinary stock at the rate of 43 
per cent. Per QNNUM........6.60:60c0c000-08 305,236 (5}%p.a.) 450,335 
Baris ..5..0.c005s seabed betes REED: isclcscineseuaious 17,610 

Capital Account. 
Expended. Received. 
£ £ 

To Slat December, 1881 ..........se.sescoseoens CTE NE: casisesiseseses 68,664,827 
| During the half-year .............00-c00s0.see0 DEMN TUE - ckeeevesyapurs 554,832 
| Total, 30th June, 1882 .. ............ 68,750,296 . 69,219,659 


and in subsequent half-years, 1,413,221l. Adjusting the corre- 
sponding figures to the six months, the passenger trafiic shows an 
increase of 99,5001; merchandise, 18,0001; and minerals, 58 OOOL. 
Good progress has been made with the Severn tunnel. The report 
refers to the results of a very active Parliamentary campaign. 
Various new works have been authorised. ; " 
London, Chatham, and Dover.—The revenue accounts for the 
nee ended June 30 compare as follows with those of the 
corresponding period :— 





The estimated capital outlay in the current half-year is 450,0001, 





1881, 1882, 
£ £ 

oe en Ee OE Ee eee 556,100 

Working expenses .........-..--------se PRMD ciasanssinvniie 313,436 

Tas TMI 5s its co aecsxeciassdvanits 295,805 scp mele Raha 242,604 

Add surplus from December half ......... SP idononcs angen 43,016 

‘ PERRIN hocssdnsaaehies inn oanentees MIE: xtkclevescseies 235,680 

EULA CORE IOG isin sncscstinn ccinaduispaccvans TURE secu cages a 174,649 

Lam en 11,0: 
—arbitration preference dividend of 3} ” ee 
per cent. per annum............cceccc.ceces 89,021 (4 % p.a.) 110,165 
> 
- NOI ss csc cntssennes Somcncs 751 866 
so senssnasiniaied BS scnninnainns ; 66 
Capital Account. 
Expended. Received. 
£ > 

To Sist December, 1881 ..............:.cc000s0s ROR OG  ssicdessecsss 23 83 547 

Daring the half-year ........0.......cccccceeees SE digs § 30,000 

s Total, 30th June, 1882 .................. 21,178,747 ketal Ze 23,903,547 
Estimated total further capital expenditure, 1,098,3631. With the 

ge a aa : 

dividend paid in February the return paid for the year is 4} per 
cent., against 3§ per cent. in 1880-1. The destruction of the 
Queenboro’ pier has involved a rather serious loss, and has some- 
waat interfered with the Flushing traffic. At present this traffi: 
is carried vii Dover, and negotiations with the Dutch partners in 
the route are preceding the rebuilding of the pier. The Gravesend 


Le 
eeupeeneeeeeeneeeeee ee 
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stock will shortly be issued. 


accounts for the first half-years 1881 and 1882 contrasted :— 
. 1881, 


Estimated capital expenditure in the current half-year, 1,050,001; 
and in subsequent half-years, 4,826,2591. count 
shows 1,191,0411, against 1,005,3301 last year. 
with the general questions of the day affecting railway legislation 
and interest generally. 


six months compared with those for the first half-year of 1881:— 
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sue of 2nd preference 
London and North-Western.—The followin 













& are the revenue 




















2 1882, 
Gross revenue receipts..........cccceccecceseenes 4,839,647 sole 
Seede e Saisaig San 
es CVO osiisisc’ cicscsscnessnssencoeat 2,395,237 5 
PIE oassietvigsssethnnnctbicinianvelied . ers —— 
ssabaacs 97 
2,462,054 2.508 soy 
Deduct preference charges.............ssceeee 1,324,500 Teen 
Available for dividend............... 1,137,554 : 
—on the ordinary stock at the rate of 6 cociiinansiemes 1,255,385 
per cont. Per ANNUM.........:.000.-cccceers 1,094,181 (7 % p. a.) 1,206,609 
Peis iiss hie etd ot WMS crcccecessins 4877 
Capital Account. = 
Eopented. Received, 
, £ 
To Bist Donner, FOG). osivisiscciesscivecvesss 87,910,583 ....., 259.8: 
Suring the tall peer ,Troeo,se0 7 Sas 
Total, 30th June, 1882 ............... SORT NGS cisicsicicsoscs 89,377,133* 


* Plus 9,538,354 “ nominal additions ” upon consolidation, 


The stores account 
The report deals 


London and South-Western.—The revenue accounts for the past 























881. 1882, 
, £ 
PE RON oss casi ccnaescngess onerous Pace DRIES Ssskecsdercccsa 1,338,704 
NWN ORI ORIGIN vs siia esas sees scasecvevevaseess CMWOOD  daxpressesierss 709,082 
ROG DO PMII so oi555 casei eects ps ciaes COD cbvavenaescioci f 569,622 
AGG PIEVIOUE GUTPIEB  oiccesccccesseacseseseccces REO Sour i laetees sa 7,004 
SAME “sacvissicdssexe 576,716 
PRETCEONDE GUATIO: iki idisvatiiccsntinneses SBE ABD | oo cccscesscese 348,835 
Available for dividend............... Ue enka 232,831 
—on the ordinary stock at the rate of 43 
Per CONE. POT RMU «....scieccscsrcisecsree 210,509 (43% p.a.) 217,682 
IR visiissasii Ri ated eee 15,149 
Capital Account. 

Expended. Received. 

£ £ 
TO Sint DOOMANOL, TOOL cisccosisccceizeserssons Bit GOES isisvesxey cosas 23,458,813 
During the half-year ............ccccccccosseree SGIE seudasiscusetere 383,081 
Total, 30th June, 1882 ............... PEED. ccsiscasncxases 23,841,864 


The estimated capital outlay in the current half-year is 435,000. 
Progress is reported with the new line between Hampton Court, 
and Guildford, the widening of the main line to Hampton Court 
Junction, the doubling of the North Devon, and various new 
works are sactioned by the Act of 1881, including the South) 
Kensington station. ‘The Great Western will, however, obtain 
independent access to Southampton, by the Didcot, Newbury, and| 
Southampton Railway Bill. A large number of other proposed 
measures have been successfully opposed. At the meeting the 
chairman said that the proposed extensions to the City had not) 
been proceeded with. 

Maryport and Carlisle.—The directors recommend a dividend at | 
the rate of 11 per cent. perannum for the half-year ended June 30. 

ee District—The revenue accounts are contrasted | 
below :— 











1881. 1882, 

£ £ 
NR a ieisteaiicdsiinctihaeakadnen 196,902 ..s.ecserseree 14 
Working OXDONAOE ..5<05.60c0sissiescessssccsvs ‘ BSBO3  ceeceereererses “ 
RE RIIEE ices sitrietidisccs VIB BIO ....cerccnsseee 10568 
Add previous balance ...............0.s.ss00 DOD cacececssiverse ion 
WPS LOR sssiscsserccasiriectn RERARG:  icciszearscess we 

—preference charges ..............ssceseee | ae 101,» 
—ordinary dividend at the rate of 1} 4.219 
per cent. per annum ........ sot bercay 14,062 ($ % p. a.) ae 
1b 

Surplus svbhnieed dade uns ce pnepeaenen E066.) . _ MER & peedoresenvtee® the 


214 - . 
The capital expended is 6,546,6231, including 975,621 - : 
extensions, the outlay during the past half being more oi 
covered by sales of surplus lands. Increased rates apd —_ ; 
Government duty have further diminished the net rere 
3,9301, and there has been severe omnibus and river “a frst | 
causing a loss of short distance traffic in the City.» root | 
moiety of the capital, required for the District Company oF cent. 
tion of the Inner Circle Completion capital (625,000! in pi pills 
guaranteed stock) was immediately subscribed. = South 
have been carried through Parliament, including t° 
Kensington Station Bill of the South-Western Railway: 
Midland.—The accounts issued present the following Cc° 
with those for the corresponding six months of 1881 :— 








1881. is 
3,45 
Gross revent2 receipts........s.seceeseereeeeees «  B,B2B,202  .neereeererree’ 1 ma 
Working expenses...........0.cccessesesesesoseees 1,706,025 ...-seereerret* pe 
1, 
Net receipts.......cc.rccccrscsccersessoes » MYATT ne es 
Previous SUrPIUS.........:.cs0sersersscrerseeerees 5 BT BAB ceeeerersees a 
4 
1,654,720 ---see00est itd 
Preference charges .......s:cescssereeneeeenees 1,001,879 «-s-see0" — 
uininett 
Available for dividend............... G52,B41  .e creer" 
—on the ordinary stock at the rate of 5} as7y (5) %P-*) 642,576 
per cent. per annum.............ccceeeeee ‘ 642,575 4 
Barples ........c.ccccescorecsrerosseseonse © 10,266 -vveereeree™ 
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Capital Account. 


aw —— 

31st December, 1881 .....-.eeseeeeeee GEE esscpisccespnse 70,166,685 
7 the half-year ..sccescereeresereeererees _ 977,789 seeceeseescoewe _ 

Total, 30th June, 1882.......-2.++++ 70, 70,186,415 Peers 70,676,355 


6 ital outlay in the current six months, 1,250,0001 ; 

eel hall-years, 3,857,1301. The directors are to 
| = ly next Session for powers to construct a line between Skipton 
a ‘key. The “Additional Powers” Bill confers running 

| jowers over the Hull, Barnsley, and West Riding. The borrowing 
| powers conferred by the Acts of 1881 (696,0001) are to be exercised. 
| Many new works are, as usual, in progress—the Poplar branch 

‘and dock are nearly completed; more than one-third of the 
Belsize second tunnel is constructed ; the Rushton and Bedford 


| 

| g has rogressed, ce. 

| o ie the half-year the gross receipts were 306,5491, an 
| increase of 41,1491, and the expenditure was 115,3971, compared 
‘with 11,0912 for the corresponding period. The net receipts 
‘show an increase of 35,8441. After providing for preference 
‘charges, there is a balance of 104, 1261, and the directors recom- 


| mend a dividend at the rate of 7} per cent. per annum, leaving 


1. 
5:06 BANKS. 

Commercial Bank of Australia—At the half-yearly meeting at 
Melbourne on the 3rd inst., a dividend at the rate of 8 per cent. 
was declared, 5,000l added to reserve, and 2,700 carried forward. 

Northamptonshire Union.—The profits for the half-year, after 
providing for debts and _ rebate, amounted to 20,0281, which have 
been appropriated as follows :—To a dividend of 10s per share on 
30,000 shares, 15,0001; income tax, 4171; and surplus carried to 
guarantee fund, 4, G11. 

Standard Bank of London, Limited.—Claims are to be sent to Mr 
H. J. Leslie, 4 Coleman street, E.C., one of the official liquidators, 
by 30th September. The liquidators announce a further distri- 
bution of 12 per share to the contributories, making a return of 
3! per share, out of 51 paid. 

Yorkshire Banking.—The company have declared a dividend at 
| the rate of 10 per cent. per annum. The profits amounted to 


24,0821. 
ASSURANCE COMPANIES. 

British National Insurance Corporation, Limited.—A third and 
final dividend of 73d, making, with previous dividends, 4s 14d in 
7 pound, is now payable at the office of the liquidator, Mr James 
| _ 11. 
| National Guarantee and Suretyship—A dividend has been 
| declared at the rate of 123 per cent., and 1s per share added to 

capita 
i MISCELLANEOUS COMPANIES. 


|| Belfast Street Tramways.——The balance of revenue for the half- 
| Year is 2,526l1. The directors propose to write down the capital 
expenditure account to make it agree with the account of deben- 
| tures and shares, and for that purpose have taken 3827 from 
| Tevenue, leaving an available 2,144l. A dividend is proposed of 
2 “Ss per share, which will absorb 1,2601, and leave 8841. The 
directors are glad to be able to report a very considerable improve- 
| Ment in the receipts. 
| 1,809, against 802 in the corresponding half. 
iF Bristol and West of England Canadian Land Mortgage and 
aca —The directors have declared an interim dividend for 
i ane a year ended June 30 at the rate of 6 per cent. per 
| 
Brunswick Lager Beer Brewery.—The company notify the pay- 
"ae - guaranteed dividend of 5 per cent. for the half-year. 
ae ; vee Valley Water.—At the meeting the chairman stated that 
bon a = earning what was equal { to a dividend of 1 per cent. 
ie anor ron—For the year to June 30 there was a profit of 
; i. Mf the available balance of 128,8701, 46,0001 was required 
extin yi : angen dividend of 12s 6d per share, and 18,4701 to 
| of Ire ca. the special expenditure, A dividend is recommended 
the followine share. The undivided profit of 24,7201 now shows 
of paid ng result :—-8,355l returned to diawehobhers 3 in reduction 
Fife Ca _ apital, there being a balance of 16,3651. 
iro —A dividend is recommended at the rate of 5 
ee 
| the rate 
1,26 ) 


| 





‘ 


5 per 


igh i = 

= me Coke-——The directors recommend a dividend at 
hy le 2 cent. per annum. The total revenue was 
mation wit t the expenditure, 887,914. Concerning the amalga- 
|| Scheme ae London Gas Light Company, it is stated that the 
| the mee sting, arrying it out will be submit tted to the proprietors at 


eath and Co.—T} 
—The 

! “ of 10 per cent. per 

iF angham Hotel. —~T'h 


against 45, 4931 in the 
balance ; is 7 36331 
annum, free 


company recommends a dividend at the 
annum, carrying forward 3321. 

ere is a revenue of 46,7701 for the half-year, 
corresponding half of 1881. The available 
. — a dividend at the rate of 10 per cent. per 
ondon aa i recommended, leaving 3,3251. 

| liquidator h, ys and Warehouses, Limited. —Mr James Cooper, the 


' as riv 
tbat Siven notice of a return of 3s per share to the 





e I; nt.—-At the meeting to consider the 
| €Y were not inuidators, the chairman said that the fact was 
rty now at any price, and not- 





rithstanding aa sell. the prope 


, el 
\ | It, whether if aa eon yee they had been unable to realise 


their aced 
} effc aged or n 
rts would m ost nt a wl a that next year 


The net profit of the half-year has been | 


the resolutions passed at the last meeting for Increasing the 
capital and reserve were agreed to. 

Provincial Tramways.—The directors, out of an available 4,6531, 
propose a dividend at the rate of 4 per cent. per annum, which, 
with interest at the same rate on the new shares, will absorb 
4,552, leaving 1011. 

Samuel For and Co.—The profit for the year, 43,3811, added to 
the balance brought forward, makes a total of 48,4421. A dividend 
is proposed at the rate of 15 per cent. per annum, of which an 
interim dividend of 10 per cent. was paid in March. It is pro- 
posed to carry 11,7701 to reserve, making that fund 45,0002, and to 
carry forward G63. 

Sheffield Wagon.—The report states that the defalcations by 
forgery of the late secretary, Mr John Unwin Wing, have been so 
serious as to preclude the possibility of any dividend. The amount 
has been placed to a suspense account until the total loss has been 
ascertained. It now stands at 30,3021, which the directors believe 
to represent the full extent of loss. 

Thomas Adams and Co.—After payment of income tax and all 
charges, and making allowance for bad debts, the net profits of 
the year, with 1,452 2 brought forward, amount to 18,5801. The 
interim dividend was at the rate of 7} per cent. per annuim, and | 
the directors now propose a dividend at the rate of 10 per. cent. | 
per annum for the past half-year. They recommend that 7,0001 
be added to reserve, making that fund 35,0001, and that 5552 
be carried forward. 

MINING COMPANIES. 


Indian Mammoth Gold Mines, Limited.—The official liquidator 
has been authorised to pay creditors a first dividend of 15s in the | 
pound, 

West Frontino and Bolivia Gold Mining, Limited.--Mr Justice 
Chitty has appointed Mr George Chandler official liquidator. 


NEW COMPANIES AND CAPITAL. 

Bahia Central Sugar Factories, Limited, 7 per Cent. eee 
Shares.—Subscriptions are invited for 270,0001, in 201 shares, upon 
which the Brazilian Government guarantees a sum sufficient to | 
pay a dividend of 7 per cent. The capital is to consist of 675,000l. | 
Of this, 45,0001 in deferred shares has been already subscribed, | 
and with the present issue of 270,000l, completes the share | 
capital of 315,0001. Any further capital required is to be raised | 
by debentures, or debenture stock, for which there will be | 
available the remaining half of the guarantee interest, 15,0001. 
The company has been ‘formed to carry out a concession from the 
Imperial Government for the establishment of eight central sugar | 
factories in the province of Bahia, stated to be one of the largest 
sugar-producing provinces. 

Bolckow, Vaughan, and Co.—It is proposed that the capital be | 
increased by 350,0001, by the issue of 12,500 ordinary shares of 202 
each, and 5,000 5 per cent. preference shares of 201 each, the latter 
to rank pari passu with the 20,000 preference shares already issued, 
and each such ordinary share to be subject in all respects to the 
same provisions and rights as ordinary shares already issued. 

Cornwall.—The result of the half-year’s working is a net profit 
of 4291, as compared with a deficit of 2,8861 in the corresponding 
period of 1881. 

Minerva Lead-Smelting and Desilverising, Limited. — Capital, 
50,0001, in 1l shares. It is intended to acquire, for 12,0001, some 
lead-smelting works near Wrexham, with the view to manufacture 
lead, white lead, paint, &e. 

Northumberland Avenue Hotel, Limited.—Capital, 200,000, in 
101 shares. It is proposed to erect a large hotel opposite the 
Grand Hotel, Northumberland avenue, near Trafalgar square. A 
contract has been concluded for the lease of the land and for 
payment of preliminary expenses. 

Phenix Electric Light and Power—An issue is announced of 
46,000 shares of 11 each, in order to provide the cap-tal for pur- 
chasing the Gumpel are lamp and dynamo machine, and electric 
ship-steering apparatus. 

Steep Grade Tramways and Works, Limited.—Subscriptions are 
invited for 6,000 shares of 51 each, and 300 founders’ shares of 11 
each. It is intended to construct the “ Highgate hill Tramway,” 
on the Hallidie cable system. The system has been utilised in 
the United States in localities where ordinary tramways are 
unavailable. 

United Slate Quarries, Limited.—Capital, 30,0001, in 1 shares. 
It is intended to acquire and work some quarries in South Devon. 

United States Rolling Stock—The company has declared the 
usual interim dividend of 8s per share. 

West Middlesex Electric Lighting, Limited.—Capital, 100,0007, in 
5l shares. The company has the concession of Brockie’s patent 
are lamp, and of an incandescent lamp for the districts of Ken- 
sington, Chelsea, Fulham, and West Middlesex. There are also 
powers to use the Grammé machine. 

West Somerset—The available balance for the half-year is 
2.5231, and the directors recommend a dividend at the rate of 5 
per cent. per annum upon the first preference shares, and a divi- 
dend of 14 per cent. per annum (free of tax) upon the ordinary 
shares, 1491 to be carried forward. 

a a 


POST-OFFICE ANNOUNCEMENTS. 

Owing to changes in the train service of Spain and Witinig 
there will in future be an advantage in sending supplementary 
mails to Brazil, Uruguay, Chili, Bolivia, and Peru, via Lisbon, by 
British packets. Commencing on the 12th of this month, supple- 
mentary mails for those parts will be despatched from London on 


1009 
New Zealand Loan Mercantile Agency.—At the special meeting, 











A —— ; alternate Saturday mornings, to overtake at Lisbon the packet 
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despatched in each instance on the previous Wednesday from 
Liverpool; and the supplementary mails at present sent vii 
Bordeaux on alternate Friday mornings will be discontinued. 
Correspondence meant to go by the new route should be specially 
addressed “by supplementary mail, vid Lisbon.” The postage 
will be the same as that vid Liverpool. 
Information has been received that the mail service between 
New Orleans and Belize (British Honduras) will in future be per- 
formed at alternate intervals of 12 and 9 days, instead of once a fort- 
night as at present. Under the new service, the mails for the rest of 
the current year will be despatched from London, vid Queenstown, 
‘on the evenings of the undermentioned days:—Saturday, August 
26; Thursday, September 7 ; Saturday, September 16; Thursday, 


September 28; Saturday, October 7; Thursday, October 19; 
Saturday, October 28; Thursday, November 9; Saturday, 


November 18; Thursday, November 30; Saturday, December 9; 
Thursday, December 21; Saturday, December 30. Mails will also 
be made up at Dublin on the following day in each case. 


Che € 
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| THE CORN TRADE, 


Marx Lang, Fripay Evenrine. 


Although occasionally overcast, with rather a low temperature 
at night, the weather has been, on the whole, fine for agriculture 
during the week. Wheat cutting has gone on actively, and without 
interruption, whilst the prevalence of drying winds has enabled 

‘farmers to cart a large proportion. As to the quality of the new 
wheats, reports are generally very favourable, and there is a dis- 
position to place estimates of ultimate yield rather higher 
should the fine weather continue. In most of the forward 
southern districts the wheats have been cut in many fields, 
and in the more northerly sections the crops, by all accounts, are 
ripening fast. Small samples of the new wheat have appeared in 
many of the country markets, and generally show 62 lbs to 64 lbs 
to the bushel, and the reported sales are at 52s to 58s. At Mark 

Lane there have also been a sample or two, of similar weights, 

and have sold from 51s for red to 54s for white. Up to this date 
the season has run pretty evenly with that of last year, when, in 
the week corresponding with the present, these small early samples 
were coming on offer, the sales being then reported at 55s to 
60s in the country markets, and 47s to 53s at Mark Lane. 

The early samples varied more in quality from last season’s 
growth than they have done so far from the present crops. But 

| there has not yet been sufficient on offer to judge from with cer- 

‘tainty as regards the general result. It is expected, however, 

that in the ensuing week such an opportunity may not unreason- 
ably be expected. ‘To the present date, the trade last year had 
exhibited very similar features to those at present witnessed, dull 
and drooping markets having been experienced. At this junc- 


ture, however, the prevailing scarcity in the available supplies 
j began to have effect on the markets, and an upward rise 





was given to prices, which was accelerated by the steadily 
shrinking of the foreign supplies in view. Now there 
jis an almost equal scantiness as regards stocks in first and 
second hands, but the supplies in view differ materially, the quan- 
tity on the way being not only appreciably larger, but it is sen- 
sibly increasing, and according to to-day’s New York telegrams, 
| the visible supply is further enlarged by 1,500,000 bushels. Under 
| these circumstances the week finishes with a dull and depressing 
trade. At Liverpool to-day foreign wheat declined 2d per cental, 
and at Mark Lane what little was done showed quite 1s decline on 
the rates of this day week, whilst only those wheats that would be 
| suitable for mixing with the new English, that may not unlikely be 
' rather hurried on offer, were saleable except at a large reduction. 
In forward positions, also, the market was weaker. American red 
| winter, prompt shipment, quoted at 44s 9d, against 50s at this 
_|time last year. Flour, like wheat, is dull, and easier to buy. 
¥, Barley, both on the spot and forward, tends in buyers’ favour. 
| Beans and peas show no quotable change, but sell slowly. Oats, 
| with large arrivals, are barely supported. 


| 


The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1880-1, with 1879-80, 
and with 1878-9 :— 


| 














s 
Imports. 1881-2. | 1880-1. | 1879-80. | 1878-9. 
: ewts. ewts. | ewts. ewts. 
Wheat (48 weeks to July 29) ............... 54,222,877 52,103,810, 52,586,714, 45,077,457 
Flour si ee eee ae | 10,420,688 11,411,027, $,502,384  8311'874 





63,514,837; 62,089,098, 53,389,331 











| 64,643,565 























Add week ending Aug. 5—Wheat ......) 1,031,109 1,092,774, 1,720,420) 1,911,375 
PED is scciecnniekitiniewredenpiiiin’ Mibstes 190,239 181,982; 237,122 181,179 
Total imports, 49 weeks ......... 65,854,913 64,689,593, 64,04 3,640, 55,481,885 
Less exports—Wheat ..............00000 1,184,398 997,702} 1,341,508, 1,536,077 
I ee eee as 183,374 143,159 184,768, 106,520 
Net imports ............000++. ied 64,492,141, 63,543,732 62,520,364, 53,839,288 

Add to this the estimated sales of | eet 
home-grown Wheat.........c...csce0se00-. 32,100,000 29,259,000 24,000,000! 42,200,000 


ee eee 


Forty-nine weeks’ home consumption) 96,590,0CC 























Average price of English wheat, per s d eo tse a | s a 
III siiscintosiansnrsconentahsicaneneanons | 47 3 47 | 43) 41 2 

POE DOR ing carn ssctentyrcoasengnseoreensees ll 0 16! 108 oy 
= | bushels. bushels, bushels. bushels. 

“Visible supply” in U. S.centres ...... 13,600,000 17,000,000, 14,800,000, 16,000,000 





| for rough and }d per lb advance for 
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COMPARATIVE AVERAGES OF GRAIN 
The following is a Statement showing the Quantities Soldand the a 
of British Corn a measure), as received from the Inspecto ver 
of Excise, conformably to the Act of the 27th and 23th Victoria, cap. 8) et 
week ende ugus 5 , an er 6 corres di 2 . O¢, in 
from 1881 to 1878 :-— Poncing week in each of the yea 
QUANTITIES SOLD. | AVERAGE Prices, 

















Wheat. | Barley. Oats, | Wheat, | Barley.) Oem” 

qrs bsh qrs bsh| qrs bsh 5 4d enn oe 
1982 ........ 10,540 7 394 6 5767) 513 | 9 1 | of? 
"Spee 12,743 2 215 0 526 2 | 469) 31] eo 
1880 .......) 15144 2| 751 1 915 4| 439 | 25 7 4 | 
TN accouinaied 15,857 6 199 4 489 2} 49 7 | 9621 o 3 | 
1978 cc] 34400 1] = 70 4] 998 4) 4g 2 | 35g | HE | 








IRON AND COAL TRADES. 





The favourable showing of the Board of Trade Returns with | 
regard to the iron and steel exports has had a favourable effect | 
upon the markets for pig iron, and at Glasgow the price of | 
warrants, which a week ago stood at 50s 3d, had risen yesterday! 
to 50s 10d. The foreign demand is still good, and it is hoped that 
the better harvest which is promised this year will stimulate the | 
home demand also. At Middlesbro’ business is quiet, but manu. 
facturers are not disposed to abate from their quotations of 443 6d 
for No. 3. 

Tron reports that in other districts, sales of pig iron are 
tolerably well maintained; stocks are diminishing, notwith.| 
standing a large output, and prices continue very firm. Lanea- 
shire makers of pig-iron decline selling under 46s. The| 
hematite iron market has again improved this week, inquiry | 
growing both on American and continental account. Prices | 
exhibit no change from last week, but they have been 
strengthened by the heavy shipments and a further rise in the 
rates for hematite ore. Nominal quotations are :—No. 1, 58s 6i; 
No. 2, 57s 6d; No. 3, 56s 6d net per ton, f.o.b. west coast ports or 
on trucks at works, delivery over the next three months. In the| 
Forest of Dean prices continue firm at 60s. The iron ore trade 
has of late shown much activity, owing to the greater demand for | 
crude iron, and quotations have been raised in several instances. | 
There is a good business being done in the manufactured iron) 
trade. There have been some further changes in prices since our| 
last report, and, generally speaking, makers do not show any) 
inclination to make concessions. In Cleveland, finished iron! 
prices are stiffer, and several makers have added 2s 6d per! 
ton to their rates for bars, angles, and plates. Ship-plates are | 
now with most manufacturers 7/1 per ton, and angles and bars, 
6l On the Tyne, however, the demand for finished iron, | 
excepting ship-plates, has slackened, and prices are somewhat) 
easier. Bars and angle iron are quite 2s 61 per ton lower to sell, | 
and boiler-plates are tending in buyers’ favour. The finished iron | 
trade of the Midlands is in a healthy condition, and it is pretty, 
evident that prices are tending upwards. The tin-plate trade is 
quiet. The trade of Birmingham is active, and there is a steady 
demand in most departments. The hardware branch is especially’ 
animated, but prices remain much the same. At Sheffield the | 
armour-plate trade is very good, and the same is noted with regard | 
to the ship-plate department. Fair samples of Bessemer billets) 
fetch 61 per ton. The steel works in South Wales are in full swing, 
but orders for rails do not appear to be flowing in so freely in this. 
direction as a short time ago. In West Cumberland 5! 10s to r 
per ton represents the margin of difference in the value of steel | 
rails, which are there in large production, as well as merchant 
qualities of steel. Shipbuilders continue to work briskly; but it 
has been noticed for some time past that, should old orders ree 
tinue to be completed at the present rapid rate, some of the 8 A 
yards will soon be empty, for new contracts are not. quite +s | 
plentiful as they were. Great activity prevails in engine ee 
The English coal market is quiet, but prices are pretty ee 
Steam coals, however, are not quite so firm at Newcastle as aa 
were, but fairly so in South Wales. There is activity for forge 
furnace coal. The coke trade is brisk. 










vos. 





THE COTTON TRADE. 


LIVERPOOL.—Avaust 10. +; firm, with 

Cotton continues in good demand, and the market ; . ti 
an advance in the prices of some descriptions. Sea Is = been i, 
in only moderate request, without change. American r lb. I 
improved demand, and prices have advanced qd Prations are | 
Brazilian, with a moderate amount of business, qu? and, ond) 
unaltered. Egyptian continues in very in ‘008 | 
ea ian is in request, 
quotations are unchanged. Peruvia el For West In 


: : i 
quotations are raised }d, and for African generally aa the Hi 
Indian has been in good demand, and quotations 
grades are partially advanced jyd per lb. gene rally firm; 


“ Futures.”—American: The market has been Ib for the peat 
the closing prices show an advance of gi per © joes | 
positions. In East Indian there has been more en liveries‘ 
are fully ;,d per lb higher. The latest transactions * 

American, any port, l.m.c., August-September, x 
7d; September- October, 624d; October- 
November-December, 649d; May-June, 6g3d. 
Indian, Dhollerah, g. g.c ship named, Cape Vom 
ship named, 5;;d — Oomrawuttee, g-98-C- = 
Caithness, 513d; g.f.g.f.c., 543d; April sailing, 





| 
| 
t 
} 
| 
} 
| 
} 
| 
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Aug. 12, 1882. ] 


week (four days) amount to 53,820 bales, of 
eS and +080 declared for export. The 
rded is 4,100 bales, of which 3,350 are American, 460 
— 60 Egyptian, and 230 bales Surat, which make the 
takings of the trade 46,380 bales. 
11TH Avaust.—The sales to-day will probably amount to about 
12,000 bales, with a firm market. 


PRICES CURRENT. 


The sales 
which 4,460 are 


\| Same Period | —_ meee 

































































Be: | 1881. | 
| | eee aig part . 
ve bos . ohingl : his hike [3 
Dewriptioms SE eS Sela 3 8/2) 2 
O/ A) & SFiS male) S| ne 
——<—— | isle eal 
. | aida a did ji dj dj a@ 
|, America ae la las ho ladt los || 153 ‘i Lt ish 19. 21 
a. 14 {15 | 153 i16 116} {174 || 134 [14/153 || 16 | 173 | 188 
- a G.0, L M Mid /@.M) M (|GO/LMgM) | | 
Upland ssresseceseenes 6 | Gb | OF | Zi) 7h) 7% | Sie) Ol) Ty) Sie! -- | 
Mobile pocscccoeccecoeees { = | 64 | 6s | ah re ill a | en 78 Gi! o ee 
TOXAS ..s.serereeeeenees { 4 63" | or | ae 73 | 52 6% 7 is) 6s | al va 
Orleans .......s000e 6§ | 6 7 lg ut! 7§) 8 | SE | 6% 7igj, 2%) fs 
Brazilian (Mid) M F) Fr. Gd.| Fne | M F' et Gd.) | gu | 
Pernambuco, &¢.... + | 7 7 aco = 6 | 6%! ... || + ge “a 
| Ceara, Aracaty, &., «+ oe 7% o biuw ie | 6} ee tia ot | ia 
PRERIOG ..00.0000cc000 Lowe | die} -- |} 6) 68] ... | + ws) 
Rio Grande ......... eee le wo PGR F iw coe | aa| ~ 
Bahia, Aracaju, &c., vm | state éi Gis}... } a oa = 
MACCIO  .ncccrrcvcceess | oa) ee ee BF ceukt see Gi... oma fa | se 
Maranbam .......- «| 7§{ 8 | 88{ 8b] 9 || 6k) Ge) 7E | | Za) 7H 
Egyptian—Gallini.. aed |... 12 [3 [14 |] .. | 78110 ||... | : la 
Ditto Brown ...... Gh | 9b /1O$ /10§ /112 | 12 || 5F) GF! 7y |) 5} OF) 7 
Ditto White ...... sae 8§ ) 9} ot | 98 || ... | 6 | 72 || «| 72} 8 
| West Indian, &c. | | | Hi 
| Tahiti Sea Island... ... | 12 11% |12 |123 (13 |] ... (108 $113 114 /15 
| West Indian .......+. we | vee | TT TELS | SB , | 63 | 6 || 6} | 63 
ee | Pee oa ee ae 
Peruvian—Rough... ... | ... | 8§ | 9t | 98) 92 || 72 | 78 | 98 7% | 73 
Ditto Smooth ...; ... | ... | 78 | 8 | 82) 88 || 6% | 645) 73 6; | (2 
Ditto Sea Island) ... |11 |12 {13 |14 /15 | ... la )123 || 15 | + 
| African ..........004+. sa: | sam 1, Oe ee ee oe Seal 
East Indian. \| 
Sorat—Hingungh’t ... | .. | .. | 6 | 68} 6H] .. |. SB we) a 
Ginned Dharwar | see | see | SR | SAS) coe |] nee | ove | SR |] one | § oF 
M. Gin’d Broach, ... | ... | .. | 52) 64] 68 || ... |... | SB i} |---| Sas 
Dhollerah ......... | 4b] 4%! 5b) 5b] 6 |] 4 | 48] 5g |) 3h) 42) Sis 
Oomrawuttee .... ... | 43 | 48 53 | 53) 6 | 4 4;3| 53|! 38) 42) Sis 
Veravul, &¢. ...... | 4] 46 1 5] A } we |} 3] 44 | Sh | Sh] 42] Sit 
Comptah ......... | 4 | 48 | 48] 58]... |] Sie) 3H) 48 | | 43] Sie 
— Lavbsaenennvest | 2 x | Sir} 4y6| . wow | SHB! 46 || ne | 48 4} 
ONAL vsssssssesseeee 3is | Sit) 4%) 432i] ... | SB 48 |. 44) 45 
Rawgoon..........00... we | coe { Sb) SH oS] oe |] oe | SL 48 | 3) 4ic 
Madras—Tinnevlly ...| ...| 53 | Siz| «.. | seer EP csc MPD oe | woe | eee 
Western |... |... | 4¢ 15 | Sil... i | 415 Il... | 4B 
Imports, Exports, CONSUMPTION, &C. 
1882, 1881, 
bales. bales. 
Imports from Jan. 1 to Ang. 10 ..ecccccecesees 2,516,22 2,327,405 
Exports from Jan. 1 to Aug. 10 cescceccceeeses 253,064 183,389 
Stock, Aug. 10 ............ ici eoee 668,650 766,550 
Consumption from Jan.1to Aug. 10......... 2,081,020 1,857,539 








The above ficures show :— 


| . 
| An increase of imports compared with the sa 

i ts a me date last year of......bales 188,820 
| An increase of quantity taken for consumption of : 





| A inerease of actual exports Of ............0.c0.sccccsssscceccsseosee 
| A decrease in stock of American cotton of dt onde eRe aha ait ; 
| An increase in stock of other MAGN: cetcnticcidieeeet es tot ‘ 
A net decrease in stock DE ein coketn ee 98,000 
: seettesesencaneaeensceanensansansesesteensenenseesienney 98, 
_In speculation there is an increase of 64,740 bales. The imports 





i week have amounted to 19,910 bales, and the quantity of 
ad it ieee reported at sea for Great Britain (including cable 
0 date) is 29,000 bales, against 87,000 bales at the 


Corresponding period last year. Th 
raz bales this week. y e actual exports have been 


IMPORTS AND EXPORTS OF COTTON. 


Ret : ; 
inthe the number of bales of cotton imported, exported, for- 


1 ports to inland towns, and ret d i 

‘the , returned to ports during 
eh te and Seven months ended 31st July, 1882, compared 
| ~ Corresponding months of the years 1881 and 1880. 


| 
MontTH ended 31st July. 
Imports. 


| 




















Deser} t} fe Exports. 
| of Coton a 1881. 1880, 1882. "gsi. 1880. 
| AMerican........, 10 ‘ a, bales. bales. bales. bales. bales. 
razilian Dat S ee — cee —_ as er .. 8,180... 10,495 
j pst indian... 70ne "Gee to ‘atl .., a 548 ... 498 
|Eeyption "PERS 85,813... 68107 <1. 42,976 |.) 23,693 |. 35,25 
| Miscellaneous, 4995 oan 4 — ~« 2... Be. a 
ss 7,069 .., 199... «= BB... «1,882... © 3,850 
Total. ,, OM ex ee —— - 7 
| = “0,862... 182,376... 254,988 ... 62,966 ... 34,329 ... 49,391 
| P Forwarded from Forwarded from 
_——- —_irts to Inland Towns. Inland Towns to Ports. 
Scriptio: “1892 gies ny EN 
of Cotton — 1881, 1880, 1882 188] 1880 
meriean I77su3 ., oiles ales. bales. bales. bales 
|Rast Indias” 20213“. ad9s1 “tyes 2 MS AS... 1,808 
levptian SO574 ss 18751 a 20133 tee ese eee eee eee eos 
| Miscellancou 14,92 18,943 i 16.994 7m “iso eos aaa ead 
| 0,696 7 023 3.805 eee " ooo 
i... oe + ; 
oe ae OES 1» 260,290 .., 232,604... 1,238 ... 1,680... 1,808 
— one ended 31st July. : 
| 10 _Fir—echeamc——__ 
of Cotton, SS 1881. 188), 3689, Aas . 
[Breit LS86eS Ble, bales, bales. ales, bales 
(prin “aaviogg "772,522 ... 1,641,059 ... 124,594"... 108,59" ... 105.409 
Beretta... 76g 128400...” g9leg6 |: “14650 7264 EB 
{yptian ‘ 4,602 as 355,35 D see ce one ¥ 
Miscellancoug” 143,931 7) 139 os + 428,935 ... 244431 ... 175,222 ... 197,335 
82,089") “gegen ct 149,256... 6.246 5,048... 714 
a 000 «+ 43,687... 7,458... 9,929 |. 11,415 
eveee “18,179 se —_—_ 





anata, ae 
“+ 2,451,009 |. 2,352,623 
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Forwarded from 


Forwarded from 
Ports to Inland Towns. 


Inland Towns to Ports. 














. Cae cc pate 
Description 1882. 1881. 1880, 1882. 1881. 1880. 
of Cotton. bales. bales. bales, bales. bales. bales. 
American......... 1,457,739 ... 1,485,488 ... 1,356,117 ... 6,696 ... 5937... 5,264 
Brazilian ......... 184,518 PO ie ES ach ie t a © 
East Indian...... 247,671 ... 117,055 ... 129,865 ... Sain 12... mal 
Egyptian ......... 166,933 ... 130,592 ... 154,857 ... 401 ... 3S ... 184 | 
Miscellaneous... 47,826... 42911 31,661 ... ; oe ea ae 
Fil cc ediats 2,104,717 ... 1,851,143 ... 1,727,115 ... 7,135 ... 6,0S2 ... 544 





MANCHESTER, Aveusr 10. 

A quiet tone prevails throughout all departments of the market, 
and no new feature of interest can be reported. Prices all! 
round remain on a parity with the quotations current a week ago, 
but there is an entire absence of speculation, the orders given out 
being solely for early requirements. The demand for shipping 
yarns has mainly been confined to China and Japan. Manv- | 
facturers continue to operate very sparingly. In cloth, shirtings | 
for India are saleable at 13d per piece reduction, but prices | 
already are too unremunerative to allow of any further concession. | 
Trade in other directions is unimportant. The brilliant weather | 
has somewhat improved home trade prospects, and there appears 





more disposition for business. To-day the market is quiet, with a || 


small general demand at old prices. 
CoMPARATIVE STATEMENT OF THE CoTToN TRADE. 





| Price, | 























Corresponding Week in 
Raw Corton. | Aug. 10, 
1882. 1881.) 1880.; 1879.) 1878.) 1877. 
; 
sd{s dis d{s djs djs a | 
Upland, middling............ccecceceeee per lb} O 7h C 63 66% O 63,065) 0 6 
ON I Oi ain ceceuseestecoticnainnes | © 7i%' O 7% 9 T%] 0 63 0 6x5) 0 6% 
DI THEN dace sdastitecvtetscccececeucss | @ 72/) 06% 068) 0 620 63)0 63 
WURNG; BOON TONE inva ccseneserentinacsidiccins | 0 8/0 620 7316 620 630 & 
No. 40 Mule-twist, fair, 2nd quality ...... 010: 6103 0113 0 9; 010 } 010 
No. 30 Water-twist, C : | © 10} | 010 © 10}, 6 82 0 93, 0 103 
26-in, 66 reed, Printer, 29 yds,4Ibs2o0zs.. 4 6 4 4 4 3}3103 4 6 | 4105 
27-in, 72 reed, ditto, 5lbs2ozs.., 5 6 (5 7:5 3) 4 4)5 015 6 
39.in, 60 reed, Gola End Shirtings, 37}, 
VORA. OG DOOM as <cancapatkcnardesnshiesel 9 (7108 8 147 448 0 8 43 
40-in, 66 reed, ditto, ditto, 8 lbs 12ozs.... 8 3 8 739 0('8 6,9 30/9 4 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs post 10 0 '|910} 9 9 | 9310 0)10 + 
39-in, 44 reed, Red End Long Cloth, 36 | j 
SN ie Uacaisaicsntesstabnaconebcceees 166'169 6 3\6 0\7 0|7 4] 





NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton | 
Circular cabled August 10 :— 








Last Week. This Week, 1880-81. 1879-80. 

bales. bales. bales. bales. 

Recripts, 7 days—At Gulf ports 1,000 1,200 6,000... 2,600 

Atlantic perts.................s00 2,700 2,900 1¢,000 5,400 
ROMP csi tacivssncsdeidicnsssaninaacta 37,000 4,100 16,000... 8,000 | 
Total since Sept. 1—Gulf ports ... 1,890,000... 2,637,000... 2,324,600 | 
Atlantic ports _ ..........s0.0s000 «-. 2,746,000... 3,099,000 ... 2,570,400 
BER OR daca cepscttnccictarnasate ses .. 4,636,000 ... 5,736,000... 4,895,000 | 





| 
51,000 | 














Received subsequently at ports... —... ooo (oe wee =—-8 9,000 
Whole week following.............4 on fe <a 19,000 8,000 
Total crop ..... elinaietiaed ‘ ia ost .. 6,589,000 ... 5,757,000 
Exports, 7 days—To G. Britain.. 10,000 ... 15,000 24,000 ... 15,000 
ashes dencsaciicersdudetinnes 5,000... 4,000 1,000 . 8,000 
DOOD icentatocspiivtsiacemnnnieie 15,000 ... 29,000 ... 25,000 ...  23,000/ 
Total since Sept. 1......... ee ... 3,521,000... 4,151,000... 3,808,000 | 
Future Derivery at New YORK—MIDDLING. , ea 
Aug. Sept. Oct. Nov. Dec. Jan. Feb, Mar. April. | 
c c e c c c c c ee. 
To-day........ snaaaaaeen 12°85... 12°52... 11°89... 11.69... 11°70... 11°79... 11°90... 1205... 12°16 
Last week ............ 32°97... 12°57... 11°92... 11°71... 14°72... 11°81 .. 11°94... 15°66... 1220 
TRSE FORE cccccsssones 12°09... 11°20... 10°70... 10°56... 10°56... 10°68... 1U"S0... 10°93... 11°06 
PRICcES—MIDDLING. ‘ 
To-day. Previous Week. 
c ce 
New Orleans .....cccecceeeres sicina bbc bieipbiahdaenmetivaplins deed! sy meskes ° 25 | 
RIE onecincciccctenseonmcdeerceuscnvetiaceibengnaaneiaive | 12% 
Havannall......sccccerccecsrcccccccrsersseccsectscacsoocsrsses a a 12 , i 
CBr estOm cccccecoccccccdnscececevececsoscccscsscaesessscaees — 123 j 
ORE hcaniasensedssksicterenterremtnnenns ssesees nee eenenense ib 
Prices to Liverpool, per sailing vessel, cost, — insurance, and six per cent. | 
revious 
r—— To-day. Week. Freight.—, 
Low Mid. Mid. Mid. fail. Steamer. 
d d d d d 
New Orleans ........c000 75 — ceveee TE cence 7t aves as asad a 
Galveston .......ccceese CE rerree TE —cereee TAG coors © cece ews 
Savannahs ......ccccse«: « O wnt 68 — oo as, ae 
Charleston. ............« Ole sssuse ; oe eee ; hohe a 
New York (steamer).. 7% = «.... TEE © weces si ae eaten SOM eee elke | 
THE WOOL TRADE. 


There has been a little more inquiry for English wool during the | 
week, but it has not resulted in a large amount of business, prices | 
being still too high in the country to meet the ideas of buyers. 

In respect to colonial wool, Messrs Jacomb, Son, and Co. remark 
that the interval between the close of public sales of colonial wool 
here, on the 29thof June, and this date, with very important auctions - 
commencing again on the 22nd inst., has been one of unusual 
quietude in this market, as might reasonably be expected after the | 
very large bulk of supply consumers have already taken hence. 
Some 42,500 bales more have been sold this year than up to same | 
date last season. Reports from all the European woollen and 
worsted centres are encouraging, and a few weeks of fine harvest 


weather now would, doubtless, give a further stimulus to the con- | 
The auctions, which will open here ou 


... 897,679 ... 306,949 ... $21,897 | sumption of our article. 
mae 
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despatched in each instance on the previous Wednesday from 
Liverpool; and the supplementary mails at present sent via 
Bordeaux on alternate Friday mornings will be discontinued. 
Correspondence meant to go by the new route should be specially 
addressed “by supplementary mail, vid Lisbon.” The postage 
will be the same as that vid Liverpool. ; 
Information has been received that the mail service between 
New Orleans and Belize (British Honduras) will in future be per- 
formed at alternate intervals of 12 and 9 days, instead of oncea fort- 
‘night as at present. Under the new service, the mails for the rest of 
the current year will be despatched from London, vid Queenstown, 
on the evenings of the undermentioned days:—Saturday, August 
26; Thursday, September 7; Saturday, September 16; Thursday, 


ee LS 


September 28; Saturday, October 7; Thursday, October 19; 
Saturday, October 28; Thursday, November 9 ; Saturday, 


November 18; Thursday, November 30; Saturday, December 9; 
Thursday, December 21; Saturday, December 30. Mails will also 
be made up at Dublin on the following day in each case. 








| Che Commerctal Times. 








THE CORN TRADE, 


{ 
| 
' 
j ea 
| Mark Lang, Fripay Eveninea. 
| Although occasionally overcast, with rather a low temperature 
‘at night, the weather has been, on the whole, fine for agriculture 
during the week. Wheat cutting has gone on actively, and without 
interruption, whilst the prevalence of drying winds has enabled 
‘farmers to cart a large proportion. As to the quality of the new 
wheats, reports are generally very favourable, and there is a dis- 
position to place estimates of ultimate yield rather higher 
should the fine weather continue. In most of the forward 
southern districts the wheats have been cut in many fields, 
and in the more northerly sections the crops, by all accounts, are 
ripening fast. Small samples of the new wheat have appeared in 
many of the country markets, and generally show 62 lbs to 64 lbs 
to the bushel, and the reported sales are at 52s to 58s. At Mark 
Lane there have also been a sample or two, of similar weights, 
and have sold from 51s for red to 54s for white. Up to this date 
the season has run pretty evenly with that of last year, when, in 
the week corresponding with the present, these small early samples 
|were coming on offer, the sales being then reported at 55s to 
/60s in the country markets, and 47s to 53s at Mark Lane. 
|The early samples varied more in quality from last season’s 
growth than they have done so far from the present crops. But 
there has not yet been sufficient on offer to judge from with cer- 
tainty as regards the general result. It is expected, however, 
that in the ensuing week such an opportunity may not unreason- 
ably be expected. To the present date, the trade last year had 
exhibited very similar features to those at present witnessed, dull 
and drooping markets having been experienced. At this junc- 
ture, however, the prevailing scarcity in the available supplies 
began to have effect on the markets, and an upward rise 
was given to prices, which was accelerated by the steadily 
shrinking of the foreign supplies in view. Now there 
iis an almost equal scantiness as regards stocks in first and 
second hands, but the supplies in view differ materially, the quan- 
tity on the way being not only appreciably larger, but it is sen- 
sibly increasing, and according to to-day’s New York telegrams, 
| the visible supply is further enlarged by 1,500,000 bushels. Under 
| these circumstances the week finishes with a dull and depressing 
j trade. At Liverpool to-day foreign wheat declined 2d per cental, 
and at Mark Lane what little was done showed quite 1s decline on 
the rates of this day week, whilst only those wheats that would be 
| suitable for mixing with the new English, that may not unlikely be 
rather hurried on offer, were saleable except at a large reduction. 
In forward positions, also, the market was weaker. American red 
| winter, prompt shipment, quoted at 44s 9d, against 50s at this 
itime last year. Flour, like wheat, is dull, and easier to buy. 


¥| Barley, both on the spot and forward, tends in buyers’ favour. 


| Beans and peas show no quotable change, but sell slowly. Oats, 
| with large arrivals, are barely supported. 
The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1880-1, with 1879-80, 
and with 1878-9 :— 





















































Imports. 1881-2, | 1880-1. | 1879-80.| 1878-9. 
ewts. ewts. ewts. ewts. 
Wheat (48 weeks to July 29) ..............., 54,222,877, 52,103,810, 52,596,714 45,077,457 
Flour es SS eee + 10,420,683 11,411,027) 9,502,384, 8,311,874 
i td a eee nian 
| 64,643,565, 63,514,837) 62,089,098) 53,389,3: 
Add week ending Ang. 5—Wheat ...... 1,031,109 Lov2774 1,720,420) Tell ars 
ER i ccrceiiannisneose epanheebupnnnn wean 190,239 181,982; 237,122) 181,179 
Total imports, 49 weeks ......... 65,864,913 64,689,593. 64,04 3,640 "55,481,885 
Less exports— Wheat Stibsta ne cizete 1,184,398 997,702) 1,341,508, 1,536,077 
ee ene ann on” Tepe REET e 188,374 143,159) 184,708, 106,520 | 
callie aoe ont eee 
ee INE oi iveiiicctatncrsass aiheae 64,492,141 63,543,732. 62,520,364, 53,839,288 
Add to this the estimated sales of j ‘aac 
home-grown Wheat........scesccscesseeee. ' 82,100,009 29,259,000. 24,000,000! 42,200,000 


: nag? ‘ san! OF SON I 5 . Perret w59 
Forty-nine weeks’ home consumptior 96,590,0CC 92,790,000, 86,520,900; 96,030,000 











Average price of English wheat, per s 


s d 2424 seu) exe 
REE sicnnssoiansnness se idiaehissalamininbbins 1 roe 45 7 | 46 3 | #1 2 
POE Dri stcan ast nanernbvbinecaksusisilanssbninan ll 0 10 6 10 § | 9 7 


—_—_—__ ——! 





| bushels. bushels. bushels, | bushels. 


weeeee 








13,600,006 17,000,000, 14,800,000, 16,000,000 | Caithness, 513d; g.f.gf.c., 543d; April sailing, 


| quotations are raised }d, and for African generally id Pohe petter || 
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COMPARATIVE AVERAGES OF GRAIN 
The following is a Statement showing the Quantities Sold and the in 
of British Corn (Imperial measure), as received from the Inspectors or Price 
Se ar fed ad hs ieee ee 
we ende ugus > an er @ corres di : . O4, 
from 1881 to 1878 :— ponding week in each of the years 


| 


QuanTITIES SOLD. AVERAGE Prices, 





eee a enamel 


Wheat. | Barley. Oats. | Wheat. | Barley. | Qats, 
qrs bsh! qrs bsh| rs bsh 5 d oe 
540 7| 394 6 5767) 51 3 aa 

2) 215 0 505 21 46 9 = 

2) 751 1 915 4) 43 9 8 3 

6 199 4 489 2] 49 7 - 

1 | 70 4| 1,938 4) 44 1 32 














IRON AND COAL TRADBEs. 





The favourable showing of the Board of Trade Returns with | 
regard to the iron and steel exports has had a fayourable effect | 
upon the markets for pig iron, and at Glasgow the price of | 
warrants, which a week ago stood at 50s 3d, had risen yesterday | 
to 50s 10d. The foreign demand is still good, and it is hoped they 
the better harvest which is promised this year will stimulate the| 
home demand also. At Middlesbro’ business is quiet, but manu- | 
facturers are not disposed to abate from their quotations of 44s 6d 
for No. 3. 

Tron reports that in other districts, sales of pig iron are 
tolerably well maintained; stocks are diminishing, notwith. 
standing a large output, and prices continue very firm. Lanea- 
shire makers of pig-iron decline selling under 46s. The 
hematite iron market has again improved this week, inquiry | 
growing both on American and continental account. Prices! 
exhibit no change from last week, but they have been 
strengthened by the heavy shipments and a further rise in the 
rates for hematite ore. Nominal quotations are :—No. 1, 58s 61; 
No. 2, 57s 6d; No. 3, 56s 6d net per ton, f.o.b. west coast ports or 
on trucks at works, delivery over the next three months. In the 
Forest of Dean prices continue firm at 60s. ‘The iron ore trade 
has of late shown much activity, owing to the greater demand for 
crude iron, and quotations have been raised in several instances. | 
There is a good business being done in the manufactured iron| 
trade. There have been some further changes in prices since our! 
last report, and, generally speaking, makers do not show any| 
inclination to make concessions. In Cleveland, finished iron | 
prices are stiffer, and several makers have added 2s 6d per| 
ton to their rates for bars, angles, and plates. Ship-plates are 
now with most manufacturers 71 per ton, and angles and bars) 
6l 5s. On the Tyne, however, the demand for finished iron,’ 
excepting ship-plates, has slackened, and prices are somewhat) 
easier. Bars and angle iron are quite 2s 61 per ton lower to sell, | 
and boiler-plates are tending in buyers’ favour. ‘The finished iron , 
trade of the Midlands is in a healthy condition, and it is pretty | 
evident that prices are tending upwards. The tin-plate trade is) 
quiet. The trade of Birmingham is active, and there is a steady 
demand in most departments. The hardware branch is especially’ 
animated, but prices remain much the same. At Sheffield the | 
armour-plate trade is very good, and the same is noted with re 
to the ship-plate department. Fair samples of Bessemer billets j 
fetch 61 per ton. The steel works in South Wales are in full swig, | 
but orders for rails do not appear to be flowing in so freely mm this 
direction as a short time ago. In West Cumberland 5! 108 ue 
per ton represents the margin of difference in the value of stee!| 
rails, which are there in large production, as well as merchar 
qualities of steel. Shipbuilders continue to work briskly ; but" 
has been noticed for some time past that, should old orders rd 
tinue to be completed at the present rapid rate, some of the s ry 
yards will soon be empty, for new contracts are not quite is 
plentiful as they were. Great activity prevails im engie | 
The English coal market is quiet, but prices are pretty are 
Steam coals, however, are not quite so firm at Neweastle as te? 
were, but fairly so in South Wales. There is 
furnace coal. The coke trade is brisk. 

















THE COTTON TRADE. 





LIVERPOOL.—Aveust 10. 


. . ss firm with 
Cotton continues in good demand, and the — cs is stil 
an advance in the prices of some descriptions. Sea Is heen it 


in only moderate request, without change. ory? =H ” I 
improved demand, and prices have advanced 16 pe 

Brazilian, with a moderate amount of business, 4 
unaltered. Egyptian continues in very limite . 
quotations are unchanged. Peruvian 1s 10 nouns , 
for rough and 3d per lb advance for smcoth. or 


Indian has been in good demand, and quotations or 
grades are partially advanced j5d per lb. 

“ Futures.”—American: The market has been 
the closing prices show an advance of ¢y1 per ‘ 
positions. In East Indian there has been more inquiry liveries: 
are fully ;,d per lb higher. The latest transactions a 
American, any port, 1.m.c., August-September, (37 , OF: 
7%; September -October, 623d; October- Shipments: ral 
November-December, 649d; May-June, 633d. rin ,gigte 
Indian, Dhollerah, g. g.c ship named, Cape Comor'”’ 


County 
° amed, 
ship named, 5;;d — Oomrawuttee, g-g-¢- nF ape, SIL Pe » | 
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of the week (four days) amount to 53,820 bales, of 
hich 4,460 are oD speculation, and 7,080 declared for export. The 
rs rded is 4,100 bales, of which 3,350 are American, 460 
es yptian, and 230 bales Surat, which make the 
takings of the trade 46,380 bales. 
11TH Aveust.—The sales to-day will probably amount to about 
12,000 bales, with a firm market. 


PRICES CURRENT. 


The sales 













































































eee. <a | || Same Period jj Same Period 
1881. i| . 
oat Be | cd | a horas Pa lo 
Descriptions. dizi 4 Bs 3 g 3 5 3 1 3 3|8 
o| a | ra ar o | & | Ries fe | oS 
| _— ——— Da | 
gS SS a] i eaeamaen’ } | 
rican. alaijajdia alata a |j.a| aja 
Sen Island ...per 16 |17 |18 {19 j20 /23 ||15h (16 j3g || 18k 19 | 21 
Florida ditto......... 14 {15/155 (16 (16h | 174 | 13S (14 15g | 16 | 178 | 188 
ag G.0, L M ‘Mid |G.) M F/G0.LMGit) | | 
A scccccccececees | 6 | 63 65 | i6/ 7%) 725 5a! is) 775 1 | . 
eran 6 | 64) 6b | 78) 7% 7it\| 5h] 68] 7H) GE] | 
TOEAS ssssssssssessevees | 6b} Oi Zis| 74 | 7h | 72 } 58 | OR) 758); Gis) oe | os 
Orleans ........0.00+- 6h | 63 | 7 | 7k) 7$) 8 | 5B | Ohl 78)! GE | a 
Brazilian. (Mid) MF) Fr. |G.F.)@d.|Fne|MF) Fr.| Gd.) | 
Pernambuco, &¢....) oe | 7H | 7H { SB] oe | ove || GE | Gis! ... || + BE) + 
Ceara, Aracaty, &c.| ... | ... | 7% | 88 of] as ee ee 6F ane 
Paraiba .....+.+0-e00+: vee | TE] Tie] oo « |} GF] Ge] w|i vee | Ore] on 
Rio Grande ......... ee ee wah ee OS Brace wre | ee 
Bahia, Aracaju, &c.| ... | dee sdaneeses soo nus GUD) icc Hi = 6x6 ei 
BER: snsassrncscines | we | 7h] 7E | we || 6] OFT... || oe | Sts) 5. 
Maranham ......... | 7] 8 | 8t] 8] 9 |] 6] 68] Za) .. | 7ie) 75 
Egyptian—Gallini., ... | .. | ... (12 |:3 |14 + | 74110 |} .. {| 9 IU 
Ditto Brown ...... 6} | 93 | 10 /10§ 111} | 12 5} 63 | 74 |) SE} 6§ | 7% 
Ditto White ...... | ue | ce | SB ) 9] 9b] OBI .. | ORY 7H] | ZA] 8 
West Indian, &c. } | 1 | 
| Tahiti Sea Island...) ... {12 {11% |12 |123 /13 {| ... (10 }113 | ses 14 115 
| West Indian......... wow] vee) Belt TEP OR tic, | ¢ | 62 || | 6 | 6} 
| HAVEION. ....caccseoseee sili | cabin Sey We eas ate Leena Baa cas By eae ie ce ois -f ha 
La Guayran ......... lon St Te oe. Ln oe) ee 
Pernvian—Rough.. "| 88 | Ob} oF | OF || 7B | 78 | Bh | 74 | 78 
Ditto Smooth ...| ... | ... | 7% | 8 | 8&| 8 || 6% ( 6t3| 74 || 6% | 7% 
Ditto Sea Island) ... |11 /12 (13 /14 /15 | vow [LL (128 jj]... | 15 eee 
| Aelia -<cs00nce-.- '... | 6 | 6b eR} 7 | read 
East Indian. | } i} | | 
|Surat—Hingungh’t ... | ... | .. | 6 | 68 | GRE} ... |... | BB] ce | oe | OF 
| Ginned Dharwar vee | SR] SAB) nee |] vve | ove | SE] we | 5 | SF 
M. Gin’d Broach ... | ... vw | On 64] 63 oie: 1 hie A ak ssc. OO 
Dhollerah ......... | 44 | 481 58/58] 6 i] 4 [481 58 | 3B) 42] St 
Oomrawuttee ... 43 | 45 ( 55 | SF 6 } 4 | 43%| 53|! 33) 42) Sis 
Veravul, &c. ...... » | 4b) 48 15) SB). |) 3 | 4b SR! Sh) 48 | Sie 
Comptah ......... | 4 | 48 | 43} 3 <a Sye| 33] 42 || 21 Si6 
ae | 3n{ sel ani. | 381 46 || | 43) 48 
ONIN rsscecciesesss | git 3h 47. 4%'| 2 | 3B} 48 || 43) 45 
Rangoon............... ) st) 3elazil oo Sil 46 | 433) 438 
Madras—Tinnevlly 5¢ | 5%) ... | wat 4t| 1 ee holed 
Western... | 44 15 | 5k ... 4415 || | 43] 
Imports, Exports, CONSUMPTION, &C, 
oa 1881 
ales. 
Imports from Jan. 1 to ANG. 10 ceccccceecesces 2,516.22 ‘ Ay 
Exports from Jan. 1 to Aug. 10 ise.ceseee "253,064 zs 183.389 
NIE OE sc sescoe. nce aaieg eee ee 650 ccecccssece, _ 766,950 
Consumption from Jan. 1 to Aug. 10 ......... 2,081,020 ..... aie? 1,857,530 


The above figures show :— 


An increase of imports compar i 

| An increas ts pared with the same date last year of......bales 188,93 
'An increase of quantity taken for consumption of : 253,190 
| A inerease of actual exports of 


e ¢ : WF stcsisensces pantuciulising ambien acediaee add 69. 

|} decrease in stock of American Cotton Of ........ccceccscesseccescerseesceses 296-910 
mearenee im Shock Of obser Mie 66 cnicesineastaishvedsinncenntndbutoneiseasenselne 128,910 

| A net decrease in stock of inapebiiaeein hifi sbecialaetiaidia Matai re oe a 98,000 
In speculation there is an increase of 64,740 bales. The imports 


itais week have amounted to 19 910 bal i 

: é a 9, es, and the quantity of 

— cotton reported at sea for Great Britain Gnatniine pn 
ces to date) is 29,000 bales, against 87,000 bales at the 


corresponding period last year. Th 
(,212 bales this week. , cy Darna pra aeons 


SS 


IMPORTS AND EXPORTS OF COTTON. 


Return of the number of bales of cotton imported, exported, for- 


Warded fre i tn tele i 
‘the month ahd sore inland towns, and returned to ports during 



































= ven months ended 31st Jul 8: : 
ie ‘ st July, 1882, compared 
“ corresponding months of the years 1881 and 1880. 
: coo ended 31st July. 
eserint; OO ag mports, —_—_— 
ofCo = S82 1881, 1660,“ 3e8, Neat ase 
American... oles: bales, bales. bales. _— bales. _ales. 
Bragilian 27" raza” 28,387... 172,894... 16,891... 8,180 ... 10,495 
East Indiga, 17,918... 12493 7.97 36... 548 498 
Bevptian (LOSS... 35,813... 68,107 |... 42,976 |.” 23,693 7". 35,295 
|Micellancous.” 300: S685 ... 217... 3168 “1.486.588 
—_ 7,069 .., 3,199 ... 895... 1,422 2,650 
Total 00 - ry) _ 
Ce0eesees 200,862 290", . 
86 : 182,376 ... 254,388 ... 62,966 ... 34,329... 49,391 
orwarded from Forward 
| } Ports to Inland Towns. Inland eek pons 
Description “oe ees ear 
| , of Cotton Sete 1881. 1880 1882 1881 1880, 
American — rales, bales, bales, rm na: : 
| Braet 177,893... op0.02 nm es. bales. bales. bales. 
Rast Indig:, tds 20,213 pe 14.951 sk saeee oe 1,048 eee 1,545 see 1,804 
pee 30574 1 aetasn FO TBB ee one ane ate ate 
iseellaneous.” — se 18,9 13 re eos “n . ‘i80 eve oe a oce eee 
mw... = 7,023... «= 80S is Epes 
Total ¥ —— oi .% an ade a = 
| ae 260,290 ... 232,694... 1228... 1,630... 1904 
SEVEN Montus 3 ’ 
— 1 NTHS ended 31st July. 
coms Barta 
lamer: tales, = ale 1880, 1882. 1881. _1880, 
| Brazilian 1,586,488 .» 1,779.599 Lie bales, bales. bales, 
East Indian ves 211, 69 % 126409 vee , 059 see 124,894 see 108,592 «ee 104,309 
| Beyptian ts THe 355,387 | Gas --» 14650... 7,264... 4,124 
iscellaneous 145,93) as 139.021 * 935 ee 244,431 ee 175,222 om yoo 
2,089 37,670 | an Ps - 3 poe RE a SS 
oon - , rg 458 .. 9,929 ... 11,415 
DAES nce 2,451,009 ni 9 352,623 
+ 2,992, .-- 397,679 306,949 ... 321,897 








Forwarded from 
Ports to Inland Towns. 





Forwarded from 
Inland Towns to Ports. 


sumption of our article. 








* . aa . pee 

Description 1882. 1881. 1880, 1882. 1881. 1880. 
Cotton. bales bales. bales. bales. es. bales. 
American......... 1,457,739 ... 1,485,488 ... 1,356,117 ... 6,696 ... 5,937 ... 5,264 

Brazilian ......... SD tart PO ns, IS! ag aE thas Fe 

East Indian...... 247,671 117,955 129,865 ... Si, ies —_ 
CREP... cee 166,933 130,592 154,857 ... 401 ... 135 ... 184 

Miscellaneous... 7,920... 42,911 31,661 ... 10 ... Oe <4 ae 
Fists 2,104,717 ... 1,851,143 ... 1,727,115 ... 7,195 ... 6,0S2 ... 544 





MANCHESTER, Aveusr 10. 


A quiet tone prevails throughout all departments of the market, 
and no new feature of interest can be reported. Prices all | 
round remain on a parity with the quotations current a week ago, | 


but there is an entire absence of speculation, the orders given out 
being solely for early requirements. The demand for shipping 


yarns has mainly been confined to China and Japan. 
facturers continue to operate very sparingly. 


Manu- 
In cloth, shirtings 


for India are saleable at 14d per piece reduction, but prices 
already are too unremunerative to allow of any further concession. 


Trade in other directions is unimportant. 


more disposition for business. 
small general demand at old prices. 
CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 








| Price, | 


























The brilliant weather | 
has somewhat improved home trade prospects, and there appears | 
To-day the market is quiet, with a | 





Corresponding Week in 
Raw Corton. | Aug. 10, 
|" 1882. | 1881.) 1880. ; 1879.; 1878.) 1877. 
sdis dis djs as djs a 
Dy DR hc cicctceiscdexscaius perlb} 0 74 C 63 C6%'O0 63,065, 0 & 
Ditto, mid. fair... vevsssseee] O Tix O Ty) 0 THe) O 63 06K] 0 6F 
Pernambuco fair....cc.cc.ccccecseseesceceeseeees (¢ 77/065 068 0 630 6))0 6 
WRG RINNE io csdiictenieteicapinnsiaiae | © S/O 62 0 73/0 6] 0 630 6 
No. 40 Mule-twist, fair, 2nd quality ...... | 010: 6 10} 0114 0 9} 910) 010 
No. 30 Water-twist, cts | © 10E 010  i0§ G 82 0 93, 0 102 
26-in, 66 reed, Printer, 29 yds,4Ibs2o0zs... 4 6 4 4 4 3,310} 4 6 | 4 10} 
27-in, 72 reed, _—_ ditto, Sibs2om.| 5 6 (5 7/5 3/4 4/5 0/5 6 
39-in, 60 reed, Gola End Shirtings, 37}, 

Se ee ae | 7 9 | 7103 8 14, 7 448 0|8 43 
40-in, 66 reed, ditto, ditto, 8 Ibs 2ozs.... 8 3 8 739018 6,9 0 19 44 
40-in, 72 reed, ditto, ditto, 9 Ibs 50z8 ..|10 0 | 9120} 9 9/9 3,10 0/10 4 
39-in, 44 reed, Red End Long Cloth, 36 

SE TEs coscesescacoinicereecreciaasents 166/169 6 3\6 0j7 O|7 & 


NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s 
Circular cabled August 10 :— 














Last Week. This Week. 1880-81, 
bales. bales. bales. bales. | 
Recripts, 7 days—At Gulf ports 1,000 1,200 6,000... 2,600 
Atlantic perts..........00.....<s0 2,700 2,900 1¢,000 5,400 
DOD ctaseonsccititiizates einen 7,000 ... 4,100 16,000... 8,000 | 
——_ —— —-— —_—___—. es | 
Total since Sept. 1—Gulf ports ... 1,890,000... 2,637,000... 2,524,600 | 
Be ee ... 2,746,000... 3,099,000 ... 2,570,400 
DAT NU Scns cadcetdssccnigceianss ee .- 4,636,000... 5,736,000... 4,895,000 | 
a —o ee ae ns 
Received subsequently at ports... ens nae ode 89,000 ... 51,000 | 
Whole week following............... aay ‘si Be 19,000 ... 8,000 
Tete MIO. cedscasecsoscies , pon .. 6,589,000... 5,757,000 | 
Exports, 7 days—To G. Britain. 10,000 .. 15,000 .. 24000 ... 15,000 
I icxadidascvcsicseondnccdciesn Lee waa 4,000. 1,000. 8,000 
Petehiiccccanses bsicecdlaaunumieteiens . 45,000 ... 19,000 .. 25,000 ... 23,000 
Total since Sept. 1......... vee see 3,521,000... 4,151,000... 3,808,000 | 
FouturE Detivery aT NEw YorK—MIDDLING. _ es | 
Aug. Sept. Oct. Nov. Dec. Jan. Feb, Mar. April. ; 
c c e c c c c c ec | 
Tc csreicemsecceed 12°85... 12°52... 11°89... 11.69... 11°70... 11°79... 11°90... 12 05... 1216 
Last week ............ 12°97... 12°57... 11°92... 11°71... 11°72... 11°81 .. 11-94 .- 15°66... 1320 | 
LMG YORE cccscccsces 12°09... 11°20... 10°70... 10°56... 10°56... 10°68... 1U°S0... 10°93... 11°06 
PRicES—MIDDLING. 
To-day. Previous Week. 
c e 
New Orleans ..... scesccccorccccccccccesessssesoesesssoesese ot ae 12§ 
CTE cain inscdeactecinccavetaioraeen -- 1% 12} 
SAVARD oc. oscccccecsecscscccscsscscesccseseeveseccacbvesese aa 12 | 
Charleston wae lz j 
New York . _ see . 13 
Prices to Liverpool, per sailing vessel, cost, — insurance, and six per cent. | 
revious 
To-day.——~ Week, r—Freight— 
Low Mid. Mid. Mid, Sail. Steamer, 
d d d d d 
New OrleanS....cccccoce 7H — ceecee THe cece 7 — is oan 
Galveston ...... Ge.) aisas ) Fe © ctetds 7 NG secese | Yd twee . 
Savannah ... nt Sa wie up Mn  dntne — 2 cntas 4 
Charleston. ..........0.0 Ce 5 cetais TERY cuted is mead ‘ # sosiasi a 
New York (steamer)... 7% «..... ie i, Fa eee . & j i 








THE WOOL TRADE. 





There has been a little more inquiry for English wool during the 
week, but it has not resulted in a large amount of business, prices | 


being still too high in the country to meet the ideas of buyers. 


In respect to colonial wool, Messrs Jacomb, Son, and Co. remark 
that the interval between the close of public sales of colonial wool | 


here, on the 29thof June, and this date, with very important auctions 
commencing again on the 22nd inst., has been one of unusual 
quietude in this market, as might reasonably be expected after the 
very large bulk of supply consumers have already taken hence. 
Some 42,500 bales more have been sold this year than up to same 
date last season. Reports from all the European woollen and 
worsted centres are encouraging, and a few weeks of fine harvest 
weather now would, doubtless, give a further stimulus to the con- 
The auctions, which will open here on 
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the 22nd August, will comprise about an equivalent quantity to 
that offered at the same time last year, and supplies of colonial 
wool will rule light here later on in the year. ; 

Messrs Ronald, Sons, and Co. write to us from Liverpool :— 
“The transactions here during the week have been on only a 
retail scale, and confined principally to clothing descriptions of 
foreign wools, including 80 bales Montevideo at 83d to 8}d per lb. 
100 bales Lima at 8}d per lb, &e. Alpaca and mohair have given 
rise to small sales at late rates. It is proposed to hold an auction 
of skeepskins here next week, when 400 or 500 bales River Plate 
are expected to be available.” 

Our Bradford correspondent writes: Thursday—There has been 
a slightly more cheerful tone on ’Change to-day. This is owing, 
in great measure, to the spell of fine weather, and consequent 
improvement in harvest prospects. As a result, holders of wool 
are to-day rather more firm, and for Kent wethers and soft wools 
a little more money has been asked in some cases. Any attempt 
to obtain an advance, however, only serves to check business, and 
values are not quotably dearer. A fair amount of business con- 
tinues to be done, notwithstanding, at full rates. Mohair is firm, 
with a tendency to harden. Botany trade exceedingly dull. In 
yarns there is great quietness. Foreign merchants have very few 
offers, and these are for the most part at such ridiculously low 
prices that spinners cannot possibly do business. The demand 
for twofold mohair yarns continues, and Botany yarn spinners 
are busy for the home trade, but prices are very unremunerative. 
In manufactured goods there is no improvement as yet. 





JUTE, HEMP, AND FLAX TRADES. 


Nothing of interest has transpired in the jute market, the 
buyers operating with reserve in view of the reported full crop 
and the ample supply of this year’s import. The Dundee report 
shows that manufactured goods and yarns support the partial im- 
provement last referred to. Limited transactions are reported for 
arrival, including 1882-3 crop. August-October, Cape, at 121 
to 13] 17s 64 per ton for Dundee. 2,559 bales offered by auction 
bere without reserve were chiefly bought in. By telegram from 
Calcutta, dated 9th, first marks new crop quoted 131 15s to 141 per 
sailer to Dundee. 

The weekly receipts of Manila hemp, as advised by telegram to 
the 7th August, were 7,000 bales, against 15,000 bales, or 14,000 
bales less this than last year. Owing to the firmness of holders a 
quiet tone pervades the market, with sales upon a very small 
scale at 441 15s to 461 per ton. 

Tota VISIBLE Supply of Manita Hemp for Great Britain on July 31. 


1832. 1821. 1830. 
Manila hemp ...................0.---...bales 90,089 $8,691 ... 145,755 
Price of faircurrentatabovedatep.tn — 451 441... 291 10/ 301 





SILK TRADE. 


Messrs H. W. Eaton and Sons, under date of August 2nd, report 
that there has been no improvement in the silk market since our 
last circular. The transactions in July have been small, with 
prices tending slightly in favour of buyers. Much of this stagna- 
tion is due to the uneasy feeling produced by the Egyptian ques- 
tion, which causes consumers to buy very sparingly, but all 
purchases go at once into consumption; on the other hand, 
holders seeing that the rates in Shanghai are still above those 
quoted here, are generally unwilling sellers, and this business 
is rendered very difficult. 





LEATHER TRADE. 


During the past week there has been a fair demand for leather, 
and prices generally continue firm. Supplies of fresh leather are 
small. Light English butts, dressing hides, shoulders and bellies, 
and light calf skins are the articles most wanted. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or tuts Day’s Marker sex “ Postscript.” 

Mincina Lang, Fripay. 
Sucar.—This being the critical period of the year as affecting 
the beet supply, German and Austrian for delivery are held rather 
above recent quotations. Estimates are, so far,in favour of a 
very large production. The demand for raw sugar has not been 

active, but West India is more salesble at 18s 6d to 223 fé 
refining kinds. Business also done in Barbadoes, of whic 
ticulars do not transpire, the total transactions to yesterday being 
about 1,500 casks. Low brown Eastern descriptions are said to 
have sold at 11s 6d to 12s 6d per ewt, prices under those of any 
former period. Statistics of sugar are not favourable to improve- 
ment, unless the beet crops prove less than now anticipated. The 
excess stock in the four ports of the United Kingdom at the end 
of last week was nearly 59,000 tons compared with 1881. A large 
proportion of the stock consists of low brown qualities. ? 
Imports and DELIVERIES of Sugar to Aug. 9, with Stocks on band. 


for 
h par- 


1882. ISSI. 1830, 1879 
Imported ............tons 234,200 .., 206,000 ... 204800 ... 21630 
Delivered ..... sssssseesues 195,000 193,200 183,000 ... 180.2 
RO aie sccasch 113,100 ... 84,800 97,200 ... 81500 

Stock (U. K.) ........... 245,000... 186,700. 202/000 °1) 925/500 

Prices Madras Jaggery..p.cwt 126 140 ... 146160 ... 140 150 .» 136 140 

Crystallised Demerara...... 256 28/3 ... 230 310 | 270 300 |” 240 290 


Jaggery.—600 tons Palmyra sold to arrive 


} 10 at 13s to 15s 3d. 
Surinam.—275 casks at 18s to 20s. 
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[ Aug. 12, 1889. 


Refined.—A fair extent of business has been done in 














rates are favourable to the buyers. Dry goods are a lj pieces, but 
Titlers, 31s 6d; cubes, 31s to 33s per ewt. French Davie ane | 


change, and few sales made, including Say’s at 293 ¢q 
f.o.b. During the week a good business in Clyde g00 
rates, but yesterday the market was rather quiet. 
Beet Sugar.—About 300 tons French crystals, No. 
to 26s 3d per ewt, f.o.b. Austrian and Germ 
higher rates, at which few sales effected. 
Rum.—Sales have been 250 to 300 puncheons, including Deme.| 
raraat 1s 9d tols11d per proof gallon. Market steady. The ea | 
of West India rum has further increased to 25,370 pumiaie | 
against 17,500 puncheons at same date last year. — 
Cocoa —TIn the absence of public sales, prices are unchanged 
Guayaquil has sold at 82s for fine Ariba, also a few parcels West 
India. 
Corree.—The market has been firm, with a steady demand 
Good to fine qualities have realised rather higher rates general] | 
Common and medium are without much alteration. The Dutch 
sale, to be held, on account of the company, on Wednesday next,| 
will be 96,400 bags Java, or about 9,000 bags less than in August 
last year. Here the supply of plantation Ceylon by auction hag! 
been 320 casks 78 barrels 136 bags, which found buyers, the 
latest quotations being as follows: grey and pale, 64s to 72s. 
medium dull to colory, 73s to 77s; good middling to fine colory, 
78s to 958; bold, 96s to 106s. 170 bags native were bought in 
above the market. 494 cases 4,171 bags East India about half 
found buyers, as follows: pale and mixed small, 56s to 60s; low 
middling, 61s to 653 ; medium, 66s to 753 ; good middling to fine, 
including bold, 76s to 101s. Cannon’sand other fine Mysore: bold, 
118s 6d to 128s; medium, 103s 6d to 116s 6d ; small, 84s 6d to 87s; 
very pale, bold, 70s; medium, 76s. 719 bags Costa Rica went as 
follows: fine ordinary dull to low middling, 52s to 57s 6d; low, 47s 
to 49s ; low middling pale greenish, 55s 6d to 57s 6d. 5 bags 132 
pockets Madagascar realised 57s for good ordinary palish. 97 half. 
bales Mocha part suld at 91s for triage ; mixed greenish small berry 
withdrawn at 125s. 3,886 bags Guatimala and other Central 
American partly found buyers: good ordinary to good ordinary 
mixed, 42s to 50s; grey, pale to middling, 52s to 63s, up to 71s 6d 
for good told. 122 bags washed Rio bought in at 62s to 65s. 
Deliveries of Costa Rica have far exceeded those of last year to| 
same date. 
Imports and DELivrRIEs of CorrEE to Aug. 9, with Stocks on hand, 


per ewt, | 
ds, at firmer | 
. | 
3, Sold at 265 | 
an held for rather 





1882. 1881. 1880, 1879. 
BPADOTCOE occ csisescassseese tons 40,160 24,470 59,120 53,590 
Deliveries... ............ teins 32,059 39,5 30 33,109 42,650 
OGRE ss icscccckvesncccentee pic 2,076 17,560 24,200 21,700 


Mid. Plantation Ceylon ... 700 774 ... 870 92/0 ... 89/0 95.0... 850 890 
Tra.—During the past ten days the arrivals from China have 
been heavy, and the supply is therefore still on the increase. The} 
trade have bought to a moderate extent by private contract, | 
and the better grades of red-leaf tea are not saleable at the rates, 
now required by importers. At auction, numerous parcels have, 
sold during each day, and some of the Kaisow congous went 
cheaply, ranging from 93d to 1s 63d, with finest up to; 
2301d. New black-leaf, 1s 6d to Js 10d for fine. Other classes of | 
the latter without material change. Last season’s low common) 
to good common teas, 43d to 53d; new scented capers, 9$d to! 
1s 24; fine to finest Moyune gunpowder, 1s 7}d to 2s 24d. 108, 
packages Ceylon included Pekoe, at 1s 7}d; Pekoe Souchong, at 
ls 2d per lb. The public sales of Indian have been moderate, 
viz., 8,500 packages; but with a good demand last week’s rates | 
are maintained. Fine grades rather scarce. ' 
Ricr.—Siuce last Friday there has been a full amount oF 
business done, including about 12,000 bags on the spot. | 
Rangoon, at 7s 7}d; Port Canning, at 6s 3d to 7s 734. Yeste ay | 
a cargo of 1,400 to 1,500 tons Japan, May, sold at L1s O44, P| 
charter. Two cargoes of Bassein, together 2,200 tons, March oa 
April sailing, have sold at 7s 1ljd. One of 1,218 tons ia | 
May, at 7s 5}4, open charter. One of 970 tons Necrancie — | 
at 73 O}d, open charter, being generally 1jd per ewt. | 
Cleaned is in moderate demand. ; 
Saco.—There have not been any public sales this week. sie in| 
Tapioca.—715 bags Singapore flake, by auction, were — a 
at 13d per lb for small and dull colour. Business done priv el) 
that price, and in medium pearl at 153 per owt. 
Buack Pepper continues firm. Singapore, 016 nd to ofa for 
spot. 435 bags Penang, by auction, part sold at 0s¢ il 
rather dusty Acheen. 50 tons sold to arrive at 515 d per *%. taken | 
Wuirr Perprr.—200 bags Singapore, by auction, eyed 200 
in at %}d. Transactions by private contract have me 
bags at 944d. _ di 
CLovEs.—156 bales Zanzibar, by auction, were taken in, | 
a few lots fair since sold at 84d per Ib. hin chiefly soldat 
GINGER.—At the weekly sales, 42 cases Cochin cb ce part 
“Avi PF : ‘ "De. Ya 97 cases swat, 
previous rates: rather bold, 72s; small, 42s. 
from New York, withdrawn. at last week § 
Pinento.—A limited business has been done & | 
rates. ; absence 
SaLrrerre.—Prices are the same as last quoted in the ater" 


1d to 5}d on the 


of business on the spot or to arrive. . as, pence d. 
Lrports and DELIVERIES of SaLTPETRE to Aug. 9, with Stoc 1879. | 
1882. 1831. i rn 
BROCE 8 ous. sennnnes tens 4,180 ... 3,420 5.390 en 5,000 
IO ox cssiscarern es ates 3,329 3,600 950... Sekt to| 
NN 6525s cininesicsc striate i 21:0... 1,450 a stock, acco | 
Nitrate Sopa continues firm. ‘The London : 
the dock and wharf returns, is under 500 tons. « paid on the SP?" 
GAMBIER has advanced, 25s to 258 6d oe Te y 

For some near at hand 23s 10}d paid. 490 tons 


June, 22s 9d to 23s; August, 23s 6d per ewt. 


ee a 
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‘done in Caleutta to arrive vid Cape, at 45s 3d to 45s 6d. 


| 5d to 6d per gallon. 
| Ist January 241,860 barrels, against 239,974 last year. 


| and first four months, 241 5s. 


| by auction was chie 
| =8. 138 casks 15¢ 
1! to 26s, 


| 2,049 } 


Partly found 1 
| Jesterday’s 


Charter, 


| Pwt - 
| oe open charter, 


|, TOn, 50g 
aoe oUs ] 





Aug. 12, 1882.] 


zon more in demand, at 36s to 36s 6d per ewt. 


a c.—A quiet tone pervades the market. 


SHELLA 





THE ECONOMIST. 


Drves.--Cape aloes, only good and fine bright sold 1s to 2s under | 


inferior qualities fetched full prices. 


ew Balsam Peru firmly held. Bark, South Ameri- 


still very scarce. 


‘can and East Indian cinchon., after the large transactions which 
‘| took place last week, a more quiet tone is now prevailing, but the 


\advanced prices 


are fully maintained. Camphor negiected. 
Castor-oil also scarcely anything doing. Gum benjamin steady. 
Ipecacuanha easier. Musk and rhubarb quiet. Oil of pepper- 
mint dearer, for H. G. Hotchkiss 12s 6d being paid; most holders 
now ask 12s 9d. Opium very firm. , 
[xpIA-RUBBER.—Fine Para has sold on the spot and for delivery 
this month at 4s 3d_per lb. J 
Merats.—With the exception of imported tin, which continues 
to fiuctuate in price, the markets have experienced but slight 
variation during the week. The iron trade is steady, and the ship- 
ments of pig large, viz., 13,800 tons from Glasgow last week, where 
the stock had fallen to 632,500 tons. Latest sales yesterday were 
at Sls 3d cash. Manufactured iron almost stationary in price. 
Chili copper has again declined, the most recent business being 
at 671 7s 6d to 671 10s cash, and 681 5s three months. No 


‘change in Australian or British. There are sellers of English tin 


Straits and Australian varied in price 


at 
ae 


the present quotation. 


‘daily, the tendency of the market being now firmer. Yesterday 


business of moderate extent reported at 102! 5s to 1037 cash and 
fourteen days, being rather over the closing prices of last week. 
Silesian spelter, 171 for common, ex ship London. English and 
foreign lead steady at the quotations. Quicksilver inactive. 
LixseeD.—Quotations have experienced very slight change 
since last Friday. There has been a fair amount of business 
Seed on 
the spot quoted 44s 6d, ex ship. A steamer cargo of Azov on 


| passage has sold at 42s 9d, c. f. andi, also one loading at 43s per 


quarter, c. f. and i., both for the Continent. 

Spirits TURPENTINE.—Market steady. This morning’s quota- 
tions being 34s to 34s 8d per ewt on the spot, and for delivery 
in the last four months. 

PETROLEUM O1L.—Statistical position unchanged. The market 
is firmer. On the spot, 5;;d to 58d; next month, 53d; last four, 
Stock, 291,420 barrels. Delivered since the 


Vits—Prices of olive on the spot are unchanged, and the 


, market remains inactive. Refiners being well supplied with sperm 


oil, the market value of crude remains at 751. Pale seal is held 
for 351 per tun. Palm oil firm at the late improvement in prices. 
Ceylon cocoa-nut has been in demand, and 301 paid for new in 
Pipes. Cochin quoted 351 10s to 367. Linseed unaltered. On the 
spot 231 15s to 231 17s 64. For delivery some demand. Last four 
English brown rape inactive at 291 
per ton in all positions to the end of the year. January to April 
201 to 291 5s per ton. 

Tattow.—The quantity of Australian at public sale this day 
large, but the decreased shipments in July will shortly be felt. 
Petersburg new, 56s ; October to December, 51s per ewt. The 
advance upon English tallow quoted last Friday is maintained. 
' a has been but little business done in American 
a. a Ray src but holders are very firm in their 
ee 7 he that much damage has been done to the 
op whe ea 1e est by excessive rains, and that an average 
oe npossi le. In substitutes there is a moderate demand, 

4 only moderate stocks offering. 


is 





POSTSCRIPT. Fripay Evenine. 


Rep rted sales in West India 1,310 casks (besides Bar- 
» making for the week 2,238 casks. Crystallised Demerara 
fly bought in, a few selling cheaply at 26s to 
5 159 bags crystallised Surinam withdrawn at 24s 6d 
400 bags crystallised St Lucia, the washed sold at 
= 2.768 bags grainy Peruvian part sold at 25s to 
ee The bulk of 1,177 bags Bengal withdrawn. 
essen seeery sold by private contract. 
re Gate oy public sales 309 casks 51 barrels 99 bags planta- 
dest Tects ve at 76s to 105s 6d for colory kinds. 1,942 bags 
part sold on former terms. 3,317 bags Costa Rica 
ae uyers at previous quotations, with a few good 
(98 to 78s 6d. 558 bags washed Rio of the new crop 


at high rates - . : 
— rates. 1,790 bags Guatimala chiefly sold at 


= cargoes Rangoon, 
ne of 1,530 tons Ne 


§ UK ,AR,— 
badoes) 


to 26s. Of 2 
“98 to 25s 6d 
298 6d for 


t 


quality at 
Withdrawn 


MICE 
March, 7s 3d; June, 7s 6d, open 
crancie Arracan, April, 7s 14d per 
SALTPETRE quiet. 
“ETALS.—T'j 
ae Tin 


ee Fine Bengal, 21s per ewt. 
Cone, feat closing at 1031 5s to 1031 10s cash, and 
ld to Bie, 2 $:0-b., 671 5s to 671 10s cash. Scotch pig 
‘ ALLOW X ye som : 
of the latter tw alteration in English or Australian. 2,394 casks 
Wo-thirds sold. Fine mutton, 44s 6d to 45s 3d; 


he }y 2ef se ee 
» 448 6d to 455 6d; edible, 46s to 46s 6d per ewt. 


ADDITIONAL NOTICES. 


TEA — Meg Yo: 

a hens “i 7 Sillar and Co. report that large quantities of 
* Prices of blacee the market, and a fair business has been 
i #1ack leaf, from 1g 2d to 1s 6d and 1s 7d, have 
a daee of red leaf have given way. The cash 
‘ming more into favour with the trade. 


boxes “< 
0 . ° > 
f “new make’ congous just arrived from 





} eV 
| “vernal hundred 


Star aniseed | 





re ees 
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Canton have been sold on these terms this week. Indian teas are 
unchanged. Greens are rather lower. | 





Green Frurr.—Messrs Richard Witherby and Co. report that | 
the currant market is dull, but prices are firm, and holders antici- 
pats they will do better when the prices of the new crop are 
announced. The chief feature of the week is the sailing of the 
first two cargoes of new Valencias; a small portion of one has 
been soll, and the price is quoted at 29s to 31's, free on board, but 
has every appearance of an early decline. The prospects of all 
the coming crops are very satisfactory. * 


ee 





METROPOLITAN CATTLE MARKET. 
Txurspay, August 10.—Trade to-day, both as regards beasts 
and sheep, was moderately good, and prices ruled steady. Calves 
maintained full prices, and lambs were firm. The following are the 
quotations per 8 lbs to sink the offal :—Inferior beasts, 4s to 4s 6d; 
second quality, 4s 6d to 5s; prime large oxen, 5s 10d to 6s; 
prime Scots, 6s to 6s 2d; inferior sheep, 5s to 5s 61; second | 
quality, 5s 6d to 6s; prime coarse woolled, 6s 6d to Gs Sd; prime 
Sonthdowns, 6s 10d to 7s; large coarse calves, 4s 4d to 5s; prime 
small ditto, 5s 2d to 6s; large hogs, 4s 4d to 4s Sd; small porkers, 
4s 8d to 5s; lambs, 7s to 8s. 








METROPOLITAN MEAT MARKET. 

Monpay, August 7.—There was a fair show on offer. Trade was 
middling, as follows :— 

Per 8 lbs by the carcase. 


s d s d s 4d s 

Feafewior BOOT. <...cccascesceses 3 4 to 3 10] Inferior mutton ............ 4 O0to4 

Middling ditto ............... 4 0 4 4] Middling mutton............ 5 4 5 

Prime large ditto............ 410 5 4 | PORES GOD Go sccdccccccsenses 6 0 6 

Prime small ditto ......... SO FOP Lae Pete oo cwisssess 40 4 

Viltiirncnceaceceqsnasintjaeateneoens 5 0 5 4] Small pork...... ee .. 4 4 + 
TE so icci hn cttecddacdsdedaseneniaics cuss Branats 6s Od to 6s 8 


Tuurspay, August 10.—Supplies to-day were fair, and trade 
quiet, at the following prices :—Bvef, 3s 4d to 5s 6d; tautton, 4s | 
to 6s 4d; lamb, 6s to 63 8d; veal, 5s to 5s 41; pork, 4s to 4s 8d | 
per 8 lbs by the carcase. 





POTATO MARKET. 

BorovaH AND SprTaLFiELps, Monday, August 7.—The supply 
only moderate, and trade rather slow. Kent regents, 5Usto 90s 
per ton; do kidneys, 100s to 120s; Essex regents, 70s to 80s ; do 
kidneys, 90s to 100s; magnum bonuus, 100s to 110s. 


Che 





Gascite. 





| 
Tuespay, August 8. 
BANKRUPTS. 7 
Robert Nicholson, 59 Gaywood road, Green Leaf lane, Waltham- 
stow, Essex, builder. Charles John Rolleston, 36 Great Castle 
street, Regent street, wine merchant. William Ramsey, Plum- | 
tree court, Farringdon street, glass manufacturer, lead, oil, and | 





a COW Rs 
re eS hn TO 





colour merchant.—James Barnes Amor, 37 Bedford street, | 
Covent Garden, club proprietor and cigar merchant. Alfred | 
Mortimer Waller, 11 The Terrace, Greenhithe, Kent, and of |. 
George | 
! 








Pheenix Wharf, Dartford, clerk and insurance agent. e 
Pearson Bargate, Hemlington, Yorkshire. Henry Hobday, 5 
Stepney street, Llanelly, Carmarthenshire, provision merchant. 


Josiah Moggs Wright, Cambridge road, Ely, Cambridgshire, 








William Henry Skinner, Commercial road, 
James Tresilian Davy, Ottery 





surveyor’s assistant. 
Exeter, builder and innkeeper. La 
Saint Mary, Devonshire, solicitor. Lewis Williams, Bryngwyn | 
Farm, Nash, Monmouthshire, late farmer. John Spoor Smirk, | 
20 Shieldfield street, Newcastle-upon-Tyne, auctioneer, furniture 

dealer, and commission agent. 


SCOTCH SEQUESTRATIONS. 
Stevenson and Company, 5 Oswald street, Glasgow, tea mer- , 
William Fraser, 33 Bridge street. Inverness, jeweller | 
and tobacconist. William Watson, 91, 93, and 95 Ciyde street, 
Anderston, Glasgow, rag, rope, and paper merchant. Lewis | 
M‘Niell, Doune. James MacDonald, Castle street, Inverness, | 
grocer. 











chants. 

















THE GAZETTE OF LAST NIGHT. | 
BANKRUPTS. 
Edward Nunes Phillips, 150 Leadenhall street, 11 Penywern 
road, South Kensington, and Aelybryn, Llanelly, metal agent and 
merchant. Woolf Newman, 24 Manchester chambers, 46a 
Market street, Manchester, dealer in pictures and works of art. | 
Samuel Selby, Manchester, merchant. Robert Dugdale, 21 
Cannon street, Manchester, cloth agent and merchant. Samuel | 
Allmark, Crystal cottage, Lytham road, South Shore, Blackpool, 
joiner and builder——'l'homas Tinn (erroneously deseribed in the | 
London Gazette as Thomas Linn), of Western road, Jarrow, grocer 
and provision dealer—William Dvug!ass, Blackhall Mill, 
Ebchester, grocer and provision dealer and mason. James 
Alway, Duke of Marlborough Inn, 9 Marlborough street, Saint | 
James, Bristol, licensed victualler. Thomas Morgan, Cam- | 
brian buildings, 1 Victoria road, Seacombe, - draper. Joseph 
Reay, Lavrock Hall, Workington, farmer. Edwin Beck, Mount 
Pleasant, London road, Worcester, baker, grocer, and provision 
dealer.——Stephen Herd, Thorpe, farmer. 
SCOTCH SEQUESTRATIONS. ss 
Alexander McRae, Jemimaville, baker. John Bush, 15 Barn- 
ton terrace, Blackhall, near Edinburgh. Patrick Murphy, Ww est | 
Calder, draper——W. and A. Wight, High street, ‘i hurso, grocers 
and wine merchants. 
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COMMERCIAL 


WEEKLY PRICE CURRENT. 
*, The prices in the following list 


are revis on 


TIMES. 


Friday, assisted by 


an eminent firm in each department. 


LONDON, Fripay. 


Arrow Root—per lb sdesad 
I sstisvctan.ako steers 03 O 7 
Ashes— 
Pot, Canadaistsort.pewt 29 0 0 0 
Pearl do GO sisams 50 0 52 0 
Brimstone— 
Rough,best thirds.per ton £6 76 0 0 
SNE ws casisiiensiceséceetoassvevweonen 8176 9 5 
Flonr ....... sdsbiinaathecseaees £10 10 1210 
Cocoa—duty ld per lb s dos 4 
Trinidad grey toord.p.cwt 66 0 75 9 
Bid to Ginett.....;...00.50:5. 76 0 105 O 
IN ic dueits ixuncusheaeees 62 6 72 0 
Other West India ......... 55 0 72 0 
RORPRRONS 0550s xccesserssess 60 0 82 0 
INE 5 Snccscasexpamnedeves 70 0 76 0 
SENOND 5: «ccucubtesesekcpanies 86 0100 0 
Coffee—Duty 1} per Ib 
Ceylon, plantatn. lw. mid.. 64 0 68 0 
Middline a 71 0109 0 
Native, good ordinary... 45 0 46 90 
East India, plantation ... 60 9112 0 
Native...... iesnaeteaaisiub 00 00 
Mysore, medium to beld. 75 6128 9 
Manila, fair Indan ......... 43 0 44 0 
Singapore, picked Bally.. 37 0 39 0 
Mocha, fair to good &finell0 0 120 0 
Jamaica, ordy to fine ord. 38 0 50 0 
Low middling to fine... 52 0110 0 
Costa Rica, mid. to fine... 60 0 85 0 
Ordinary to fine ord.... 45 0 56 0 
Central American, &c. ... 42 9 52 0 
OE BO TRO io osisvccnasccve 53 0 90 0 
Brazil, Rio low superior.. 47 0 48 0 
I EN iiscsneccbaveeuns 45 0 46 0 
Fair to good channel... 39 9 44 0 
Common to barely fair 31 0 37 0 
Afloat fr.to gd.channel 37 6 40 6 
- Santos.. 38 0 41 0 
Cotton—per Ib a a 
Tinnevelly, fairtogd.fair 5} 52 
Chemicals— jd a 
Alkali—Rfind...prdegree 0 1§ © 0 
Acid, citric............ perlb 1113 1113 
ERS rears 03 04 
ee 06 O 6 
DRED 5 5 o..icnassiesessarees i? 2 
IND ons. cconeeennies oi os 
Alum, lump......... per ton £6 39 6 5 
Ammonia,carbonate.plb 0 6} 0 6} 
Muriate ......... per ton £30 0 38 0 
PD | aciciscccxsnmnecs £20 15 21 10 
Arsenic, lump......percwt 24 0 0 0 
RIOIRE i cknacpnmustopiets 10 4310 6 
Bleaching powder ......... ° 5 0 
Borax, English, refined... 60 0 62 0 
Cream tartar, crystals ...119 0 120 0 
RRIOGE oscasnsinnacty perlb 2 7 0 0 
ee peroz 0 4 0 0 
Potash, bichromate..plb 0 6 © 0 
SN. ic incikanoxcomenns 0 53 0 5} 
SEVOEIONREG ccc cccnccesens oo 8 0 
PINE oii vss pcveveneases © 98 0 103 
Sulphate......... per ton£11 6 11 10 
Precipitate ........ perlb 210 211 
Sal-Acetos ............ perlb 0 9 0 0 
Sal-Ammoniac...... prewt 44 0 45 0 
Soda—bicarbonate p.ton 9 0 0 0 
Crystals, ex ship pr ton £3 4/0 90 6 
Caustic, London ......... £9 0 1015 
oad tcr scree per degree 0 14 0 0 
Sugar lead, white...p cwt 30 6 3i 0 
TT: svrecntevcicesvacnees 246 00 
Sulphate Quinine— 
English, in bottle.proz 10 0 0 0 
Foreign ditto ......... 9 0 10 0 
Sulphate, copper...prewt 20 6 0 0 
OEE 8 6 18 0 
Vermillion, English.. plb 2 3 2 8 
Coals—per ton. 
Wallsend, best............066 16 6 17 6 
Cochineal— 
Teneriffe silvers......prlb 1 4 1 5 
SOON sckercictnipnsnconteie ma 22 
Drugs— 
Aloes, Fine E.I....per ewt120 0160 0 
Cape, good to fine ...... 57 0 59 0 
Anniseed, China, Star......100 0105 0 
Balsam Pern ..... perlb13 0 0O 0 
NE ics areal 25 26 
Bark, Calisaya............... o 8 0 
E.1.&c.,renewed,Crown 4 0 7 0 
do do Red... 26 8 0 
Camphor, China...perewt 75 0 76 0 
Cardamoms, Malabar,gd. 6 6 7 9 
Cantharides ......... perlb 2 3 4 0 
Castor oil, seconds ......... 0 33 0 0 
Gum,Benjm.Snum 2dspewtll5 0195 0 
Olibanum, drops......... 38 0 62 0 
TIpecacuanha, good tofine 4 0 4 6 
PU OE oo ocicivecccasse a fs 
Musk, fine Tonquin...p oz 75 0 80 0 
Oil, Cassin .....0:050:. perlb 3 9 310 
IN ce ea macacays oe ee 
Peppermint, Hotchkiss 12 6 12 9 
Opium, Turkey fine......... 15 6 20 0 
Rhubarb, Chinafairtogd,. 1 3 3 6 
Senna, Tinnevelly good... 0 2} 0 9 
Other E. I. low to good 0 14 0 9 
Dye stuffs, &c.— 
Galls, China ...... perewtl02 6 0 0 
Safflower,Bengl,ed.tofine 70 01C0 0 
Turmeric, Bengal ......... 13 9 14 0 
Gambier, block ............ 25 0 25 6 
Cutch, good to fine......... 56 0 36 6 
Lac dye—Good fine.p.lb 0 4 0 6 
Dyewoods— s £8 
MIND iicncsescesiiil perton 25 0 35 0 
Fustic, Jamaica ........, « 510 60 
OD dawns akeduntiabeniakciokn 00 00 
Lima Wood ............... 00 00 
Logwood, Campeachy 00 00 


| 


{ 
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Dyewoods—{Con.) £ 
Logtvood—Hoxauras....,- 0 
FIAMBICS .........00005 on 
Red Sanders........... 7 
IID os scab cansiveseuhineson » 2 
Elephants’ Teeth— £ 
Large sound...... per ewt 55 
Rae 24 
Fruit—Currants, duty 7s s 
oe per cwt 29 
RID nies oi acennosesnxaves 32 
SAL coownieucucdoomvabiaee 30 
PROTIMRIA 5. sccccssss0setsee 26 
ne 0 
Figs, Turkey...pewt,dtypd 0 
Raisins, duty 7s per cwt. 
WOMB s siwsvcesctsteerer 47 
SS Rr re 0 
BONIIES nck cancvcpnescuces 60 
Smyrna, red & Chesme 36 
RI ic sctavissecrtovanne 45 
TING sshics csi ccacsiesseead 37 
Oranges—S.Michaelpese. 0 
TR inccirsiiaadincwes 0 
Lisbon & St Ubes,}chst. 26 
POMP ING 60 505-560us per box 0 
Lemons—Palermo ......... 15 
II <i ccossevesxescccine 0 
Plax—per ton. £ 
Archangel, Crwn. Dundee 36 
St Petersburg, 12-head.., 26 
—- oes 7 
Egyptian, Gov. Dressed... 
“" Com. to good... 0 
Gutta Percha—per lb 5 
Fine to finest ....00....0000 2 
Hemp— £ 
St Petersbrg.,clean..pton 24 
Manila, fair roping ...... 44 
Jute, good to fine ......... 16 
DIE UOTE icecaserseuses 10 
Coir Yarn, good to fine... 28 
Common to fair ......... 17 
Hides—Ox & Cowprlb s 
B. A. and M. Vid.dry... © 
Do & R. Grande, salted 0 
SEAS ERED, ssvinsscccsecceaws 0 
DESGETIOE a ciiciccoscssverxes 0 
Drysalted Mauritius ...... 0 
Rio, dry Rio Grande ...... 0 
West Coast hides............ 0 
GRRE... 55. 6svesiscveies 0 
I  seinsicicioscncacnecte 0 
PET RUDENS scstectcesinunabeeees 0 
TURE TE 5 oscsencecssenssvess 0 
S. America Horse, pr hde, 4 
Indigo—per lb 5 
Bengal mid. to fine......... 6 
Consuming mid.to fine 6 
Low to good ordinary. 3 
Madras, Velore gdtofine 4 
PONG. nicssscaksnvcsieraceene 1 
Kurpah, good mid.to fine 5 
Good ord. to middling. 3 
India Rubhbher—per lb 
UE, TD 5 keassvaccessacchoee 4 
CC ee eee 2 
Leather—per lb 
Crop hides...... 30@45lbs 1 
mee nce t 65 1 
English butts...16 24 1 
OO... sain 28 36 1 
Foreign butts..16 24 1 
OP a 28 «50 1 
Cape,Austn,&e.14 5 1 
Calf Skins...... 28 35 1 
OO canes 40 75 1 
ae 80 100 1 
Dressing Hides ............ : 
Shaved ee 1 


Horse Hides, English ... 0 


= 


do Spanish...per hide 7 
Kips, English, per lb...... 0 
do East India............ 0 


Metals—British Copper £ 


ye 


SnMBOOooconoooosocosssoso osocosonceo® oyu” 


oust 


oe 1 on 
SoS wokoBookBNSoS coos 
MmocoooocowmoscoococoocoossoesSoO csosooooRnoco2 So so0CR2n 


21 
0 
0 
. 
3 9 
£s 
24 10 
15 45 0 
0 i9 0 
10 15 0 
0 520 
0 27 0 
a sd 
8 O11 
6 90 7 
9 010 
64 0 9% 
53 0 63 
9 O11 
§ OQ 9} 
4% 0 6 
44 C 5} 
44 0 54 
53 1 
6 12 0 
d. «a 
$8 710 
0 69 
6 510 
a Dee 
0 3 6 
o 6 8 
6 410 
3 8-6 
0 210 
0 1 6 
oe 2s 
$ #4 
6. 23 
oS 
lt 2 2 
i oo 
6 29 
1. =e 
3. 2 
Oo. %-9 
ae 
a 6s 
0 19 0 
iL. Is 
oS 22 
ae € 8 
0 9 
0 Q 
o 0 
Oo 0 
0 0 
0 
8 
0 


English, Tough. per tor 70 71 
Best selected ............ 72 73 
SN atadis cetskes sincere 78 80 
Chili—g¢d. ord. brands.. 67 67 1 
Australian, Wallaroo... 72 9 
do Burra ...... 71 71 19 
Iron, per ton £ £ os 
Bars, &c., British ..... 6 6 10 
PEED i cicintesscaverive 610 7 0 
PN i ivicustvvcsasetieaned 710 715 
NN ohh ac otinandasice 810 910 
PATS ERIS vsievesnessscis 510 0 0 
EE) akereusnsdussussevavas 5 5 515 
TINIE i wdsccpsavvseccaues 910 10 0 
Scotch pig, cash ......... 50/11 51/0 
Lead—English pig, p ton#}4 756 1412/6 
Spanish pig ............... lx 0 14 5 
Quicksilver.... .per bottle 51746 0 0 
Spelter, Silesian...perton 17 0 17 5 
Tir, English, ingots ...... 106 9107 90 
DR a iocsssvaccsichasaesdces WL 9105 0 
Straits and Australian102 0 103 10 
Zine, English......perton£20 0 0 0 
Tin plates, per box s d@dsd 
Onewonel, T0 | ....cécivscs 21 0 23 0 
I De ss sasccpatabeeda 16 6 17 6 
Molasses—W.1...p.cwt 11 6 14 0 
Oils—Fish— 2 « @ se 
BPOPM. ...cccccssed pertun 75 0 0 90 
Southern, pale.....,...... c 0 0 
TOS RUG is vaccteencapneccnt 3 60 0 0 
IE, cacscokicontbcecade noun 321) vu 90 
BOONE BM ssssks ce ossere 6:0 -dre@ 
Olive—Spanish............... 38 0 0 0 
Messina, Palermo, &., 0 0 0 0 
BOI oss ccuutoectesenens $68 0 87 0 
Mogadore ...........0.00008 068 00 
Seeds, Linseed......perton 24 0 24 5 
Rape, refined English... 31 0 0 0 
Brown, English ......... 2 0 0 0 
CLOUD nic ccvisdcnes 32 0 43 «0 
Cocoa-nut Geylon,in pipes 29 15 30 0 
SE nik co thetcce cites 35 10 36 0 
Palm (Lagos) ............... 35 0 35 10 
Lard English ............... 61 0 6 0 











Oils—(Con.) sd s 
Petroleum Oil ...per gal. 0 54 0 
Oil Cakes, Lnsd., Eng.ptn. £8 10 0 

IIIS « wxiisacacnc dein sve! Gee -@ 

Oil Seeds— sd is 

Linseed, Black Seap.qr 44 3 0 
DOP 0eseisscdissaset 45 0 45 
Mines inssncinnitves 44 3 44 

Rapeseed ,Ferozepore... 44 0 44 
Calcutta, R.A.T..3% 47 0 0 

Plumbago— s @ 4 

Ceylon, lump ...... percwt 17 0 20 

Provisions— 

Butter—Cork.....percwt 0 0 0O 
Friesland fresh, finest..104 6 112 
WME. Lecsacutuanagsesausces 82 0 96 

Bacon singed—Waterfrd. 77 0 78 
EUPNON,  vcsavacecerscdies 74 0 75 
NE ss cscveresasipingedeness 73 0 74 
TROMRI 6s i0cssescssveess 70 0 75 

TERRES TORU «0. vncvcscascvwres 90 0110 
BOI kes denssenssssiebasien 2 01 

Lard — Waterford and 
Limerick bladder ...... 72 0 74 
Cork and Belfast ditto. 0 0 0 
Ferkin and keg, Irish... 62 0 63 
American & Canadian... 63 0 66 

Pork—Amer. & Can..pr.bl 87 6 95 

Beef—Amer. &Can..pr.te. 95 0 100 

Cheese—Edam, new ...... 50 0 55 
American, good to fine. 56 9 59 
SIM bneiitciandieeko scence 00 0 
SPI sissies cnanvectboabens 72 0 7% 

Rice—Rangoontoarrive 

open charter...p ewt 7 3 7 

Bengal, white,onthespot 9 3 11 
Do yellow 79 8 

Madras a. 7 

ED: sai ccnccesiyantesevinsse cis ori 

Rosin—American,com. 5 6 90 
Medium to fine ......... Sie 

Sago—Perarl...... percwt 14+ 6 0O 

ee eee ee 

Shellac—per cwt 

Orange, good to fine ...... $4 0 130 
nivery and native ...... 90 0 93 

RR BG si siseccavcsnsce 79 0 80 

Button, sorts good to fine 80 0 95 
Low to medium 65 0 75 

Sticklac, Siam ............... 58 0 62 

Silk— 

Bengal—Surdah ...perlb 16 0 16 
Cossimbuzar .............0 15 6 16 
FORMER $s civicscicaneveeed 15 6 16 
Jungypore&Comercolly 13 0 14 
Radnagore ...........0008 15 0 15 

China—Tsatlee, Nos.1&2 0 0 0O 
DEN ssanesedsskteikudaneious 00 0 
No. 4. and 5, &c............ 13 $ 15 
TOI oie cvevcencsndeeey D6. Be 
Long-reeled ... 103 
Canton ......... 10 0 15 
DP ROROE San sveccsitetivens 06 0 

Japan—Low to fine ...... 14 6 19 

Pavont BPwbin .......0.00c 21 0 25 

WORN boos a ccxieecesenreiies 7 9 10 

Italian—Raw,white Novi 0 0 0 
Fossombrone  ........... 00 0 
Other kinds ..........000s 00 0 

Thrown —Piedmont ...... 25 0 27 
WN racasisprassacnecesile 23 9 28 

INIA isi cancnixrdccentb ae 22 0 26 

Spices—Pepper— 

Black, Eastern...perlb 0 53 6& 

Alleppy and Malabar... 0 6 0 

White, Singapore, fair, 0 9) 9 

Pimento—Fair to good... 0 32 0 

Cinnamon—lst Ceylon... 1 02 2 
SPO SUID ivis'saccsntnebervns 910 1 
Do 3rd and 4th............ a 

Cassia Lignea, unworkec 35 6 3 

Cloves—Zanzibar ......... 0 8 9O 
PONE sic kcdiiusescssixties :@ § 

Ginger—per cwt 
Cochin, scraped ......... 45 0115 

DO TOUGR ....<00s0000 36 0 46 
MOURN Sinatdssecesoutdes 25 6 26 
IR sci sessivincsetaies 28 0 30 
Jamaica, low and ord,,, +2 0 60 

Do mid. to fine......... 65 9 150 

MG cictasvetsscsace perrlb 13 2 

Nutmegs, brown ............ si 

Spirits—Rum, duty 10s 4d per gal, 

amaica, per gal. bond, 
BO CO GO Oe Pci. coscence 10 3 
Fine marks ........... _ 6 € 

Demerara, proof........ 8 3 

Leewaid Islana.proof 1 8 1 

E.I. & Mauritius — 0 0 

Foreign ......... _ 00 0 

Brandy, duty 10s 4d per gal. 

CT Siccacses 2 0 12 

Vintage of | 1877......... 12 6 12 
Ist brand 4 1875......... 13 0 «13 
in hhds a 00 0 
Bile Becanbesere 14 3 14 

Corn spirits, pf,duty paid 11 8 11 

Spirits, f.o.b. Exportation 1 7 1 

Malt spirits, duty paid... 12 6 14 

German spirits.............. « ie Cr 3 

Sugar—per cwt 

British W. India, refining 17 6 21 
OCrystaliced: ........00s00 25 0 29 

Foreign Muscoy., grocery 23 0 26 
ODEN, «desi sunsccttexennn 19 0 2 

Mauritius, crys. No. 13 14 25 6 26 

~~ No. 15 17 26 6 27 

Syrups,lowto good yellow 20 6 23 
Low to good brown ... 16 6 20 

Bengal, lw tc gd.Gurpat. i9 0 22 
Low to good brown ... 11 6 18 

Penang, browntofineyel. 16 0 25 
Native brown ............ 13 6 14 

Madras, native.............. 14 0 16 
UNI ccniieceusesceaeeens 12 0 14 

Manila, “superior” ........ 16 0 17 
Low brown ...........0+ .12 0 4 

| Siam and China white... 0 0 0 
| Low to fine yellow......19 0 23 
' Low to good brown ... 13 0 18 
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Sugar—(Con.)— rewt 
Java, grey and white oe 0 
Brown and yellow 
ae. OWI ihasvcivecs, 

Beyp n., good to fine 

oo eS -” Q 
Floating cargoes for U.K. 
Java, No. 1415 ..,... 25 
Cuba, Centrifugal... 24 
Fr.to gd. Muscovades 2] 
ReFINED—For consum} tn 
Titlers 








Treacle 


For export, free on board 


Turkey loaves,6to101b 2 
Crushed ou wt 


TOOe Oe ee eee eee eeees 


woo carer cow cocoo™ 


HO emer emeneeeeerteeeces 


Datch, refined, f.0.b. in tote 
20 lb loaves superfine... 28 
20lb do SS 
Crushed,superfin,,inbls 28 

—_ 0.1 _ 


o 
=~ 
8 CSNoBBococcoe BOR KOBE BRR cooBoe 


owocisroanaoem ooo Oooarmoowcocococo” ooo ooocoe ance oomooocnm 


No. 2 
French loaves, f.o.h. ...... 28 
Beet—Aus.new cropfob 21 
French Crystals, No. 3 26 
Saltpetre—Bnel.pewt 20 
English, refine 25 
Nitrate of Soda ............ 
Shells—M..-o’P. _ ewt. 
China, Manila,gd.tofinei40 
Bombay do 67 
Tortoise, E.I.,doperlb 8 
Taliow—per cwt. 
Petersburg, new YC... 56 
Australian mutton,fine 45 
Do beef do 44 
IN os sadebe dos svanestesce 48 
Tapioca—E.I.flake pb 0 
eee +...per cwt 15 
Tar—Stockholm.per bri 19 
Archangel ....ccccsccoee 
Tea—duty 6d per lb 
Congou, common to fair, 
Medium to good........ . 
Fine to finest ............ 
Souchong com. to good... 
Oolong, common to fair., 
Good to fine............... 
Flowery Pekoe,fr.to good 
Fine to finest 
Orange Pekoe 
Fine to finest ............ 
Canton scented capers, 
common to fine 
Hyson, common to fair... 
Gcod to finest 
Y. Hyson, com. to fair... 
Gunpowder . 
Good to finest............ 
Indian Pekoe,ine.broken 
Orange do finest......... 
Congou 
Souchong 
Broken tea 
Timber —Timber and 
Mewn Wd.—Dantzic 
& Memel fir.. perload 45 
Riga fir 
Swedish fr 
Canada ted pine......... 55 
— _ yellowpine,lrg. 76 
— smi, 60 


Quebec OAK .....cccccsereeees 110 
Baltic OAK......cccorcsverrssree 
Indian — a cacenen 
Wainscot logs each. 

Deals & Sawn & Prepared Wood— 
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Norw stnd. £5 0 710 
Norway, Petershg stn Se 510 
Swedish..........s0cceeeeee = 
Russian ..........cccceesveee 8 0 3 
WIAA « <.c0vescesseveseers 710 
i 3B 0 
Canada Ist pine ......... 14 0 P 
— ANA... ,.vneeeeenee 1010 16 
eo Srl oc ccssscocesee 810 10 2 
American spruce........+ 6 . os 
Dantzic deck, each...... 0 os 6 
Staves—Baltic,pr. mille£190 0 as ) 
Quebec,perstandard do100 5% 
Bosnian, per mille...... 4 
To uty3/6perlb § at 
Maryland, per lb, bond... 4 te 
Virginia leaf .......+-+++ 0g 18 
_ stript .......0+ Bee. 
Kentucky leaf........+.++-+ 5 6 010 
Guithigadl’ "dana ten 26 
Negrohead ...... 
Colambin.If, duty3/prib ; ot : | 
ee i 
ee cigarsbndduty56 g 0 3% 
Turpentine—per owt. 34 0 343 
American spirits .-..-: of 240 Ibs 
Wool—English—per — Nib 0 | 
Fleeces 8. Down hoggs 310 101 
Half-bred hoggs...--- $10 1029 | 
ads wethers... 10 0 10 0 
Kent fleeces.......++++ 0 1s 0 
S. Dwn. ewes &wthrs. 9 10 10 0 
Leicester = nian ar d 
Celonial—per aa 
Sydney and Port Philip AWM» 
—Fleece and lamb... +3 19 
Scoured, S€....--+-+* ‘on 12| 
Unwashed ......---- say 1 4 15 
Locks& eces (iA 16 18| 
Adelaide-Fleece & i 7 1 
Scoured, KC...++-+-+"" a 9 HA 
Unwashed...----er"5 if 
Aus. cross-bred washed : 5 18! 
V.D. Ld.-Fleece & lam 17} al 
N Zealand- 0 18 ° 1 
Unwashed. ...-+-***"5 1 2 
Cape G. H. Fleece lam? ae é 
Snow white..." 13 1 ‘| 
Scoured, ss sesersee? “ si ‘4 
nwashed....-+-+-"" 
Wax. Bees.....per owt 9g 18 
E. 7. Whice @ seceecooe™ 
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Dividends Due. 


a 
| Jan. 5 July 5.. 


| April 5 Oct. 5... 
| April 5 Oct. 5.. 
Jan.5 July 5.. 
| Jan. 5July5.. 
| April 5 Oct. 5... 
Feb, 4 Aug. 4.. 
Mar. 11 Sept. 11 


June 11 Dee. 11 
i June 11 Dee. 1 


April 1 Oct. 1.. 
April 1 Oct- L.. 
April 1 Oct. 1.. 
Ju.Ap.duly,Oct. 
Feb. 1 Aug. 1.. 


Mar. 11 Sept.11| 


April 1 Oct. 1.. .|Canada Gov.Intercolonial Rl. 


Ang. 12, 1882.] 


a FUNDS, &e. 








: Closin 
Name. Pueen 
3 per Cent. Consols ............ 992 993 
Do for Account, Sept. 1 . ‘| 993 100 
3 per Cent. Reduced ............ 992 100 
.\New 3 per Cent. ..........-.:000+ 99} 1 
Do3t — Jan. 1894...) ... 
Do2} — Jan. 1894...) 333 
| Annuities, April, 1885 ......... 23 22 


Do Aug. 1908(Red Sea Tel.)} 143 15} 
Excheq. Bills, Mar., 1,0001 24% \13s 18sp 
Do. 100/, 2001, and 5001 24% |138 18sp 
Do 1, 000L June 2 ° 8s 13s p 
Do 1001, 2007, and 5001 2 %../88 13s 


113 115 


-~ 0 


1903-8 g. by Imp. Govt.. 
Do 1910 do = 
Do Rupert’s Land, 1904 do} ... 
Do 1913 do ai 


Jamaica 4%, July 1, 1897, gr. 


. Turkish Guar: anteed 4% 1855) 1 03 105 





April 5 Oct. 5... 
April 5 Oct. 5... 7 
nee ay Oct. 
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Enranees Paper, 4 % ... 83} 83% 326,893 Swansea Har. Trust 
SD A BOM cette meeeneenree see ee le 
Man ober Do 4 ‘e — 89 8s | == denier 100 = aes = 
June 1 Dee. 1..., Dod % "Rupee Deben. 1882) ... .. 
Mar.31 Sept. 30! Do Bonds, 4 %, 1,000l, re- CORPORATION STOCKS 
deem. on 12 mnths’notice C 
Mar.31 Sept. 30, Do 4 %, under 1,0001 do ... (Colonial and Foreign.) 
0 Feb.16 Aug. 16) Do Debentures 4 %,Aug.16,| en 
3 | __ 1884, 1,000! and 5001 .. v+fOL 4 Last 2 Bas Closing 
\ ee a ee, Name. ais 
. . gee 3 Divd. a | & | Prices. 
$ COLONIAL AND PROVINCIAL i 
OVERNMENT §% 6 %| Auckland Harbour Board . 107 103 
; ae MEN SECURITIES. ~ Borough of Napier Con. ...... “09 a 1001108 109 
orough of Timaru (N. Z.)...|100 | 100) 108 110 
10 Autho- | Dividends| Closing | 5 %|Boston (U. 8.) Stl. Loan, 1899|100 | 100102 104 
: rised | Duo, Name, Prices. 5 fo] Do 1902 " seeee.{ 100 | 100/110 112 
4 ssue, | 7 TOE SOOO si iccnasiseecs ..| 100 100|107 109 
—_— 6 %|City of Auckland 100 | 100,116 119 
o IRENE NG icc ces boacneks 100 | 100/116 119 
9 100,000) Apr & Oct!B. Columbia, 1894.. 6 %/1€9 111 6 %! Do Cons. Act, 1879............ 100 | 100/116 119 
: 150,000 Jan &July) Do 1907 vs... 6 %|118 120 | 5 %|City of Brisbane .......... {100 | 100/105 107 
10 1,289,000 § Iu Jly Canada, 1881......... 6 9 YO] one ane 6 % City of Christehurch (N. Z.)}100 | 100/114 116 
10 (dn&Jly Do 18824 0.0.0... 6 9 % 101 104 | <6 +% City of Dunedin, Deben.1925)100 | 100\114 116 
’ 4323120 Jan&July) Do 1885 ............ 5 %{103 105 | 6 %| Do Redeemable, 1906 ......./100 | 100|114 116 
10 2,123,506 Jan & duly! Do 1885, Ins, Stk. 5 % 18 W5 | 5 Do Consolidated Red, 1908100 | 100)105 107 
3 500.000 Apr & Oct} Do Domn.of,1903 5 %/112. 114 5 %|City of Hobart Town ...... .. | 00 | 100/108 210 
5 6.430,5 UG May& Nov! Do 1904-5-6-8 ... 4 %/1C5 106 5 %|City of London, Ist Pref......| 100 | 100/103 105 
0 9,569,5(0 May& Nov) Do do Ins. Stock 4 %|105 106 | 6 %| Do Waterworks ............... 100 | 100/110 112 
1 121,000 Apr & Oct Cape of Good Hope, . 5 %|City of Melbourne, 1907 ...... /100 100) 108 ue 
880-90 ...... , a % IC N 00,106 108 
‘ 448,500 Apr & Oct! Do 1890-1900... 6 %{LiL 133. | te or eencrennanenaa | 1601106 108 
19,000 Jan& Tuly| Do 1891 .....seesses ‘ %|110 U3 | 5 %| Do Bonds.........-....ss0 |100 | 100,106 108 
var _ Apr & Oct} Do 1900 ............ % .. | 6 %|City of Ottawa, Sterling...... }100 | 100,115 117 
0 ear’ wO0/ Apr & Oct} Do ccssccceerees 44% 02 108 6 %| Do Redeemable 1893......... (100 | 100/135 117 
0 | 8 peenen Dae TR Sd ano 4)% 114 1025 6 %| Dodo 1904 .......ccecccs-. 1100 | 100,115 117 
0 “aieny we aey 08 fiom, 1882-8 ..... 6 %/10L 103 | 6%] Do do 1895. sesscceeeenricee 1100 | 100113 115 
0 5.000 F ATE NOY) DO csccssneecseeees 45% |101 103 | 5 %|City of Providence Coup. Bds.|100 | 100/103 165 
0 on - »& Aug De jesseeiceanatucass 4 °%}104 106 6 % City of Quebve Consolidated.|100 | 100 113 115 
0 10000 Awe & Gon dian Gov. Deben, 44% [101 108 | 6%) Do 1873 ......c-ssscsngsceeeen 100 200 113 115 
0 | 9H Cy nO WL LY EMAC... oes ssee ees 45%)102 104 6 -¥ Do Redeemable 1905.........' 100 | 100'113 115 
0 | 40.000 Feb & Ace eauritins, 1882... 6%] 99 101 | SS peers \100 | 100/113 115 
0 g 0 eaivakascs %\115 120 6 %|City of Toronto Sterling Deb. ee | 100116 118 
‘ eon ” ee DO vessseesseesceeies 45%|}105 107 6 %| Do Waterwork ebentanet 200 100,116 118 
163,000 are ‘Oct x pe Sone sol. Deb. : % |iNl 103 6 %| Do Sterling Consol. Deben.|1 00 | = 1i4 a 
10 10 z AULAL vesseecerseeeeeee > %)1C4 107 5 %| Do Gen. Con. Debt. ......... 00 105 10 
0 | 166100 31 oer oy DO seeesssteenneeen 6 %|11: 13 | 6 ae loity of Wellington Con. Deb.|100 | 100/112 14 
0 | 1,300,000) Mase seoy| SP vsti kites diiaston 5 %|110 112 6 %| Do Improvement Loan ...|100 | 100/114 116 
0 166,000 Jan& Iu pt _ Do be eacdrmituscaxcen 43%|102 104 6 %| Do Waterworks............... 100 | 100)115 117 
0 | Tn . pu N. Brunswick ’86-91 6 %/106 114 6 % | Lyttelton (N.Z.) Harbour Bd.}100 | 100,111 113 
0 9,031,500 + Tt ‘IL N.S.Wales,1888to94 5 %/105 110 7 %\Napier Harbour Board ...... i00 | 100) 102 104 
5 /1000,000/Famte Tee) Be 1895 to 1902... 5 %|109 114 | 6 % |New Plymouth Harbour Bd.|100 | 100 109 111 
' SUSLOO Jan & Jude) QO cetrressesssseeses 5 %|10¢ 106 | 6 %|New York City......... -o22e++-$| 1000) 1000 139 135 
0 | 100 J on July . oa sae eam oe 4% 102 103 6 95 | Do Gold Coupon Bonds...$| 1000) 1060/1238 125 
0 488,000 Jan &July De em 1891. 6 %0 198 110 6 % Oamaru Harbour Board...... “1100 100 07 109 
0 (753,100 Quarterly. an Piece 5 %|108 110 O Ol We sereei sd kr. cecal 10) | 100/1¢8 1:0 
; 201,500) Mar&Sept; Do saeennatet. 5 ont 107 | 7 %| Do Municipal Corp. Water ee = = Ht 
829,900\Junok ioe ee G6 %IL US | 7 %) Do UO.......eccceconcesseessee| 100 | 
9 | 3 iJec) Do 1891 ............ 6 %|109 112 6 %\Otago H Board .......:: 1100 | 100109 211 
5 Payetan & Oct) Do Anckiand””.”” 6 %| an) lone Pee ae 100 | 160/109 311 
: | 1250,000, Jar. Jule ng pe - 1S701006 44% 100 102 | 6 % Pt. Elizabeth M. Wr. Wk. Lu.|100 | 100107 209 
. | 150,000) M: 906 5 % 102 LO4 6 % St Louis Cit a 1893-4-5...|200 | 100 113 115 
, | 824000) M; a a MOHD eessseese 5 %o|107} 2084 | 6 _% IW Vanganui (N.Z.) Harbr. Ball... 100/108 110 
eal |)” eee em coecenn ences o 108 = eee ropa sectamcnm — a ne rere 
; | | 587, 200 bes ie Inseribed Stk 4 %'3003 i014 
| 25,000) Odo Money ... 4 .../100} 101 v bi 
| 90,0001 ne July Nova Scotia, 1886... 6 % | 104 po FOREIGN STOCKS, BONDS, &c 
0,001 Mane ey P. Edward Island 6 %/101 103 (Coupons payable i in n London.) 
840,000 May& Now Quevee (Prov. of) 5 % 108 110 | — Weta rae eS 
; so dane Jy hindi nb yaa scans veins taalion 110 doe] Next | 
URAC Se ae | OO setrsnssenimpsaave 102 iS i 
; 138.550) gen rely Queensland, 18515 6 %|108 106 - el 2 Draw- — aa 
9,462,299 Jan & 0 1891-6 0.0.0... 6 %|110 115 me. eel 7 — 
| | 2000000 Jang yu, Do 1913-15 ¢ am ; 
| 5 ew Jan & July AI LD ceecenene 4%) 98; 993 | ———__ waa 
TAS Tan & July gO YE eoseeseesn 4%]... .. | Jan. July, ec. |Argentine, 1868... 6 % 99} 2004 
ustralia, 1881- M : W 
{8800 Jan & Jule) pro ereserceeees 6 %| an Oe | 99 100 
, SobrW Jane July) BO OIG 6 lis 385 | 
|, $40,000 Jan & © 1901-18 00.0... 6 %\1E 3 eh " “ : oe 
) | 07 82H Jang July Do 1911-2077" ; aiat os om a : Nov. ser 4h i a 
| moore Sul a — -1916....., ‘ %10L 202 } June Dee.| 1 : 43%! ... 
1} 0s eT #YYIU0 Mae Ws AME cecsceccenes 102 . } 
aye d oF Straits Seti ments tee ape Oe) : Jan. Do 1865 Pele roe 
| 2,500 Ja & overnment .. , ™ r. dept. an. | seeceeees a 
¥ ro pn Tuly Taemanian, sys 22/100 102 | Feb. Aug| 1 | Aug.) Do 1871 ......... 5 %|100 102 
| 30). Janet 1993-190) ; %o ae 118 Jan. July 1 | Jan. Do 1875 ......... 5 %/|100 102 
: 150,000 M uly Do July 1, 1903.7 %|116 121 | Quarterly.) ... | Oct. | Do Gld Ln. issd. 
t} 160 Mar rks Sent Trinidad | Debntr: ca an a in Brazil, gar 43%/ 90 92 
‘| aio MaréSept! Do es. 5 %!106 108 | Jan. July.) 4 | Jan. (B. Ayres 1824 ... 6 Mol om 
4,00 J arasept | ata seer go}... | Jan. July. | Jan. | BOOT. sencneoni 3%) ... 
| 790004) Abr ge aly Victoria, gi %| 99 101 | April Oct.| 1 |*July a 6 %| 95 97 
| qiZs00 dan erage Do igen" 6 %|113 115 | April Oct. 1 | Jan.| Do1873 ......... 6% 94 96 
| 4 Jan Yaly, Doisgp 6 % 104 109 | Mur. Sept.’ ... | Sep. /Chilian, 1842 ...... 3 %! ... 
+ Siang Jang ouly Do 1899.i901 7°" 5 % 108 110 | June Dec.) 1 | Nov.} Do 1858 ......... %| S1 St 
2,000 Ape EIuly Te yee tel 4 492 03 WL | Jan. July. 2 | Oct. | Do 1866 1. 7 %|105 107 
& Qet Western Aneigci 166 107 | Jan. July. 2 |*Jan.) Do 1867 1... 6 %|101 1083 
3 alia 490 tee | Do 1870 «....... . 5 %| 90 92 


Bank of England Stock 43 % |287 289 

India Stock 4 % Oct. 10, 1888) 104 43 
Do Stock 34 % Jan. 5, 1891/100 1004 
Do Scrip, 25 % to be paid. 
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Stock Markets Price Current. 


CORPORATION STOCKS. 
United Kingdom. 


| 
BONDS LOANS, AND! 


TRUSTS. 


Autho- 
rised 
Issue. 











£ 
16,984,325 Metropol.B.of Wks. 
| _ Stk.,6 Oct,1929. 3}% Stk. 100 
2,450,000 Do3 % Stock... % | 100 (100 | 
| DoSep. 15itob. p. ks 
1, 008,500, Corporatn. of Lon. 
Bonds, 1881-3... 





105} 1053 
973 973 


993 1003 





3 
1,046,800; Do do 1884.7... 3$%'100 100 | 993 100 
1,238,400, Do do 18863... 4 %|100 |100 om wm 
883,100; Do do 1860-1... 44% 100 |100 
726,100i Do do 1880-3... 44%/100 |100 
2,000,000/ Birmingham Corpo- 

ration Stk. 1916 33%/100 {100 | 983 99 
2,000,000} Do 251 tob. p. 1946 3}%|100 |100 Pa 


613,700; Blackburn Corp. ... 4 % 100 {100 | 102 104 
2,117,530) Leeds Corp. Stk1927 4 % | 100 
'879, 151|Leicester Corp. Gas | 

| & Water Db.Stk 4 % 100 |100 
2,000,000 Liverpool Corp Stk. 34% 100 |100 


3, 139, 870| Manchester Corp... 


100 | - 109 


99% 1003 
+ % 100 |100 |111 13 . 
"100,000, Midlesbrough Mrt. 4%. 100 |100 [104 106 
400,000 Stockton Corp. 1908 43% 100 1100 104 106 












































FOREIGN STOCKS, BONDS, &c.—Con. 
(Coupons payable in London.) 








































os 
| ea) Next ‘ 
Dividends | 5 ra| i Closing 
due. [85 . oF Name. | Prices. 
(am) ing. 
Mar. Sept.) 2 | Jan. |Chilian 1873 ...... 5 %| 92 Of 
Mar. Sept.| 2| Jan.| Do 1873 |... 5 2 $2 94 
Feb. Aug.) ... | Aug. |Chinese, 18746 ... 8 % 108 10 
Feb. Aug. ... | Aug.| Do 1877 ......... $ %|108 20 
-+ | we | 4. |Colombian, 1873... 4$%| ... ... 
eee | 2 | Oct. — Rica, 1871... 6 %| 22 24 
-. | 2 | Sep.| Do 1872 ......... 7%) 15 17 
Mar. Sept.) ... | Sep. | Danish 1850-61 ... 4 %j ... ... 
June Dec.) ... eel TR Sisco OA ica. hue 
Mar. Sept. 2 |*Jan. | Danubian, 1864... 7 %|105 107 
Jan. July. 1.64,*Dec. | Dol gaa 8 %|105 207 
on une ... |Eeouador, NewCn. 1 %| 11 13 
ooo, =| | Do Pro. Ld War niet: eee 
May Nov.) ... jE on Unitied oi 
| | ND ccnkamaciosss %| St 34 
April Oct Jan.| Do Govnt. Pref. 5 %| 80} Sit 
June Dec. ...| .... | DoStateDomain5 %| 76 78 
April Oct., one | Do Daira Saneh 
= * | ~ Con. Deb....... ... | 08 58 
Jan. July! 23| .. | DoKhassaSpDt ... |... ... 
Jan. July. =3 | Dec. Entre Rios, 1872.. 7 % 997102 
‘ \Greek Indpn. 1879 5 %| 7 76 
jon iotappiiea Guatemala, 1856.. 5 %| 27 32 
3 Do 1869 ......... 6%) 30 40 
April, Oct.! 1} | i*July. ‘Hungarian, 1871.. 5 %| 92 94 
Jan. July. 44 *Oect. OBOE anes taser 5 %| 91 93 
Jan. July} ... aed Do Gold Rente 6 %j|100 102 
Jan. July.! Sed RINE feccnatcins 4 2o| 74 75 
Jan, July.) ... |... (Italian Irri.Guar. 5 %| 
Jan. July '*Dec., Do’62Marem Rl 5 %| 86 
Jan. ‘ang © «» |... | Do Tobacco Lu. 6 %| 99 102 
Feb. Aug. ... |*May. Japan, 1870 ...... 9 % . 
Jan. July. *Apr.| De 1878 .ccscs.ci 7 % 1106 208 
wee . es ove | Liberian, 1871 one 7 SEE ade. < cee 
we in’ ne) | Mexican, 165l...... 3 4 *| 313 22 
om n’ne | De 1864 ......... 3 9 " 11} } 
Feb. Aug.| 5 Aug. {Moorish Imperial 5 % “ 
ed oo eS iNew Granada ... ha 5 
May Nov.} ... | [Honwogian, 1876.. 41% 108 t 
Jan. July.) ... | I: cxtiinaae %ji00 2 
April Oct.) ... \*Oct. De iGatasinabedientitha 4 %\ 9 99 101 
eis , ee Paraguay, 1871...8 %| 8 i0 
DE en: tenets 8 %| 8 10 
eee 2 Peruvian, WO ico OG Bb cae ws 
wad [ae oe Do Certs. of Reg 
{ Attached...... 132 14} 
aura ee DE aac owe 
| ove | Do Certs. of Reg 
| Attached...... 103 11} 
Jan. July. n’ne} Portuguse 1853-78 3 %| 52) 33 
Jan, —_ Do ’30 Eng Serp 
all paid ...... 3%]. oad 
” Do do 401 paid.. Bf sah aed 
April. Oct.| Roumanian Govt. | le aad 
Mar. Sept.| *Aug .| Russian 1822, IStl. 5 %| 81 83 
Jan. July.) 2 Mar, i) ee 44%} 83 86 
June Dec.| 1} ee SEY} wee ee 
May Neyv.| i > a DO 1B 2.22000 3 %| 63 66: 
May Nov.! ... | DIED in detaees 5 %| 82 
April Oct. > *Jan. Do Ang.-Dutch, 
1864, 1001... 5 %| 88 90 
April Oct. 1 |*July.) Do do 1866, 1001 5 %| 85) 90 
May Nov. ‘15 *Ang.| Do (Nick. Rail.) 4 %|73 75 
Feb. Aug.|‘098\*Feb, | Do 1870 ......... 5 %| 81 S82 
Mar. Sept. 098/*Feb, | Do 1871 ......... 5 %| &3 Se 
April Oct.\098'*Apr, | Do 1872 ......... 5 %} S2k 334 
June Dee. “098 * Dee, EE td cc 5 %! 82 83 
April Oct.| :098 *Apr.| Do 1875 ......... 44%! 73 75 
|1.75 : is. Domingo, 1869. 6 %| 13° 15 
Jan. July.| 24 | Dec. (Santa Fé, 1874 ... 7 %| 99 102 
June Dec.' ce \Sardinian, 1351. de Es ee 
June Dec.| i tate 1367-9-70. r 
T LS ct ease oe: 1 %| 28 28) 
June Dee. ... Do... sghuhddnnses 2% 43 
Jan. July.| 14 Dec.| DoQuickslvr.M. 5 %|1#1 103 
a Oct.) °45 \Swedish Gov.1864 45%)... ... 
Jan. July.| 3 Do 1868 .......... 5 %/| 102 ao 
June Dec. ae $}% 1103 L 
June Dec. a 4%) 100 1 
April Oct.| .. Do 1880 ...... 4 %/100 103 
April Oct. 4 “July, Turkish, 1854, E.T. & %| 80 385 
oe a NO SO © tcineaces 6 %| 274 23} 
se nae ed | Do 1862 ......... 6 %} 22 23 
ie dt Bcc TD EE Aiello 6 %| .. 
a 1 | Do Gen. Debt... 5 %| 10} 113 
eee ove | 1865 teeeeeeee 6 % | 3 1 
we | Do 1869 ......... 6 %| 12 2 
April Oct. | Do 1871 Eg.Tri. 44% 60} 614 
on | Do Treasury A. 9 % | 21} 22% 
aon Do 1873 ....00... 6 %| 10% 21 
Feb. Aug. | Uruguay Consol. | $2 34 
I Raid tances 6 %| 
Feb. . | ss | Do Interst Bds. 12%! 28. 82 
one ie Venezuela, New | 


Consol. Debt 4 $ %! 34 36 


* The drawings are yearly in the case of stocks to 
which asterisks are prefixed. In almost all other 
onsen, where there are dramings, eee 





FOREIGN STOCKS, BONDS, &c. 
(Coupons payable Abroad.) 


juarterly|...| + > jArgentinelid Dis. 6 %) 8 3 | ST 
Ss July nine .. |Austrian Sil, Ren. 5 % | Gt 36 
May Nov.) .. Do Paper 1870.. 5 % 64 65 
Apel Oct| 2. | 2. | Do Gold Rente 4%) 80 82 
Jan. July.) ... | se DutehCrtsexlz gs 25% 66 68 
April Oct.) . eat (pa es = ee 10 
.. |Frne ex 25 ii 
= j ae hoe pen 3 | Si 3 
emeen n’ne| ... BD EO cacsuens Li 
— Sept.|- .. | Do Treasary ... 43%) ... 
Qnarterly "| Do 1878 Redem. 3 *| 
“a | oo Do’81 Sepx25.28 3 %/| 814 32 





} 
| 
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FOREIGN STOCKS, BONDS, &c.—Con 
(Coupons payable Abroad.) . eee STQCKS —Con 
| teat Next | Antho. | BANKS.—Con 
Dividends 5 =| pra : Z eat . 
a= w- m si rise ¢ : utho. — 
nn | iain | Closing | re a es Closing 0 eee ——— 
im | ing. | Prices, | sue. S| Prices rised = | | | 
anne \ aniline ivi- 5 | 
Jan. Jan. July, wee eae ach Issue. | a Name. | mw | Closi 
April Oct.| ... a 25f ... 5 %\ 863 §7 ‘ * A STERLING Bonns. a sates }2\3 P ar 
Jan. Inly.| wih |Portt IP weksesinek § % | i ae labamaGt. South. Lim. 50,000) 6 % L eT | 7 cz | Mees, 
Jan. July! ... | . uguese, °53-69 3 a sen A6 % Pref. 101 Shs.. 6 % ond. Bank of Mex.| _ — 
sl ~ 1931-2, Mnho | eaeaee Do B Ordinary %| + | 10 108 | 50,000) 5 % IL S. America, [10 | 
i D . | 1(00| Allegheny Valley quar... ’ on. 4 
eb. aay: - vs Prussian Console SC Atlan. & G.W. Lad Lines L3i0} 29" 2 —" * {on Cho Austia| 3) 20 3) at | 
e|o-| s+ (Royal SwdishPnd 44°%| “ | “ieee te gucrhe ‘Tiatension 8 sits 3) 90 ; w Mereantile Bank of 4s | Sit i 
Jan. July.| ... | -deem ae es o guar. by Eri 90 15,000 the R. Plat 
eaaedly |< ‘United States ’81 6 %| ... | 805, 000 Atlantic Ist Lanent — 7 % 80 90 seeaahe % |Merchant, Limited, 20 | ; 0) 1 Hy 
Quarter! |. | Do Funded 1881 5. %/19: ed Rent.T > 187, 1d, & [National \200 | 25 | 20 ty 
Qhartriy |S. | Dowuded 93 zy ‘| susan, De % Trust im St § %| | 87 50 | Sine! 78 & [Nation aaaiiasa| Yt 10) 4 
April Oct. =a , ae 1907 4 % 422 23 2,000,000 one and Obio...... 6 1885114 1 73 75 100,000 A - ‘National of Lpooi,L. 5 4 | “et a 
May Nov. ia De _ = a ; %| yy 2°00, 000! Do sibcaas ovntieenciesaxcbiah 6 % 1902 ae bs a % Nat, oth Lenland.L| 10 VA % | 
an. July.| |) 2. | Do sess. 5 al | 1.600,000! Do 1877..0..0.-.cccce-e- VL) . a 
at | Be sites 1900 5 %| 1,600,000} D0 1877..........ccseccsseee 3 en ot | oe ng.oL. 75 | 104) 39 
coal Be idl 19895 %| | 900,000 Chicago & Alton sterl. “> Da 106 8 16875120 = 12 | 44 5 
Jan. July. ~ savsereue 1891 5 % | Le 76,000 Consolidated Mort. 6 % aa ,000 8 . N 60 | 0) a. 
4 oa \ irginia per tai : 26 98 29 ' oui —— oe oo 9,32 ee : . 
7. July. ns ve OD % 9 32 800 10la Bonds............ 7 %\1 of ;o20) 4 ’ imited.| 20 | ! 
San, July. | | Dow Rnd is 6 9) 02 6h 500,000|Clevelan, Columbia, &. 1808 gg | B00) & & [Rorhtteter ice 
| 62 64 ne laa ‘ : m ¢ nad 4 er an | 
AMER nae °° te poem pane tt ake. «a ltoaies | SaaS 3 % Provine ork "orp. 29 | a i 5 
N r 9 inois Cen. Sink aca vine 
oa wisi onl E0000 Do sesccrerernesesnn © (1805117 19 £00018 & | Do New ns 10 | 10/3 : 
Autho- = Ga ceiaee Th leat ncast bce aeeaal 5 a 117 19 40,000 16 % a Nati z= | 10 | 214 234 
rised a. 1, 900/000 Lehion’ Mis., & Pox iM > 21801 2 107 9 | % andard of British| 5 | 9} 9} 
es Name, Eg Closing mo Er gah Beaver is niu Afton 1.100 | 25 | Sa 
ssue, ini 33) Prices. 500,000 Louisville and Nas gage A 6 %| ... \.07 9 Li se 
ee | idee ae 3 | sas 
750,000 Alabama GtS on»s, &c. 2, ork & Canata Rail, 6 % 1901122 24 Cc ees vst OO | 20g) At $5}) 
1,000,000: Alb: 12.6 outh. tMt. 6 % 1908 108 000,000 New York Cent wert i804 110 12 INS one 
6,000,000 Atl: waite Shine Con, 5 % 190 re 124 * $5,000,000 9 nro oh Ohio 6% 1903) 121 23 URANCE COMPANIES. 

Do Committ: ot 7 1905) i 600, rior Lien Bonds... 6 %/1 Ameren eee Nee 
peste Raltimore & Pot, (Mein) 6 % 101116 ¥8 5¢9,800lPanama General Mo Nit. 6 % 1901 1035 cory Het ina | s | 
6500000. Burliotn C coc 6 % = ig i $ 240,000 Paris ara Mort... 7% |1897 120 Pe Issue pvgn Hama, \ai/z—" 

50M), ling: > Seeaeee ecatur .. | “ * 3 ais : 
14.008 000 martin tn C. Rapids, &e. 1 Mt. ag 102 19, 934, 760 Pennsylvania Gen. Mrt. BOO 5 sss | ale Prices, 
3; se argc ci Mt. 5 % 1908 65 97 5,000,000, Do Con. Sink. F rt. 6 %|1910123 25 £ — 
20,600,004) To ot Vineennes ... 7 % 1909 $5 97 240,000. Perkiom. on on ms. : % |1905 120 22 el 1 13 OAL 
20,600,000 © entral a tee 5 seveeeee Bre ae OK | Do x 3 ys. fnd. eps. 0 iis 95 98 10,000, 1 00 Do Mz iy .&For. 100 | |B 35} 36} 
25,000,000 { De Consolidated Met. T wldieher ta iinenvemne wie le et ee 18 O Atlas Fire & Life rake Y: 
ite os Men. Acsentioe 7 99112 14 100; rie, lst Mt. 6 9% 11881 | 3 |Argus Life ; 18} 193 
5,550,000 a . - Asenting ... 7 % 1896 000| Do............ % 881) oe i 50,0001 1 20 esos 100 | ax | 95° 5 
21501000) a Bnds, 7 % 1903104 8 $5,000,000 Do Gener ‘al Mortgage : ce a 20,000! 0 4 ad pe Marine,L 20 | . ro é 
512.775 Cen. Pacific 0 Bonds ... 7 % (1908) 92 000,000 Phil. & Reg tgaze 6 %|1920 117 1k 100,000 Shureh of England 50/2 4 4 
25 R85, 100 — acific of California Shs "| eee = 2,000,000, Do Im He .Gen.Cn.Mt. 6 % {1911 116 13 5,000°*0 10 City of Lon. F. Lim. 10 } 
J , " a Shs. a GG 1 ’ , | TC > z '’ MD asikend ° » halihi. ° 
2'000,000) Do Ist Mortgage ...... 6 % ‘95-8 | oe 78 _— Do Gen or Mrt. 6 %\1897\103 5 50,000 1 0 meeranen te | 
10,000,000 Do Set sen ger 6 % 1892 ior 7. - | De Scrip for the 6 de 6 %| -. | 97 98 4,000 *4 0 i Union 50 | 5 31 
2500.00 C] Do Land irant Bnds 6 % ape sed ferred 3 e 6 de- 6,160 9 (COUNty cceecereeees 100 | 199 
£000,000 a ak & Quincey 5 %| ... ) oe 7 1,300,000 Pittsbre. &e Connelisvil ill 97 190 1,557’ . 0 — i pteldadetvavesaienl 50 | io 2 & 
1,500,000 De La ee Mt 6 % 1909110 12 1,100,000 South & North 4 malieville 6 % 1926 121 23 000, *0 5 0) Eagle crake | 50 | 50 S 
3,6 0,000 Do Hat renee S aven 5 % 1919'160 2S Bonds 50,000) lk cis bGueaewanerds 50 \ 5 6 *? 
1,064,00) DoS] ngs. & Dak. 1M 7 % 121 23 500,000 U.PacificR1,Omaha Bag. 6%]... [107 9 10,000) 0 17 peglagery Liabty 10) 2) 3: 
1,528,000 Chicas a Orl.2M 6 % 1207 ” 869,200 United N. nel a4 3 % 1896 120 24 20,000; 0 6 0 see and Law... 100 6 16k in 
294.991 Cley and Tomah...... 6 % 1 : 1,133,800 Do y 6 % 1894 11 > 00C! nglish & Seot.Law 50 | 
20,000,000 ere & Pittsburg rn moma 8 ———— ee! San ener tase Oreerescee 6 %/1901 120 = 10.000 0 ‘3 \Fire Ins, Associa.,L a 3} 6 7 
4,815,000 ' a & Hud. Canal 7 % A 723 Seas SNES 50, U/General ..............100 | 5 at 
SSLANOO| Do et Mortange ---. 2 % tH is x BANKS Gane}. Globe Matin 10) 3 1 
lee Be ee © See, oe nitneratnneneninene nee ; aoa ee ca linia 
soe enver and Rio Grande — 16 18 Autho- Last | eel a ° H Tome & Colonial, L. 50 | 0; @ 2 
ee are eile | 12,000, 7 0 0 Inpe nialL. 50) 5 3 
2,000,000 Detroit, Ga. ee : %% 1910104 6 rised Dee 3 in & "500)*1 00 froperial Life seeees = 95 140 15 
eee ale ’ j a N: er si ?| ae Ww) 9 21 2 
8,200,000 palilwaukeeRap.Bds. 6 % 1918116 18 nese Himansi as a i§\3 Seale’ 50, 000 015 OiLan Fire. ee SS 7 i B 
‘200,000 Glalvest. & Har gage... 5 % 1918114 16 —__—-- a | ion 10,000 *4 ee 100 | 2) 16}: 
wR 00000 Iinois Cen. S100 Shares 6 % 1911 105 730,000 7 - Agr Limited las 93 100,000 0 3 0 mad ieee = 100 118.121 | 
, i! ’ ) An : 7 wee we. (14s o ’ ~ x laliance Limited ... : | U 9: 10 € x av Ss Pcie 20 2 a: 
$'000'000 oes ns Mort.... 6 % 1898 aa = 150,000 2} 9 ee w, 25 | 10 yt oy 100,000 0120 Legs al and Gen. L! 50| 8, 118 
20,000,000 Louievilleaud Nashville |e 19 | 80000 82 % Anglo Californian,i 30 | i6 | 283 12 oo. Lion L ies tinted. 10| 2 tt 
viet aw e ’ ' ‘Ang , eae 1S 114 1 p z aire Limi e 2 
11:050,000 se ee ~ 6 % 1930) 98 200 0,000 10° o, eee Feeet . | 20 184 19} ae t o oil tes Gne) i 20} 3] 2 21 
1 14,000,000 Miss, Ka & Cin. 1 Mort. 7 % 1891 123 9 , .. tine m, UL... | 71 93 20} 35362! 3 annuity)...| ... | “) a9" 4 
30,000,800 New York © Texas, 1 Mt. 7 % 1904 105 * 100,000 ... A glo-Italian, 66, LL. 20 | 10 ap 862} 3 0 0 London ... ...... 35 | pon 60 6 
rk Central Mt. 7 %'1: M108 10 20000 9% |} nglo-Universal, L.' 20 t 43 40,000 0 5 OLon.&. seteetace 25 | 12h, 0 & 
9,428 300 § Do $100 Shares: 7 % 1903132 36 000 9% ‘Bank of Africa, b... 2 S| 10,000 0 1 4'Lon.& vancashreP, 25) 2) 4 t 
, Sa oar — cance 8%... 139 40 yang 12 % |Bank of ype woe 25 12} 16} 17} 20,000) 0 6 Ee ie 10 | 27/ it ij 
78,000,000 Now York, Li ke E n. 4/13 8%) ... [139 40 . 5} % Bank of B.Col sia 40 | 40) SL 83 50,000 0 6 sian: n.&Prov.Law 50) 7 it $ 
's* 6,f W > Shres, j ? 0, FeO Sie EERe 2 4 oe CULL sta i ‘j 2 | 
tose 000) er : ref $100 Shares 6 %| ... - 41} 0 en 0)10 11 aD 6 00 Marine ........... = 35 AR R 
S71S 10) DoCon Mt, Mt. Buds, 7 9(19301230 3h 100,000.13} % B.of Constantinople 50 | 50 | 54 50,000) ‘Maritime, Limited. 10 2) 6 § 
25,000,000) Do 2n ee ko 192/129 31 10,0007 % | Bank om da 10| 6| 8} 9} 40,000 3 5 ‘Merchants’ Mar.L. 10° 2) 1 
8,597,400 Do Con ong gs —_ 6 % 1969) 99 101 50,000 174 % |Bank of es 25 | 25) 21 23 30,000, 2 10 5. Bes Reerentse 50 124 8 
BOS SUS Do. at ne d.C. Bas. 5 % 1969) 96 ug | Wales u 40'000! 0 10 } CLT vesceeeeeees 100 10) Sl 5 
56,854,450 New York, ot al ©. KH) ove fame ee pro eed % | ‘Bank of N. Zenlandl = . } 63 65 159,1251'*4 0 ae Toe 25 o - é 
stainieaee'e. Stk. $100 Shs.. ~— 32,0110 % [Bank of Roumanie.. loo | 8 tA = 723 - Te cow 3 a5 a 
- Jk. Pen SOhioL MB 7 % eel ae 28 20°000/.9 % |Bank of S.Australia| 25 | 25 | 38 Hy 900000 1 5 0 Provident Life......100 10 137 3 
2,000,000 Do 3 fomey Bonds...... 7 % 1905( 173 = 20,000.10 % \Gen. or ela ...| 50 | 25} 36 38 100,000 O 3 GQUCED.......-eere- 10 1 3b 3} 
10,000,000 North P: 7 _ "ae Ss 9} — 40,000 74 % pains por aR 10} 5 | 9% 303 200,000 0 > ae gers . 110) it it 
Sep. all pd. phi . 30 | Austra.,& Cl — 689,2201 20 00 R foe Dare pioneers 10;} “i 
D : ceoceseeree © %|2921/1€ 000 5 4 =e & China} 20 | 20 } 2 oyal Exchange.. sti. 100 (42) 49? 
200,000 nee a tee eee 6% ws a5 63 . eee Mercan- 3 106,000 1d 5 0 Royal Insurance... 0 3 | 30 3 
40,300 Do cae Ord. $100 Shares... | 39 40 60,000 10% (City Lin Ind.L. &e.} 25 | 25 | 174 18} 50,000! 10 0 Standard Life ...... 50 12 | i 
10,950,000 Oregon & ae eee I" 1169 112 20,000 5 % | Do Eienited bhaaiesi 40 | 10 | 214 22% 200 2 Standard Fire, L... 10| 44) 2! Ie 
eal ge ane Cm 12 20,000 15 % ake” mai tetaee! aia £000 Z - aoe os <cnanmentalie ve 09 485 | 
709,40 Penns pr., 1801 7 % 000! 78 % \CommercialBank of| 100 | 30 | 63 85 0 Life ..-.-++- = 10} % %) 
4,970,000 ‘Do. le ones $50 Shres, ~ 634 633 ee -—_ ws a a | giles 1 SOS . 0 Thames &afersy. M. | 2| 13 3h) 
8,000,000 Do Co — Osha 6 % 1880 63 632 | 200,006.10 % |Cons exandria,L..., 6| 3/ 2 24 408 120 0 0 Union... ...--:-.12 20 |520 5# 
3,093,000 eins Sink. Fd. Mt. 6 % 1905 118 23 20,000 5 % peop Lim..|10| 4| 73 73 oo 0 43 Union Mar,,Liv.,4 “0 3h] 5b ® 
Seer Serene 2 mie 5 8 Deli & Lonton, E25) 25 a ow! | se 
75 : 25t paid... eae? yee ank of Rio dense 2 niversal Mar., L. © ec! 
1,000,000 Pittabe & Read. $50 Shares! ... | 30} 30 36,000; 8 % IE de Janerio, Lim) 20 | 10 | } *?P anne r, L. 2) | 
10'500-000'5 »g.F Wayne.& Chie, 8 ve | BOE 303 'Eng!'sh, Scottish, & (24 14} __ eriodical cash bonus in addition. 
10,000,000 St Louis & 8. Francisco ‘Com! : . [108 6 \. Australian Chr. 20 | 20 SS ———— —— 
0 Preferre -| 43 46 eet Baul rane 20 | 20; 26 2 
11000 Do Ist resco oit 2 ae ie = | oS German hetbee tl 10 | 10 | ie RAILWAYS. 
4,585,000 Do 2nd Mortgage ...... 1919, 109 11 45,000, 0§ % ‘Llong Korg & Sh 10 10 | 104 113 OnpiNnaRy SHARES AND S7T0cks. al 
S. Louis B re IMGAR 11906 8&7 42 1000) 7 % |Im an.) | zal 28 ———_—_————— Te! Oe La | 
"414,500 Bridge 1MGB. 7 %{1929 125 27 500,000, 5 9 perial, Limited...| 50 oS 
2.49 Do re-con. Com. Ce a 27 2000016 & Imperial Out 50 | 15 | 19 20 
2,490,000) Do Ist Pref. § rt. 1,000; 6 % ‘Inte oman...! 2C ; 10 | 18} 1 Autho | Closing 
$000,000, DoCert.for2Pref.sik | a 65 M00] 6 % [Interal.B.of Lon,L 90 | 15 | 16 182] “rised | g _prie | 
ants Ps orca A gs | Slt S Pend | | baie 
8,000, 06 un. Rail. of St Lus. $100 % 1905 1s 10 25 r 0 ‘London & Count ances 25};10) 7% 8 ol pina ba 
3678 ) Union Pacific Ld. Grant Shs.} ... [101 5 oe 5 % Do New yL.| 80 | 20, 77 7% 200,0001 ’n, Def 3 
" “oe Pacitie Railway 7 %/1889115 17 oma? . lLon-& Hansoatio, i] 20 | 10 | 11¢ int 200 O00t| 100 100 [Bellen Seca iid 
27,237,000 Do oe Seve ipbentsiat oe 2 60,000/10" % ‘Lon. Provincial, 3 * 114 ne 10,257,0261| 100 Caledonian, Consolidated “Hot, | 
20,000,000 Wab: ortgage ...... 6 %|1898 35 60,0001 73 % ‘Lon & R. Plate, L.| 25 th 2.508,0271| 100 | Do Deferred 0 Ord. « Xo. 2} 103 
| a s108 Ps Louis & Pac. 118 20 , ‘3 % London & San Fran. 10 | 14 144 276,6671 100 Do do No. © —-cenisoen orn “ i 
20,000,000! Do en Shares ... 1. le 69 10,000; 6 % ac os Limited...) 7| 7| 62 7 14,991} 20 [Cornwall ss g one | 4 
ort. Bonds 6 %| 1920 = 89 100,000118 % |Lo &o Wastennls 100 | 20 | 21 ont 13,782} 10| DoA ‘A receives no div. ? 4 
40%) 5 % | Do — Lim.../100 | 20 67} 63} 13,782} 10 Dos | aud 6% i8 B) ye 
NOW  ccceoeeesss-/100 | 20 | 60 61 37,5001} 100 Cornwall Mineral ww: -0 3) a) 
1,400,000] 100 |East London (Consolidated). 
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RAILWAYS. 
OrpInaRY SHARES AND Srocks.—Con. 
ee ————— 
| 











Antho- Closing 
rised | 3 | Beane. Prices. 
Issae. a < 

‘East Fast Norfolk asadaaesesiuseasierss bie. -xae 
me 190 Furness, Con. Ord. Stock .../149 151 


1100 Glasgow & S.-West. Ord. Con./117 119 
10, 750,041 100 Great Eastern, Ordinary 723 73 
| 3840731 100 Great North of Scotland...) .. ... 
7477,2721 100 Gt. Northern, Con. Ori inal. 126 127 
| 1,159,751! 100| DoAgA receievs no div. 2|138 39 
115,275! 100 | ~DoB | until 6 % is paid B 153 158 
93,012,359 100 Great Northern (Ireland) ...| ..  ... 
4,980,840! 100 (Gt. Sth. & West. (Ireland)Org.) ..... 
8.444,3351/ 100 | ‘Great Western, Con. Ord. ...\142 42} 
| Pen 2704) 100 ‘Highland, Ord. Con. Capital. 102 104 
10 ‘Hull, Barnsley, W. Rdg.Junc.} 7} 8} 
on 1| Do do Seri 23 13 
950,000 8 ‘Hundred of 
| 14,192,9951, 100 Hr anpanhineds Packubaratioes: 1314 324 
| "119,000! 100 [Litynvi & Ogmoretidyny? Ord) 137 146 
153, 9201100 | Do (Ogmore oO 187 140 
















3,453, 3201 100 |Lond, Bright. & 8. Coast, bra. 127 !29 
| 17005001 100 | Do Pf ¢ Df recivs. no div.}/}42 44 
| Pourgool 100, Do Df untile % is pa. PES {215 154 
_-"393'3951 100 | Do Cert. of Contin. Rights! 30 35 















| y121's51! 100 Lond. Chat. & Dover,Arb.Stk.| 283 29} 
| 36.7943771 100 London & N.-Western, Con.../175} 763 
93 1... Do New (May 6, 1880) ...... 86 88 
10,021,424" 100 Lendon & Sth.-Western. Con.|1363 373 
699,3001 100 T.ondon Til. & Southend, Con.|154 159 
850001 50  DoNewStock.iss.at 10pm)... ... 
2,020,375! 100 Man. Shef. &. Lincoln. Ord...{ 88} 89% 
| 1,736,000! 100 +=Do Pf ¢ Df recivs. no div. } 124 126 


| 11,736,0001 100 DoDf? untii6 % is pd.Pf${ 532 543 

' 42741301 100 Metropolitan, Consol:dated../118} 19 
79,6201 100 DoPf¢ Df recivs. no div. 2 |144 147 
79,6201 100 DoDf { until6 % ispd.Pf5$| 85 90 


| 15,0001 100 Do New,1879(Interim Cts.)| 53 56 


| 250,0001 100 Metropolitan District, Ord...| 56} 57 

| $000 10 Metropolitan & St John’s Wd ... 
93,366,388 100 Midland, Consol. Ordinary .../140} 403 

| 4,470,S691 100 North British, Ordinary...... 95 95% 


| 2,422.4851 100 
21,507,451'| 100 |North-Eastern, ‘ 


Do Edinburgh. &Glas.Ord.! 40 41° 
‘Consols”...{171 71} 


1,250,000!) 50 | Do New Ordinary Stock .. 
| (1,975,000! 100 |North London, Consolidated|175 180 
3,230,140), 100 | Nth. Stafiords shiro, Con. Ord.| 80 81 
276,000! 100 ‘Rhymney dadiile cammaceacatrvenianan 217 222 
| 1,552,564!) 100 Shropshire Union ..............- 87% 88} 
1554,1927 100 [Somerset and Dorset. ......... 9 11 
| 2,916,520! 100 South-Eastern, Ordinary ...|130 31 
2,540,5007! 100 Do Pf ¢ Dr recivs. no div.) {145 147 
| 25405001 100 | Do Dei wutile » %is pd.P£ 5 |1203 214 
800,0001| 100 | Do 1876 Issue ..........000000+ a 
£11,110,0001/ 100 | Taff Vale, “Stock” ............ 291 296 


_250,0001' 100 |Whitby, Rader. »& Middlsbr.U.| 2831. 


Lixrs LEASED aT FixEp RENTALS 


| 
| os | Leasing Closing 
2 | Name, | Companies. Prices. 
_—————————| —  __|___ 
'100 |Birkenhead ..........06 we) L&N.W.&G.W) 209 211 
100 | Do 44 % Pref. ............ | amie (119 321 
10 Colchester, Stour Valley Great Eastern) S81 83 


100 ‘East Lincolnshire, guar, | 
si Sassacgasacsdece aged Gt. Northern..|157 159 
(Gt. Westn, Bristol & 
100 4 Exeter, & Sth. Devon 
Go? 8 rs 9 
10 Hammersmith and City| 


 AssociatedCos. 117 119 


G. West.& Met.) ... ... 
| Great Eastern/120 122 


FORO eee e eee eeeeeenens 


1% London : and Blackwall... 
100 Do $3 % Coeceececccccoccce Do | 

= London and Greenwich.,! Sth.-Eastern...| 70 72 
%) 0 do Preference ...... Do 1 


7 Mid Kent (C ray Line) ...| Lon. Chat. &D. ; 


” Northern and East. 5 % Ba 
0 Dodos . ist. 5 % Great Eastern! 66 67 


1” — and South. West. 
UNnction ..........006. | L&ENW. y 

10 va arith sh Consoli- ae 
EIN co 

in -Do Bothwell Lien......|... 0" 

Nottingham & Gr. aa 

0 Prewm ay and Canal..| Gt. Northern../111 113 

100 | on and W MW vaccicin | L.&N.W.&L.Y.| 51 58 


oyston, Hitch, & She 
100 ‘Shre swsbury & Hereford os. Reet. 158 160 


o Rent Chrg. S$ 

1 \ tk.| L.&N.W.&G. 

i Fete «Statn.& Pimlico Gt. Westn, iat. ayy 
B_sesrersssosecceraal END cesaqusetiis 1lt 6 





a Deventvre Srocgs, 
a nine a Oe 

















Autho 
rived | 93 Closing 
| Issue | Name, Prices. 
| 
. 0,088) 10 \Raa  sssss—s—— 
Brie tiy 100 [Bedford & ¢ Nethamptn. 4 %| .. 
1989) aledonian ................., %|109 
20°50) 1100 ) \Co ornwall, guatuatosd. 4% 123 135 
35 5001 00 era Minerals bwacil 5 %|127 130 
Ba 100 | De sets Ds isviidaieciacs 6 % 121 125 
taint 109 | BO yaar 5 %| ... 
1Me.001 100 | De HREM een 6 %| 90 100 
| ROW 109 pa dS ee nen 8 %] 80 8) 
Soe tae arittesenecneonasi 12 
E: 1; 0 a iG = Eastern ere 4 %|110§ 114 
eet OR 5 % 1: 
| it 100 | Do B1say redeemable 5 . ie in 
| ska ie lat Hast Anglian’ eltor joa 
| 691,456) 1 Ww & 8.-Western 4 
Poet ) laren % {107 109 
| 7 su 1 | Ge reat North scotland 2% oo = 
| M5 top | See a Westra 4% 1243 13h 


PPO CeCe e or eeccecs 


THE ECONOMIST. 
a tina 





Autho- 
rised ro 


‘ a 
Issue a 





4,016,052i 100 
2,753,3821| 100 











RAILWAYS. 
DEBENTURE Stocks.—Con. 
Closing 
Name. Prices. 
IGreat Western............ 43%'123 125 
Mii nrecclietiaccsicescin ce % |137 339 
pee $3 1108 110 


390,0331| 100 

6,636,2651| 100 
160,1751 100 
564 


102,4501| 100 
1,306,2391} 100 
3,735,4227| 100 
5,486,5331 ba 


000) 
22,671,5241 be 


4,953,8911) 100 
230,650) 100 
300,000?) 100 

5,837,840!) 100 

2,029,3111) 100 
358,2631) 100 

1,211,625%} 100 
150,0001| 100 


15,481,335'| 100 | Mi 


3,177,2991| 100 
400,6791| 100 
782,9551| 100 
508,5201| 100 
12,069,0551| 100 
1,138,119%| 100 
3661) 100 
1,831,6911| 100 
278/9301| 100 

4,342,4401' 100 





1,151 5751 100 
3,667,164) 1 
"400,0007| 100 
779,12 251 100 
156,250!) 100 
478,0311| 100 
650,000!| 100 
4,996,5961| 100 
1,298,2621| 100 
1,263,7001| 100 
7,610,878!) 100 
14,999, 1951| 100 
1,404,9291| 100 
794,0401) 100 
288,3751| 100 
1,955,8601| 100 
155,5561| 100 
15,100 4061 100 
768,6171, 100 

872,0001| 100 
475,4941| 100 
559,5061| 100 
366,6981| 100 
62,830) 5 
490,0001| 100 
1,797,4287| 100 
”250,0001) 100 


300,0001| 100 
350,0001| 100 
3,087,3061| 100 
5,994,571 100 
2,444,1297| 100 
619,997, 100 
vt 100 





450,0001) 100 
1,050,0001) 100 
3,152, ,7471) 100 
58,500 20 
40,000 20 
984,3001) 100 


165,0001 100 _ 








Lancashire and York... 4 113 15 
Llynvi and Ogmore...... 4 % ne 
00 [London and Blackwall 4} x 115 117 
London and Greenwich 4 %/109 111 








London, Brighton, &c... 4 % (114 116 
Do Perpetual............ 44% 123 125 
my hat., &c., Arb. 44% (120 225 
NE lascdtasivcqustancesinina 4$% |118 12 

De Fs stiaeh cnaessecpatstncadeh tae 4 %|107 109 


‘Londonand N.-Western 4 %/115 16 








London and §.-West. A. 4 % 1144 154 
UTI se sosscanccteoe tee 4 %|1145 153 
London, Tilbury, &c. ... 43%|114 216 
Manch, » Sheffield, & Lin. . % | 
RI oneness % |121 123 
Metropoita wes cegucave zy %| \11C 112 
Eadocanteadipaaanahiceesone 120 122 
Metropolitan District... -9 % 152 157 
etitarey dlbvan Adena tkexemns 4 9% % 108 110 
Midhand ccdcuaciaaanaradoande 4 % 1144 153 
North British... 4 %18 1 
Do EP and D.B....... 5 elias 127 
~ uses acessteuerdcs 44% 1115 117 
ieaditsnatvascavedeennhous 4 76 | 
North Eastern .....0.... 4 %'114 16 
Ssiaaitedabiihiedisatheniion 44% 122 3 
North London ..........0. 4$%|122 124 
\North Staffords hire ee 44%/115 217 
~ Eastern Perpetual... 4 %|112 114 
_ Dod DO 000..0-200ee--sceeee 5 %/136 138 


) Caledonian, 4% Guar.Annuit./105 107 
Do 4% Consolidated. Guar. 106 108 

00 |Cornwall 43 %_ .............c000 119 121 

\Furness Consol. Guar. 4% ...|107 209 

Glasgow & Sth.Wst. Guar. 5% eae 

Gt. Eastern 4 % Rt. Charge!105 107 
Do 5 % Metropolitan Stek}127 129 


Do Consolidated 4% ...... 106 108 
Great Northern, Perp.5 %...|135 137 


Do 43 % Con. Non.-Con. Pf./121 123 
Great Western, Rent-Charge]134 236 
Do Consolidated Guar. 5 %/125 !37 
Lancashire & Yorkshire, 4%j111 113 
SO TE aides scncneceonanatiinas 157 162 
Do 6 % (East Lancashire)..|158 163 
Lon. B. & 8. C. Con. Guar. 5%|133 235 
Lond.0.&D.Sheerness Rt.-Ch.|115 117 
}\Lond. & N. W.,4% guaranteed/112 214 
|Lond. & 8. W. Cons. Guar.4%/111 112 
|Manchester, Sheff. & Lin. 6 %|154 158 


| 
Do Ist Preference 44% .../119 121 
Do 43 % Preference .........| .. mee «an 
Do3 3h % Fee eeeeeereeeseresseaeeecer eee eee 


Do 6 % endsesehdvenceaccouseceests 

Do Irredeem. 5 % Runt.-Ch. 129 131 

Do 4} % Rent Charge aied 110 112 
Metropolitan District, Ealing! 

Exten. Rent Charge 43%) (113 115 

Do Fulham Exten. do 43 %/114 116 

Do Midland 4% Rut. Chr. 1105 107 
Midland, 4% Con. Per. Rt. Ch./112 114 

Do 4% Guaranteed Pref.../112 ‘14 
North British, Con. 4%, No.1)105 107 
North- Eastern, Consol. 4 %..\111 213 

Do Hull and. Selby Purch. 

Do Stock. and Darl. A,5 %' 134 136 

Do do B and C, 6 % ......... 160 1082 

Do West Hartlepool hedatadde (110 112 
North Staffordshire 5 %...... 
South-Eastern (Read. Anns.)} 27 28 

Do Consolidated Guar. 44% 118 1 
[Taff * Yale, No.1 (291 








PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE PROFITS OF Escu 





~8,579,9351; 100 | 


SEPARATE YRAR, 


‘Caledonian, + % Pref. No. 1...:104 106 
ig Be scxctncnidncntscndade 103 105 
10 8 | DOS SF, :3B7S  cecccscadnckstacia 126 128 








53,292 
67,221 . 
3,750 100 ‘Cornwalt Mineral 6 % Bateciada ae 
400,000) 100 East — 5 % Ist Pref....; 33 35 
SOU GUC LORS TR RTD wicentncactadtircgecivenseel 200 ad 
100,0001) 100 [East Norfolk ...........-ceeceeeee| eee 
900.7501| 100 |Furness, Con. Pref. 4 % conan OS 106 
400,0001 100 | D0 5 % ...ceeccecee-secee 105 207 
68,835 - Glasgow & 8. “Western 5 %.. | 7% 
5,041,708?) 1 00 |Great Eastern, Con. 4 %, Prf./101 103 
000,000] 100 | Do 5 % 1876......--s.esseeessees :|108 210 
1,150,000 f ito a Northern Extension 5% 1 108 310 
100 |, Do Serip 2.2.0.scccssce..ccccene] 107 109 
30,0005 }"90| Dos % | 86 “88 
5,655,000 100 Great Northern, 44 % Pref...!120 122 
2,497,6801| 100 Eig, MI icnindenctatentiwpeteaociiinn 118 =20 
{000,000 100 | Do, 1877.........escesceseceseeees 1118 120 
1,400,0001| 100 Do 4 % Cen. March 1, 1883)124 3¢ 
482,0501| 100 eens of Scotland 4} % A.) ae 
326,016!) 100 BRO UD, cencenntenkishiahesd cendeteal be — 
11,457,5691) 100 Great | Western, Consoligated! 
Preference 5 % ...-..-.005 133 135 
8,390,187(| 100 |Lancashire and Yorkshire 
Com 4 % Pret vcciedecectesss |108 110 
1,200,0001 . Do 4 % Pref. Stock, 1879... 
1,348,000! Do New Pref. 1880, 101 Shs! 11§ 113 
6,190,315: 100 London, Brighton, & South-| 
Coast, Con. Pref.5 % . 
1,445,0001) 100 | Do 2nd Con. 5% ........0... “as 


5,596,5391 100 |London, Chatham, & Dover, 


23,080,6202) 100 


Arbitration 4} % srerceres '1¢8 9 
a a assists 60 Western, + %...'1Li0 222 





+ 
a 


11,062,6851 100 





11,075,3411 100 
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RAILWAYS. 


PREFERENCE SHARES AND Stoccs—Con. 
SS 


rl a — 
Issue. | é. Name, Prices, 








<email ttc 
65,0001! 100 paiee Tilbury, & Southend 
43 % Preference 1879 . 





ni 100 | Manchester, Sheffield, and 
incoln, 5 % , Red. 1865) 103 19. 
1,000,000! 100 | Dolg72.°. Ks 138 
1,080, 0001) wae |. ee 125 127 
1,500; 0007) 100 | Do convertible 1884 ....... 125 127 
1 ,000,0002 100 | Do convertible 1888 _........ — 124 


1/000, 0007) 100 | | Metropolitan, 5 %, 1859-62-69) 
250,000? 100 | Do Irredeemable 5 %, 1872 we ter 
260, 0001 100 | Do Perpetual 5 %, 1874 
1,500, 0001, 100 ‘Metropolitan District, 5 * 112 
25,000, 10 |Metropolitan and St ‘John 
Wood 5 % Preference .. 


Midland, 5 % Con. Per. Pref. rasa ' 

1,950,0001 300 WO IR fr iccibide tends: itis = 
191,176 1° | Dos%’76opt.tocon.31Ag., "83| 228 224 
205,000 10 | Do 4 %, 1878, do 1885 ...... | 123 13° 
5,000, 7 | Do4% NewShs, con. -»'87| 9$ 9} 
3,850, lost Fe \North British, Con. 4% io. 2) 101. 103 
563,379! l Do Monkland Pref Ord Stk) . _ 
2,422,485) 100 | Do E. & G. Preference ...... i12 14 
387,3701 100 | Do 1865 Preference Scenes ae 120 
418,8901 100 | Do Con. 5 % Pref., 1874 . i 125 
2,290,889! 100 DD We TIO eoccesthcacsas si 7 109 
354,555!) 100 | Do 4} %, Con. Pref., 1875 int 12 
610,000: 100 | Do5% Convt. Pf. Stk. 1879) 117 118 


535,000! 100 |N.-Eastern, Stock.&Drl.,Cl.D. 139 147 
2,000, 0001 100} Do5% Redeem, lJan. 1884103 105 
1,181,2501; 100 | Do Blyth & Tyne, 4% -.-.-: 1106 108 
8,692,0001) 100 Do New Pref. ’76 43 % till! 

31 Dec., ’82, 4% .n per....108 110 











700,0001; 100 North London, 44% (ifax5% 130 232 
250,000!) 100 | Do 44 %, 1875 ..........ccee. 117 119 
971,0001| 100 |North Siaitordetire, % *|196 128 
360,0001) 100 = Mt Gog MEU ced deiscits knctesas : 
150,0001, 100 | Do 44 %, ise caadenas 
213,0001| 100 |Rhymney, 6 %, 1864 ....0...... 150 155 
100,0001' 100 |Somerset & Dorset, 5% 1 Pref| coe 
261,3601 100 | Do 2nd Pref.................4... Red 
360,0001 100 | Do Bath Ext. Cons............ | 87 89 
2,146,500! 100 |S.-Eastern, Con. 44 % Pref... 118 120 
2,640,8201 Re a ree 1132 134 
: aa ,087' 114 Taff Vale, 6 % Pref. ............ ‘149 154 
Inpran RAILWays. 
100,0001,  23\Bengal Central .................. & 6 


7,550,300, 100° = Baroda, & Gentrail 
ia, guaranteed 5 %...|137 159 


aiieanal 100 |Eastern Bengal, gua.5 % ...|150 155 
411,3081 100 | Dod % Debenture Stock.|104 108 
323464/16/3 ... [East Indian, Ann.A, 1953...... 245 25 
1,473,7501, ... | Do Annuity B ............... } 2b 24} 
6,550,0001 .. | Do Def. Ann. Can. Gua.4 % 135 137 
1,500,0001 100 | Do Irred. 44 % Deb. Stk... pd 119 
20,000,000 100 G. Indian Peninsula, gua. 5 %|138 :40 
2,701,4501 100 | Do4 % Debenture Stock. hos 106 
8,766,3301 106 | |Madras, sruaranteed & %...... 122 124 
FEN BP BOB Be. csiccciecntivercsnie- ies ida 
1,000,000! 100 | Do do 43% 116 U8 
),0001 100 | De do 44 % .......cccce-seceese-| 110 112 
4,000,000 100 \Oude & Rohilkund, Lim. 7.5% |124 126 


384,700! 100 | Do 4 % Debenture Stock. {105 197 
\Scinde, Punjaub,&Delhi,g.5% |122 124 
Do do 5 % shares ....... Benad 
South Indian, guaranteed 5 % | 123 225 
NO GE T sistetctcnticnvaises “ 
425,0001 100 | Dodo 4k % % Debenture Stk’ 116 118 
500,0001, 100 Nizam’s State—6 % guar..... 115 117 
30, 0001 _5 | West of India 1 Portuguese 5%| 8} 9} 


BRITISH POSSESSIONS. 


aad 100 Atlantic & St Lawrne. Sh. 6% 133 135 
309,900 100 | Do6 % Ster. Mort. Bds,’84) ...  ... 
147,300) 100 | Do do 3ra Mort. Debenture| alt hee 
20,000, 5 |Barbadoes, 6 % Pref. Shares) . 


22,110; 5 | 
2,941,2601 100 
273,882!) 160 





2,513} 10 | Buffalo and Lake Huron......| ilk } 113 
297,6001) 100 Do Ist Mt.5$% Prptl Bs. "71121 123 
466,1581' 100 | Do do 5} % do 2nd Mort.. -|121 1 £23 
500,000!) 100 (Canada — 5 %, Ist) nae oe 

PIO aictiidnenesicesiniens 
500,0001| 105 \chicago & ¢ a Tri. 6% 1st Mrt.' 110 i112 
160,0001| 100 Demerara ........c..cceeccoceceeeeee 5S 100 
115,0001/ 160 | Do7 % perpetual ee 140 145 

10,986,786! 100 G. Trunk of Canada Con. Stk.| 215 22 
‘423, 3001 160 | DoEqu. Mort.Bds,istch.6%) - 
500,0001| CS ae eae 1123 125 |: 
3,218,149! 108 | Do Ist Preference Stock ...|1043105} 
2,327, B0BU 100 | Do 2nd do..........ccccccascesees 902 5 
J AOGSEIT| 100 | Do Srdl dO .ccrcsccavcavcecceceeces 46} 4 7 
2'636,2 2461109 Do5 % Per. Deben. oo i114} = 
»|100 ¢ Do 5% Scrip issue at 
1,000,001) 99 ’ Do 5 % do.. 
299,159; 203 G. Western of Canada Shares 14 145 
505, 758l| 100 Do 5 % Preference............ 109 
2,425,4201) 100 Do Per. 5 % Debent. Stock! 113 id 
Do 6 % Bonds, payable “90. ilo 212 


1,000, 000i 100 
... |H&N.-Wst. 1st Mt. 6%Ser. (iss. 

| at 90)40lp.pr.am.iss. apn 108 108 
00 Melbourn. & Hob. Bay United 
5 % Bonis, payable 1806) 

525,006/ 100 Mid. of Can.,6 4 Ster.1st Mort 96 98 

650,0001 100 North.of Can vda,5‘ Yolst Mort. 104 206 


285,000! 100 Do 6 % Bid GO . cccccccoccses<s re 

150, 0001! 100 | Do6 % Preference Stock.. 68 
50,000 100 Do 3rd Pref. Bonds A ......| ... wad 
Ro i be. ..s BS... ets 


do B 
0201 100 Nort. Ext.6%,g-byNor.ofCan., 108 110 
400/100 | Do6% Improvemnt. Mort.|108 =10 
555, Aa 100 ‘st John and Maine ........+- 
150,000!) 100 ‘St Lawrence and Ottowa 6 % 
Mo Bonds... 







ofCan..6% 
532,000!) 100 panera 


Sa | rnnantaing + 44%|116 118° | "8,353,8001| 100 {London & S.-Western, 44 %...109 111 % Bonds, lst M 
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RAILWAYS. 


Forricn RAILWAYs. 





Autho- 
rised 


Name, 
Issue. 


Paid. 





20 | Alagoas, Limited, guar. 7 : 
10 |Antwerp and Rotterdam ...| 23 2 
20 ‘Arica and Tacna.........00.++++- aerate 
20 Bahia and San Francsco, 
Limited, Guaranteed 7% 
Belgian Eastern Junction ... 
) Bolivar, Limited 
20 Brazilian Imperial Central 
Bahia, guar. 7 
Bnenos Ayres @. Southern,L. ( 
Do 6 % Debenture Stock...|129 32 
Buenos Soveshiibenenth Port, 
Lim., 7 % Pref. Shares...| 10% 10 
2%) Central Argentine, L., g. 7 %|119 121 
10 =Do6 % Debenture Stock.. "122 124 
10 Central Uruguay of Monte-| ‘ 
| video, Limited ............ 9 9} 
Do Permnt. 6% Deb. Stock|119 121 
Conde d’En, Lim, Guar. 7 %..) 225 23 
COPIMMO. ....5050.sercecerressveceoses 65 70 
Donna Theresa Christina, 
Limited, 7 % Preference! 
16 | Diinaburg &Witepsk,L.,Scrip 
16 | Do Registers2 
20 Dutch Rhenish 
3,000, 8 | Do New 
i eee eer err Te 4 
20 | East Argentine, Lim. * qua.7 % 
15,000 20 |Gt. West. of Brazil, L. g. 7 %| 252 263 
'100} Dob % Debenture Stock...|121 123 
12,500 20 Imp. Brazilian Natal & Noval 
Cruz, Lim., Guar. ce ...| 22% 23 
112,500 20 |Lemberg-Czern.-Jassy, 
7 Guar.5 % Ist & 2nd Issue 4 - 
40,000 |Lima, Limited 
76,405 Mexican, Limited 
127,705 20 | De Ist Preference 8 %...... 
50,598 LPP BROS MS svcicsscsicinns.issc 107 109 
2,000,0001 Do 6 % Perpetual Deb. Stk./128 130 
{22,500 ‘Minas & Rio, Lm., Guar. 7 %| 24 25 
26,595, 
{ | 


Namur & Liege) By the 
Gua.14fp.an. > Belgian iF | 112 12} 
10,000) | Dog.6% pref.) Govrmt. 26° [ 
Northern of B. Ayres L., Ord. 
Do Guaranteed 7 % .........! 7 
Do Deferred ....ccccccseeeeeee 3 4 
Do 6 % Debenture Stock...| 98 100 
\Norwegian Trunk Pref. ...... 
‘Ottoman (Smyrna to Aidin).! "8 
20 |Provl. Orel-Vitebsk,guar.5%| 16 17 
100 Recife & San Fran. Lm.g.7 % |1044 53 
20 ‘Riga and Diinaburg............ j 14 35 
10 Royal Sardinian........ Bascneussesl 
10! Do Preference | 8§ 9 
(Royal Swedish ........cc0-0000 | -. § 
Do 7 % Preference 
Sambre and Mense ..... ee | 
Do 54 % Preference......... 12 123 
San Panlo(Braz.) Lim. g.7%| 39 39% 
Do 5§ % Debenture Stock.119 21 
Smyrna and Cassaba, Lim...) 11} 11} 
Do do7 % Preference 
20 South AWstrian. .....00:6s6..0000 
19 Swedish Central, Limited . a he 
OTE. vivinnsissversincexrscscovess Zz. 
82) West Flanders ...........0.00004] 
10 | Do 5} % Preference 


15,000 
50,148 
5,000 
90,000 
23 

42,500 
25,000 1 
20,875 
1,610,0001 
767,2671 
30,800 
65,000 


550,7001 
87,200 


356,957! 


ou 


ty 


100 
100 
10 


100 
20 
100 
20 





eee eeenereeeer 
eee eeeeeweneeeees 


5 100 | 


eee nena reeees 


10 | 





© — — ————_——————————————— 


Foreren Rartway OBLIGATIONS. 


| 
| Closing 
Name. | Prices, 


Bond, 








20 ‘Antwerp and Rotterdam ............... 
20 Beira Alta (Portuguese) Nos. 1 to | 
| 121,117 3 
oie Suadiow RS SieSndeerrvastnxcteed 5 

“a ‘Rolivar Debentures 
100 Brazilian Imperial Cen. Bahia, Lim.6 
\Charkof-Azof, guar. by Russia 
\Charkow-Krementschug, do 
843) Dboh-EROA, FOOD 0.00 <s0scvcensennsvess 
100 |East Argentine 1 Mort. Deben., 1884-7 
20 jEastern of France .................cccce $ 
4 Great Luxembourg 
20: Do 
100 Havera and Matanzas 
eh ORO sceset xs ete skate: 7 %| 34 38 
100 | imp. Brazilian Natl&NovaCruz Scrip5}%'101 103 
100 |Zquique and La Noria RailwayPeru, | 


TERROR eee e eee e etna ree eeeeeeet 


% 108 105 
%| 143 15} 


PRES: TOW, COPD inca cccsesadesinrcrne 7 % | ” we 
| Do Trustees’ Certificates ............ | 
100 |Kursk Charkow Azow ...........000606: 5 %| 
30 ‘Lemberg- Czernowitz-Jassy, 4th Ser.5 % | 24% 254 
100 |Matanzas and Sabanilla °.............. 7%) 1103 105 
_ |Moscow- Jaroslaw, guaranteed by | 
ca PE  estrcckiia sbeisbasceied 5 %| 96 98 
100 |Moscow-Koursk .............ccsccscccceces 6 % 100 103 
100 |National Pisoo GO YOR» ..iisecciccecseees 5 %| 37 42 
aig be Me Oe | oe 
100 Nassjo Osearshamn, Ist Mortgage | 
| I a ea Ras kctasdewass i 
20 |Northern of France ..................... 3%! 144 15 
20 | Do (late Charleroi)..................... 33%| 15 17 
20 Northern of Spain Priority............ 3% 18 1} 
100 |North-Western of M. Video, Lim., | 
guar. by Uruguay Government7 %| 29 32 
100 Ottoman (Smyrna to Aidin) ......... 6 %} 87 90 
Do Non- -Astenting eee | 86 90 
Do 5 % Debenture on all paidd5 %| 86 88 
Do Go S5U PAA 20a. cccceseeeee 5 %| OR 
20 ae oy ayons, & M.(Fusion Aneienne)3 %} 144 15 
; (Fusion ORVORNG), oiscicgeviee.s. 3 %| 143 143 
100 Prov. Orel Vitebsk, gua, by Russiad %| 83 


—_— 
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RAILWAYS. 


Foreign Raruway OBiicatTrons.—Con. 








| Closing 









































z Name. Prices. 
ee 
100 Recife and San Francisco (Pernam- 
| WHA). sccccrsarseeuss ae cae 53% 
$0 1. Di ciccsvnisoacoetamnshssusnven setnensanssoe 6%) we aes 
20 |Royal Sardinian, A.............cesseeeeees 3%} 10 11 
Oh 4: GOB IE: o cococscernttea sadaina caseneresera ee 3%} 10 11 
55 Royal Swedish Consolidated ......... 54 56 
100 Sagua La Grande .............ceceeseeees %|102 104 
100 San Paulo and Rio de Janeiro, gua- 
SIE 6 sss cicnsints erantasteseesssacat 106 7 
we | Do 2mdGeries.......00...--..sseesoerseees ) 
100 ‘Smyrna and Cassaba, Limited... 
90 [tthe AMOETIEN” .0.5000sse000esesenees 
D0 | FRAT E CCOEM A) iccvescncvaccnsssneed ; 
20 |Southern of France ...............e00e0 
20 |South Italian ..............scescsecssseeees 
100 Swedish Central, Limited, 1 Mort- 
| gage ss diabassvadeseNohecea txUki nea teh Rena 5 %| §7 69 
100 | Tia a ial ns tea ge 
100 Tambott. Kosloff, guaranteed ......... 5%! 73 81 
BOTTI csvenssounscenasaven sbpncuscoasaascohemaD cer, War. ae 
RO a ei ee 6 %| 7k 8 
20 Western and North-Western of 
OD assis teen ekacepecoen oean 3 %| 143 143 
100 |Western of San Paulo Debenture 
Bends Scrip, all paid........... oontt WI se 
TRAMWAYS. 
Oo], | closing 
me cs N 
S|a ame. | Prices 
mo | | 
5 | al Anglo-Argentine, Limited ....... anid 54 
10 | 10 |Barcelona, Limited ........ ieasveriaues, ll 114 
10 | 10 | Belfast Street Tramways.............++ 72 8} 
10 | 10 Birkenhead, Ordinary ...............4. 24 3} 
10,10; Do6% Preference..............0-00.+- 9: 16 
10 | 10 'Bordeanx Tramway & Omnibus, L.| 9} 93 
2 2 |Brazilian Street, Limited ............ : 
10| 9 \Bristol, Limited SEPA er ep one e 10 
5 | 5 |City of Buenos Ayres, Limited ...... 72 8} 
Stk. 100 Do Permanent 6 % Deben. Stock/115 125 
BD Ape EUS csc saxacusoans anak sxsouseiansecsuonght 9} 10} 
10 | 10 Dublin Centra] Tramways ............ eget ca 
10 | 10 Edinburgh Street Tramways ......... 19 18 
10} 4; Dold “Second rer > £ 
10 | 9 |Glasgow Tramway & Omnibus, L.. | 17 18 
10 | 10 Hull Street Tramways ..........0..-... 7} 8} 
10 | 10 Imperial, Limited, Nos. 1 to 17,500 rs 13 
10 | 10 ‘Liverpool United Tram. & Omnibus Ly 13 
20:1, BO EG RCOny, EA eins cissasessccne-osnss 
10/10; Do6 % Preference............. ‘ 
Stk. 100 | Do 5 % Debenture Stock 
10 | 10 London Street Tramways 
10 | 10 |North Metropolitan .................... Bh! 
10 | 10 |Nottingham and nent Limited) 9} 10} 
10 | 10 ‘Provincial, ee 94 104 
10 | 10 | Do, Nos. 15,948 — eee ac 
Of BE ID xssscinntiacrepsepeventceetansisssnait 7 
20") 0 TGA ocisics ccs sodessonnvevanecs 63 74 
10 | 10 ‘Sunderland, Limited..................... 24 3% 
10 | 10 ‘Tramws ays Company of France, L| 5} 53 
10 | 10 |Tramways Company of Germany...| 11 114 
5 5 |Tramways Union, Limited ............ 33 4 
10 | 10 \W olver hampton, BRON asiisnsisies 6} 
TELEGRAPHS. 
Stk.100 Anglo- American, — * cvcintiestnd » 493 50% 
Stk./100 | Do Preferred . eens 
Stkj200'| Do Dolertodl. si icc.iscasccesesecsaversess 20 21 
10 | 10 Brazilian Submarine, Limited ...... 1134 112 
10° | 30! (Ay ENO is sicciccesies cacvicss..s08s ooo] 93 98 
10 | 10 | Do10 % Preference ......... svccceven) BO IP 
10 | 9 |Direct Spanish, Limited ...........000. 52 6} 
10 | 10 | Dol0 % Preference ...........c.cc00s 154 163 
20 | 20 |Direct United States Cable, Lim, 
1877 er eee se 114 12 
100 |100 | Do 6% Debentures, repay. 1844...)10i 104 
10 | 10 E: abort, TMAIIOE .. icc saokasienocneesnaairie 103 103 
10| 10} Do6 % Preference.................00 123 13 
100 |100 Do 6 % Debentures, repay. 1833... 99 102 
100 1100 | Dod % 1887.../100 103 
100 |100 | Do5% 7899. -|200 105 
10 | 10 Masters} Extension, J pe 
China, Limited ...... al il 113 
100 1100 | Do6% Debentures, repay. "1891...|104 107 
100 |100 Do 5 9 1900...|102 105 
100 100 | Do registered, repayable 1900 ...|102 105 
100 100 | Doi % Debentures, to ae L02 105 
100 |10¢ > & South African, Limited, 
| 5 % Mortgage Debentures ...... 101 1 
100 1100! Do 00 BeamGe .xccsessecssictercncssitevd 101 104 
10 | 10 |German Union Tel. & Trust, Lim...| 93 103 
10 | 10 Globe Telegraph & Trust, Limited.. 6 6% 
10} 10} Do6% Preference............ socceseoe! L2G 128 
10° | 10 }GQrent Morbhewh......:ssictscvvvrcesecsties 123 12? 
100 |100 | Do5 % Debentures ..........ce0eeeee 100 103 
25 | 25 Indo-European, Limited ............... 284 293 
10 | 10 ‘London Platino-Brazilian, Limited) 44 5 
10 | 10 Mediterranean Extension Limited..| 2 2% 
10 | 10 | Do8 % Preference...........cecccceees 9 
8 | 8 Reuter’s Limited ..........ccscseees | 1238 183 
1G | 10 West Coast of America, ‘Limited . 





4 
10 | 10 (West India and Panama, Limited... if 13 
8 


10| 10; Do6 % First Preference. ..... biéaive! 
10; 10} Doé % Second Preference ...... neep 
20 | 20 |Western & Brazilian, Limited ...... 
100 100 | Do6% Debentures A, 1910......... 104 107 
100 |100 ™ : % Mortgage Debentures B, 


100 


1000 1000 eee Unrionof United oe 7 % a4 128 


100 7 | Do 6 % Sterling Bonds ........+.../103 106 
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COMMERCIAL, INDUSTRIAL, &e 
g a} lias | 
Sia Name, | Closing | 
wm | A Prices, | 
eet lich a iaiinieeenisiielies 
10| 4 Anglo-American Brush Electrie 13 te 
”] 10 | Artizans’, Laboarers’, and Generail Z 
| Dwellings, Limited........ | as aw! 
10 10 | Do fully paid .........00°0" | 
10 | 10) Do Preference................. voccoed MA 
1 1 |Aylesbury Dairy Company, Lim, 1 ef 
10 | 10 Barnagore Jute Factory, Limited... 8 Me 
10 | 10} ‘Brighton Aquarium ............... 2 : 
10 3 ‘Brown, Davis, and Co., Limited tens FH 3 
2 5 ‘Central Sugar Factories of Brazil, ‘ “t 
BOE Sa silceasi. 8h gn 
40 | 363 | ity Offices, Limited ......00..0000 0°77 104 a 
100 100 | | Do4} % Pref. Mortgage Bonds 99 10]. 
25 | 20 |City of London Brewery, Limited, nr} 
| ~6% Preference .......... 52 
10 | 4 Colonial, Limited ..........0 000°" 1 . 
Stk.'100 \Crystal Palaee, A..." P 5 
Btkk./100 Do B redeem. deiebintiiaca ee bce ” 
a +4 oe pai Wldths Aisi evnc hens ot 
0 Debenture Stuck ......... 117 195 
10 | 7 'Devas, Routledge, and Co., Lim. "an 
1| 1 Electric Light & Power Genrator. ’ 
wiwhe Broth wea hadaseetadi eaiticsiss sicsce | 
ey Brothers, Limited ||." 33. 35 
19 | 6 bo Ne Sehheabanubiee tie 3 | 
xp curds Company, Limited 
16 | 14 |Fore Street Warehouse, Limited . “last te 
15 | 10})Foster, Porter, and Co., Limited .. 15} 16} 
5 | 2} Hammond Electric Light & Power 
Supply, Limited... ¥' 4 
10 | 9 |Henryan Edward N. Levy and Co, 
BMMNOU, sss isvivhbahatvinicecenesmccicd : 4 i 
10 | 10 Hughes’ Loco. and Tram. Engine 
Works, Limited «.......0.06....... 2 3! 
Stk./100 ee Industrial Dwellings, L.'114 116 | 
aA eh gree an: | 4b 5 
10 | 10 ‘tameoved Wood Pavement, Lim...) 4 4 
10 | 10 India Rubber, Gutta Percha, and | 
Telegraphic Works, Limited ...| 25 26 
100 |100 | Do6 % Debentures ........... vesesee( LOL 105. | 
10 | 10 John Moir opcspecll; a. } 





8 
20 | 20 'Liebig’s Extract of Meat, Limited | 33 | 
10 | 10 |Linoleum Mannfacturing, Limited) 27 29 | 
25 | 17 Lion Brewery, Limited | 38 40 


Ode eeeeneeenee! 











10| 3 | ON iinet | 12} 18 
20 | 20 | Do Perpetual 6 % Preference.....| 24 25 | 
Stk./100 London General Omnibus, Limited! ... ... | 
25 | 25 Metropolitan Association for Im- 
| proving Dwellings Indus. Classes) 27, 29 
10 | 10 'Milnex’s Safe, Limited.................. it 3 
10 | 10 National Safe Deposit, Limit:d....... 6} 6}. 
5 | 5 \Native sompaeg meres? Pavcensssuinmiee 44 5 
1{ 3 DoN sities niece 
5] 1] Do New MG ecicoumiisae eck bes 
4 | 4 |New Westminster Brewery, Limited) 6 6} 
4| 4] Do6 % Preference................00.+: | 32 43] 
10 | 8 |Norton Brothers and Co., Limited) 5} 6. 
10 | 6 |Pawson and Co., Limited ............... 5 54) 
7 | 7 Phospho-Guano, Limited............... 6 6 
20 | 20 Price’s Patent Candle Company,| 
NI cs sschestvcscieccensvicagele 10} 113 | 
20 | 5 |Public Works of Egypt. ................ 3 3b! 
100 \100 (Recife Drainage, Limited, 5 % Deb.| 88 % 
10 | 7 |Richard Hornsby and Sons, Limited) 4$ 5} 
100 {100 | Dod % Debentures ............0++ 99% 1 
25 | 25 |Rio de Janeiro City Improvements, 
TRO ai ccscescccessnscanpscteaceones 7 27} 
100 100; Dod % 1878, Red. Deb. Reg. ...... (101 102 
100 |100 | Doto TOE scstxccrctuuncal 101 108 
10 : ‘Robert Campbell and Sons, Limited) 6} i 
5 |Royal Aquarium, &c., Limited ...... | 2 2} 
5 Do % Preference ...........0eeee | 4 : 
12 2 ‘Telegraphic Construction, &., Lim. a7 2 : 
100 |100 |} Do6 % Bonds .............cccesseeseee 102 ‘y 
5 | 5| Do 2nd Bonus Trust Certificates 1? i 
5 | 5 |Tramways and General Works, L. 4 4 
10 | 8 |United Asbestos, Limited, Ord, A...) 5 
10110} Do Deferred, B ......:sseeeseres: | R 
10 | 10 |United Lim. and Vorwohle Rock, 
Asphalte, Limited ........:s0+! | 2 . 
20 | 20 |United States Rolling Stock . 18% 
10 | 10 |Val de = avers Asphalte Paving, 
Limited ........0sccccssccccererseesssors 
10 | 8}/Young’s Paraffin Light and Mineral 9} 103 
Oil, Limited ..........ccceseeeeeeeeeees ; i 
1| 1 |Zoedone Company, Limited........... 
IRON, COAL, AND rr 
20 ; 20 — Vaughan, & Co., Limi 
BOE 1D | DO. cnsiconssevesccocsssesssosezsacssseneteem 
10 | 10 Ichillington Iron, Limited . 
10 | 73) ‘Consett Iron, Limited 4} 
23 | 20 |Ebbw Vale Steel, Iron, vim 1! 
3 2h ‘English & Australian Copper, 1 ij 
10} 93 antingdon Cop = & Sul phat Le | 6 8 | 
100 | 75 |\John Brown an Limi List 
100 [100 |Lehigh and Wilkes ‘Barre Co 95 97 
Mortgage 6 % Sterling..." | 7 8 
10 | 53)Muntz’s Metal, Limited... 


100 Nantyglo and Blaina ee g 
“Preferred,” Limi 


3 | 23\Nerbudda Coal and Iron, Lt 





10 | 10 Nowport, Abram a 
am Coal, Limited.....;-- | 
20 | 20 |New Bhar Iston Collieries, Limited, 
Bret. .o5.essese aera oo 
20 7 Pelsall Goal and Iron, Limited 
5 A ig Iron, Limited sven 
5 | Bh] Do New .....s-sss-eeerepereae , 
106 (Too Do7 % ) Debenture Registe , 99 104 
% to Bearer, 1890 
10 io aden and josie Goal, and “and hares 2 ‘ 
Railway, Lim : 
10| 5| Do ist Pref. Ordinary star 5 5 
1) | 10 | Do 2nd Pref. Ordinary Share a? 
10 | 6 Vancouver Coal, Limit n [| 2h 8h 
25 | 25 |West Cumberland Irom Steel, | 


ee 
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NE D, AND INVEST 
ANCIAL, LAN 2 2 
FINANC MENT. 
eg 
: | | Closing 
: |S | Name. | Prices. 
Jia ae a % 








Mauritius, Limited) 2} 23 
10| 1 |Agricultur al of 

TnvestmentTrust, Limited 
Stk 100 ee el -sceatottenttviiaeidaphstate tine (115 118 


100 | | Do(Deferred receives no div. until| 


| Stk. 5 %, has been paid to Preferred), i111 114 





20 | 20 lanalo- Pacific Trust and Loan, Lim.) 2 * 
Re Ms GE ‘cnsuoe-sancuhibindonsaveomegerseiiiaonsibh 
10 | 1 Australasian Agency and iianiking| - 
Corporation, Limited ...........- 3 
| 95 | 213} Australian’ Agricultural ......+s0-+e00 1 7O 73 
10 | 1 |Australian aud New Zealand Mort- 

: gage, Limited oe 2.8% ‘| 13 
| | ustralian Mortgage and and} 

a i Binamee, EAMMDGE ox. dgelsaste-iats 153 16} 
stk 100 =Do4 % Debenture Boek... <<a } 98 100 


| 30. 2 (British American Mortgage, Lim..... 23 2% 
23 British and Australasian Trust and, 


25 . 
| | —- Loan, Limited ........cs000 sreereeeee | &4 43 
| 3 st British American Land ......cesse 40 
1) 1 Canada Company .....-.-eersseerereees a yA 
1. 1 Central Argentine Land «.....0+... j 
| 95 12 City of London Real Property, Lim. 16 164 
| Wt 7% Do New 1231 Shares ......-seeeeeesees | 8% 9% 
| 20. 5 Credit Foncier Egyptien ............-++ | 9 10 


'100 100 Do Land Mortgage Debentures . - 
"50 10 Credit Foncier of Mauritius, Limited 12} 13h 
'Stk.100 Foreign & Col. Gov. Trust, Le Pref..114 117 
Stk. 100 | Do Def. receives no divd. until 
5 9% has been paid Preferred...'108 111 
6| 33 General Credit & Discount, Limited 42 an 
| 20 20 (Governments Stock Investment, L.'| 80 
| 97| 17 |Hudsen’s Bay .....0:02...--csiecsonees-ccen} ' 314 = 
| 7) 7} Imperial Credit, Limited............... a 
.. |. Do Surplns Gertificates...........+.+: 7t 7% 
‘8 ‘32 International Financial Society, L.| 4 43 
| 178 23,Land Mortgage of India, Limited 3 1 
10 100 | Do 5 % Debentures ..............-..- 101 103 
20 5 |Land and Mor tgage of Egypt, Lim.| 3 3} 
ie 10 | Do5% Mortgage Debentures ...... 85 88 


10 |Land Securities, Limited... 43 5} 
| $0 37} London Financial Association, Lim| 2 3 
| 10; 1 (Manitoba Mortgage and Invest., L.| 14 12 
| 10 2 |/Mauritius Land, &c., Limited ......... 4 43 
30 30 Municipal Trust, Limited, Ordinary} 23 26 
0 10 |Natal Land & Colonisation Co.Lim.,| 8 9 
5} 5] Do8 % Preference ..........cccceees 63 7} 
2 5 |National Discount, Limited ......... 104 103 
10’ 1 National Mortgage and Agency of 
New Zealand, Limited ............ 1} 13 
100 100 | New Brunswick L.and Lumber 5 %| 85 90 











| 10, 2 |New South Wales Mortgage Loan 
me and Agency Company, Limited} 14 2 
25 2i\New Zealand Loan and Mercantile 
Agency, Limited ................-00+ 6 63 
| 25 5 |New Zealand Trust & Loan, Limited) 19 20 
25 25 | ee eae 27 38 
3 3 [New foundland Land, Limited ...... t &B 


| Stk. 100 \North British Australasian, Lim....| 37 42 
| Stk. 100 | Do 6 % irredeemable Guaranteed|100 ~ 
| 0 10 (Omnium Securities, Limited, A ...... z 
SI II icici tie anita amie 34 th 
5| 1 |Otago & Southland Investment L.. 13 2 
| $tk.100 |Peel River Land & Mineral Limited 90 92 
| 10 : (Queensland Invest. & Land Mort..L.| 3} 33 
| 10 =| Do Add. Shares iss. at } pm.all pd.| .. 
20 | 10 | |Railw: ay Debenture Trust, Limited it 118 
10 100! Do5 % Debenture ...........ccceeces 
| 10 10 |Railway Share Trust, Limited, A .. PoE 102 
i2 2%) DoB6% Prefe PENCE... cscs, 24 25° 
10 100 |Russian 53 % Land Mort., Series 2 
\100 100 | Do Series 3 7 
iv | 2 Scottish American Investment, L.| 33 “YB 
Stk, 100 |Seottish Australian Investment L.. }203 208 
= 50 Do New Ord, iss. at 35% pm.all pd.! 102 
stk/100 | Do 5 % Guaranteed Praference... 111 116 
\f tk. 100 Do6 130 135 
| 10) South African Loan 3 Mortgage and 
| ox | ge |, _Mereantile Agency, Lim , 
| *9 | 23 (South Australian Land — on : 


bo 


~~ 








40 2 South Australian Land “Mortguye! 
100 ‘100 and Agency, Limited............... 23 3 
Crt.lton Do 4} % Debentures, 1886... | 98 100 
a i Peomarine Cables’ Trust ............... et) 
io)| + |frust and Agency of Australasia, 
| _ Limited ... "| 9t 3h 
oM 10 | Do Sere. ee er aaa 125 13h 
(| 3 /MRSt&Loan Company of Ganada...| 42 58 
| oe 3 Oe avcverme | 2% 
15 6 U nited Di: aaah fun eevee ii CeCccvceecceces } “3 
4 8 imited ...| 5} 
pte |Unitea States Theatenns 6 % Steri. on un 
Van Diemen’s Land 2 
e fr en weniieitinanicsieaawenan | 32 34 
we CANALS AND DOCKS. 
~ «(100 Birmingham Canal .........c00cnecll07 Li 
<i too 100 East and Wes a seotanseri 107 oH 
X) hop F eet Debenture Stock... 105 108 


100 1100 ‘Grand Joon? Hung., 6% Ast Pref 29 33 
1) 10 Deon Junction Canal .. .-|L06 109 


*k. 100 Hat Dock” +80 eeecececenccoccncs 


29 rites eee 


Do y 
“1100 | Do 4 % Debenture Stock 


k. mM {ben — 

k don and St Kat! 

K./100 | ; Searine Dock ... 
“ta | fe Debenture Stock, 4 


oO ue’ # < Preferentia 


i. 
a. 


TP oP TT TR Te TH Pe. 
> ot oe tt ee ot 




















. a Dub. Consums. max.10 %} 15 16 


20 ‘no 


20 
14 


5 
.|100 


'}100 


20 


1 
10 |Para, Tamites 

23/Petersboerg and Viborg, Limited... 
20 |Rio de Janeiro, Limited 
10 |San Paulo 
stk. 100 |South ean A 
Stk.|100 | DoB 


8 








20 | 15 
itk./1 


ae 108 
50 
00 [100 | 


100 
30 


1100 
100 | 30 
.{100 
1100 
.| LOO 


20 
20 
100 
61 

5 


16 
15 
10 
20 | 
15 


10 | 10 | 
=a 


5 
stic.|100 | 


10 
5 


10 | 10 


10 
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ATER ERO a eee e eee ewan area senses 


% 
20 | Bahia, Limited 
= Do 10 % Preference, Limited...... 
5 |Bombay, Limited 
4 | Do Ne 








i: »: = ee exer | Share. 


Zs IC alert Gas and Water, Limited.. 


Do 44 % Debenture Stock 
Continental Union, Limited 

Do New, 1869 & 72 
20; Do7% Preference 
7 |European, Limited 





ROR Reet e were eeeeeee 
Hee eee meee reneeneee 


HOO R Reema eee e tener e teen eee eeeweeee 


1100 |Gas Light and Coke A, Ordinary .. 
° 4% maximum 
Os Preferential 


NHLSSS 


Om roQ he. 
~I 


s+ 


oe 


Debenture Stock 


Ree ekneReEs 


i 
al 


ee Kong and China 
Imperial Continental .... 


Renee eee n er eeeeeeeee 


re 50 | 50 





5 |Malta & Mediterranean, Limited... 
23| Mauritius, Limited 
100 | Metropol. of Melbourne 6 % Deben,| 
Monte Video, Limited 
5 |Ottoman, Limited 
5 |Oriental, Limited 


AOR R eee Rete eee eee ennereneesenenee 


eee eee eeeesereerescsasenens 


Se RR OTR 


er 


Stk.|100 | Do Perpetual 5 % Debent. Stock. 120 125 
5 |Tottenham & Edmonton Gas Light 

and Coke Original 
Do New Ordinary 


een ene eeeeeeeeeetees 


WATERWORKS. 


Antwerp, Limited 


ween eee nee eeeeeeneeres 





20 |City of St Petersburg, Limited 
10 | 10 Colne Valley 





ree Be ee Oo PNS HH fH 
_ 
ney =~ &- & © PHS He 





Grand Junction Maximum 10% . 
44\Kimberley, Limited 
Lambeth Maximum 10 % 
Do 10 % Nos. 14,285 to 15,782 
7 74 % Nos. 4,001 to 7,662 
0 73 % Nos. 12,987 to 14,284 
% Debenture Stock 
New River, New 
Do 4 + Cake Stock 





_ 


ox Sor oe Dt ON 











SHIPPING. 


African Steam Ship ......... secceceres 
Amazon Steam Navigation 
Cunard Steam Shipping, I mane. 


ow mre Lo 


Do ee 
General Steam Navigation 
Do 5 % Preference 
Do 5 % 1877 (6758 issued). 
\London Steam Boat, Limited 
Do 5 % Preference Stock 
‘Mercantile Steam Ship, Limited ... 
‘Merchant Shipping, Limited 
‘National Steam Ship, Limited . 
50 Peninsular and Oriental Steam 
50 20 | Do New, 1867 
73 Royal Exchange Shipping, Limited 
100 | 60 Royal Mail S 
20 | 20 ,Union _— Ship, Limited . 





10 ‘Union Sheen Ship of New ieaiand, 13 





TEA AND COPFEE. 











BRITISH MINES. 








t 

| Closing 

Paid. Name. Prices. 
5 }Assheton, Limited ...... ee 

1 tye Great Consol, L.| 5 8 
East Caradon ............ $ 3 

4 |Great Laxey, Limited...! 17} 1 

12 a Dwns. Con., iL = t 
19/6 |Marke Valley ............ 4 
32 Mwyndy Iron Ore. Lim, | ed 
14 |South Caradon............! 74 12 
6/56 (South Condurrow ...... 8 9 
7/12/4 ‘South Wheal Frances...| 11 13 
6 |Tankerville, aennnenshe Bea. eee 
10} |Tim Croft..................... .| 114 13 
44 Van, Limited............... | $s: 6 
6/100 West Bassett............. ..| DB 104 
55/150. La a ee 
6/0 |Wheal Bassett ;10 hi 
a Wheal Grenville Ww ll 





COLONIAL AND FOREIGN MINES. 


Almada & Tirito Consol. 
Silver Mining, Lim.| + #3 

Mastralion . ...........00.-. 2 3 

Australian United Gold, 

A rent oii tdd Uae int 
Bilbao Iron Ore, Lim...| ... 
Canadian Copper and 

Sulphur, Limited .. + hk 
Cape Copper, Limited...) 51 33 
Chontales, Liruited ...... a 
Colar Gold Mining, L...) 3 
‘Colorado United, Lim.. 3 
Copiapo, Limited ...... 3 
Devalah Central Gold 

Mines, Limited ...... t 
Devala Moyar Gold 

Mining, Limited ... 
Devéla Provident Gold} 

Mining, Limited ... 
Don Pedro North del) 

Rey, Limited......... 
Eberhardt, Limited .. 
Exchequer Gold and 

Silver Mining, Lim 
Flagstaff, Limited ...... Drage 
Fortuna, Limited......... 3} 4 
Frontino and Bolivia 

Gold, Limited......... 23 «25 
General Mining Associa- 

tion, Limited ......... 43 5} 
Indian Glenrock Gold “ 

Mining, Limited ..| 1 
Indian Phenix Gold 

Mining, Limited ..| 1; 
Indian Trevelyan Gold 


ae Limited ...... na 


re 





Mining, Limited ...| 4 # 
iL. X. L. Gold and Silver 
Mining, Limited ...| & ¥% 


‘La Plata Mining and 

Smelting Company | 

of New York...... - 3-2 
iLast Chance _ Silver; 

Mining of Utah ..| ... ... 
Linares, Limited ......... 3t 33 
Londoa and California, 

Os ie iiatcnicainde & * 
\Mysore Gold Mining,L; } 4% 
|Mysore Reef Gold Min. bi 
Limited ...... ee oe 
{New tana, Limited] 4 + 

BA Wh BI ndeindsceses 98 
New Zealand Kapanga 

Gold, Limited ..... 
Nouveau Monde Gold! + 4 
Ooregum Gold Mining 

of India, Limited ... + 4 
Panulcillo Copper, Lim.| 63 7 
Pestarena United Gold, 

Lee etilla he. t 3 
Pontgibaud Silver Lead 

Mining & Smelting; 9 IL 
Port Phillip, Limited} 3% } 
Potosi Gold Mining, L.| ~¢ § 

= 








Rhodes Reef Gold 
Mining, Limited ... 
Richmond Consolidated 
Mining, Limited ...| 83 9} 
Rio Tinto, Lim., Mort- 
gage Bonds, 1880 .../100 1 
Do do to Bearer ...... 1100 102 
I oo ccccntcacenss 4 3 
Rossa Grande, Limited. 
Ruby and Dunderbe 
Consoltd. Mining, L. 
{Santa Cruz Sulphur and) 
Copper, Limited .| }% #4 
Scottish Australian, L.| 14 1 
BS "FE eet * 
iSierra Buttes Gold M. * i 13 
Do Plumas Eureka . 
South - East W ynaad| 
| Estates&Gold ML.) 2} 3 
‘South Indian Gold 
Mining, Limited ... 










° 05 % Perpatual Brokenegay “7 5 = tk.| 100 |St John de! Rey, Lim...|160 180 
lee ise | Dod 49 , » Per tual Preference ... 116 119 Te RI TRIE dei cndneccacooassscosccauscavene 353, Stk. iTambracherry Es tates &| 
«100 [Regent's ie (Lor Debenture ...|119 123 20 |British Indian Tea, Limited a Wynaad Gold M., L.. i 
Ek i10n \Sout hampton ondon) Canal ......... 120 £25 20 |Darjecling Tea, Limited ............... 25 Wharsis Sulphur, &., L.| 40 41 
oY) | Do 4a o Deb WN . nnsins ates ie 65 70 10 |Eastern Assam Tea, Limited | Dodo ...... 7. ee 
| “| 20 [Suez Canal Sia wate Stock .........|103 108 10 |Hunasgeria Coffee, Limited 1 } |Tocopilla Copper, Lim.) 3% 3 
| Rtas te Do Arrear ue hachits cda sinc cook te saa 102 106 20 Jorehaut Tea, Limited......... spine 35 38 W762 (United Mexican, Lim.. 41 
Lark joe |Surrey ¢ om ercia] ae peneveened a -— 10 |Lebong Tea, Limited lTanconver Coal, Limtd.! ... ... 
Sik tt, ~ 44 % % Debentur ) a... a<ptineon dati 180 165 . Luckimpore Tea Com. of Assam, L.| 53 63 * lWentworthGold Min.L.| 3 4 
Stk. '160 © Minim CROCK .cesoes, cee coe 10 | 3 | BDO NOW. ceccccrereses-conersesssecceecesoees at wile |\Wynaad Perseverance’ 
Bk. on 05 "s B Pre fe A Pr f, ee ne. eae 5 |Moyar Coffee, Limited, 1380 i ? Estate&é Mining, L.| } Wi 
| Dod ag erence Stoo vk... eh: ea 10 |Ouvah Coffee, Limited .........eecescese Yorke Peninsula, Lim| 4% & 
| ee tne 1¢ |Upper Assam Tea, Limited......... a | Do Preference ........| $ 1 
—. 
it —— : 





ens. ah al a ml 








———— 
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5 ied 4 eee 
o | 
Receipts, ia 
= | . Cost Aa ,| Aggregate | 
Cs} iS |[Sed! ¢ ad 5'8| -£ | Receiptsof Haig. | Miles Open 
& | £8 |298/ az | 8 per ay Ye | in 
| Re and | of | 0 4 | &2 |E88| 32 | 22 esl 3 | Sa aa 
Lines. ; | Brareea’ | Prefer-|, 0! & 3 Sas 36 aA Mile. a 3 —_ 
‘ j — 
| ceipts. & Duty, ences. 1880 8811881 LF | aa |aaol a | a = | 1881. | 1982, | 19g), 
ey ete | ce eres tani, 
£ | 4 it 45m | g | % % | | 1882) 2 el atl oa oul’ ~] fl | 
787,568 30,572; 15,561; 10,964) 2 | 1/2 |Belfastand County Down Aug 4 = 1,040 ‘ 33 7,570, 26, 7076 6,657 | 
1,860,784 89,218) 49,421) 28,946 2 | 1} | 1f Belfast & Nrthn. sea: 4 2,202) 1,716; 4,008] 4,138, 13,419] 29) |. | .- | 1368! 36)! 
37,7 799 520/1,432,811) 692,713) 510,916! 1} | 1: 2% *Caledonian ceccevcccececcccce 6 28,151 35,669 63,820 60,575 48,604 84. 104} 63,820, 60,575 0 758: | 
968,650) 119,929 52559} 56,107| 14 | 4 | 1 ‘Dublin, Wicklow, & Wex., wes “ +s . | 6,407) ... | .. | | 1854 | 1 
5,888,621, 300,285, 119,438) 86,487) 34 | 22 | 3} [Furness .......0..scsseeeeeeees 6, _2,550} 9,983 12,533 10,928 44,378) 91 151 | 59,765) 56,043. 197 1 | 
10.261.552 555,850, 271.53], 253.931| 24 | 2} | 2? *Glasgow & Sth.-Western| 5, 11,792, 13,886; 25 678 25,326) 31,07C, 78119 25,678) 25,326, 329 | 37) | 
36,193,751 1,704,024 878,020, 687,297 14 | ... | 14 Great Easter sos... 5 53,908) 25,270 79,247) 73.977) 41,994) 92, 73 9301526 20201, Sok | | 
$2,914,623 1,779,228 935,518, 573,289! 3 | 2 | 3} |Great Northern ............ 6, 45,553, 37,707| 83,265; 79,414 37,423) 94127 | 374'858| 367,050. 88 | gia 
6,040,955 "316,605 155,221) 78,080 23) 2 | 23) ‘Great Northern (Ireland) 4, 7,461) 5,112 12,573 12,108 12,793) et aa 64,653, 60,752 367 | 467 
4,178,009) 150,705 78,259} 69, NS feed cag Meats \*Great North of Scotland 5, 5,978; 3,182 7,160 7,29) 14,815 aS 7,160 7,292, 289 | 299 
7,489,389, 356,637) 195, 506! 48,137| 2} | 13 | 23 |Gt.Southrn. & Westrn.(L.) 4; 8,171) 7,380; 15,552; 13,750, 15,515 33} .. 72,977} _66,575| 474 | 94 | 
€8,373,514/3,081,843 1,9-8,173 1,445,654) 24 | 24 | 3§ Great Western ............--. i “305, 79,790) 189,200 165,071, 31,277] 82/1424 605,127) 787,131 2,907 [2.185 | 
$4,989,936) 1,918,062 th Ol: ee 20) "480,712, 22 | 22 | 27 ‘Lancashire & Yorkshire 6, 41,305} 41 936 | §3,241 83,495) 69,425 169 1524 375,807 382,196 493 | 490 | 
87,910,583 5,253,311 2.651.552 1,326211| 4 | 34 | 4 ‘London & North-Western| _ 6, 123,587) 107,237} 230,824) 214,970 50,350) 1841724 1,024,081; 995,727, 1,7533 7213 
Oy D64Son T1stars S15, 125) 365452) 4b | 1¢.| 4p (Lon, Brightn,,« 8. Coast Jly.29| 45,634| 9,44] 55,075| 61/207 53,520; 109,129 | 177,289, 191286, “413h | “gn! 
23'745,7731 1,464,879 89477) 336, 128) 3§ | 23] 3h ‘London & South- -Western Aug 6, 54,468 16,790) 71 1258) 59,651 29,620; 89|1374 296,489! 286,205 796} 796) | 
24,063,514) 653,16) 324.914) 298,103) ... |... | s+ [London,Chatham,&Dover) — 6; 29,661] 4,721) 34,582) 32,067, 156,111| 225, 298 241,709, 142,034 153 153) | 
1,040.29 67.303) 32.321 ’981| 33 | 14 | 33 \Lon., Tilbury, & Southend! 6) 4,586} | 408! 4,994, 4,219 21,956 111/159 | 17,937; 17,038) 454 
95'165°602 960,680) 456,398} ee 2 | is Oe \Man., Sheffild. & Lincoln. | 6, 11,173 23,850; 35,023) 33,387, 91,604) 121} 89§ 176,516, 161374 283 268} | 
837,779 72,120 27,816) 5 | 5| 53,5 | 5b 'Maryport and Carlisle ... Ily.30; 565) 2,122) 2,687, 2,677, 20,100) 65) ... 10,800, 10,629! 413 | 41} | 
9,304,327, 291,162) 110,552} 9677401 24 | 23 4 |Metropolitan SL as casement Aug6 .. oée 11,315, i1, 1 720,200 887),19 | 60,017 58,261, 123) 198) 
625,278, 10,610 6.019) 5,567| ith ie “| St John’s Wood ......... et oes . | | 357,300]... |}. ase me 
5,592,858, 175,055, $7,176) 100,073) 2 | . [Metropolitan District “| 6 61050 i 434,187) 474, 57 | 34,102, 83,693 128 | 124 | 
69,208,676 3,626,770 1 90443 3 1,008,598) 32 | 23 | 3 L |Midland .......00-c0-.0-ses0esee! 6, 7 70,047, 87,898. 157,945, 147, 292) 55,151) 126. 140§ = 692,346. 677,146 1,2493 249) 
4,577,321) 233,833 138629) 63,014) 1} | 1 | 14 |Midland Gt. ane (L.) 4 3,766) 4,323] 8,087] 7,714 12,320) 22| vs 40,271; 40,301) 370 3 
$1,801,779 1,254,358 609,605, 575,3@4/ 1 | 1 | 24 |*North British 6 25,078. 30,212, 55,290, 54,935 31,452) 56, 95t 55,290 54935 984t | 983} 
56,323,374 3,403,960)1,712,385! 753,802| 43 | 33 | 4¢ North-Eastern .. vel 5, 49,742) 93,015. 142, 757,141,319 $7,587) 95,1714 667,061 646,063 1,5(84 1400 | 
npc fpomen eryes rocoen foe bead ed 52g ree a Bc oe TD | eee eared! nee] ee 
ae: ee ' taffordshire—Rail.' 2: | ee 5) 390 
7,826,798, 952,564 171,275, 101,325) 11 | AEE Canal nessueesrsoenes | Gm | wef BO ae | 15... § 66853, 2108) TR | 
1,319,538, 89,751 36,006 29,941; 54 53 | 54 (Rhymney ......... are 3,052) 3,111 20,547) 49 222 16,055 15,018 653 83} 
21,312,689.1,176,711 531,064) $10,300) 4 | 1 | 4 (South-Eastern .. 5 41,574 11,555, 53,129, 50,503 08,177) 142131 , 225,110 223,188 375 | 354 
$,546,080, 337,889 165,984) 63,193, 8 |8 | 8} Taff i, en ee Bl! «seb | sin 13,033 12,730 36,440, 157 296 art en 8 | 8 
(Me) 1 [1 (Waterford and Limerick.) | |e | ae | a few fow | am | nM) 
| | | | 


2,079,048) 87,265 46,278 38,021) 


on 




















COLONIAL AND FOREIGN. | 






























































Receipts. | Total Receipts. Receipts. | Sotas Receipts. Receipts. | Total Receipts, 
K: Week - N | Week — eae Wee ——- —— 
_— Endng. 1882.| 1881.} 1882, | 1881. ane. 'Endng, 1882. } 1851, | 1882. | 1381. > Endng.| 1882. 1881.| 1882, | 1881. 
2e{|e!| ¢ £ rer we | te | 2 
Bahia & S.Fran.| June?4 792) 945) 25,452, 29,074 | Madras ......... ‘Juneso, 11,901, 8,505 319,240, 289,028 | Smyn &Cassaba' July 23, 1,821 2,821) 9,969, 10,286 
Bmby,.,B.,% 0. 1.! 17 20, 678, 20,515, 515,099 505,676 } Meridnal. Italy Juiy 15; 3 3,472. 25,642 735,342 744,175 } Scinde ............ | Juncl7 18,660 12,848 445,563: 477,810 | 
Det. & Miiwkee. Aug. 3 4,600, é 5,700, 149,400, 133,900 } Ottoman.........| } 2 820, 1,633 10,788, 6,687 } South Austrian! July 22) 72, 164 67,757, 1,991,833 rea | 
East Indian ...! 5 77,416, 57,308, 387,655 320,842 } Onde &Rohlknd Junel0' 10, 599 8,695 279; 897, 224, '924 } South Indian.. i 
Easterp Bengal June30 17,451, 14 459) 189,523, 175,390 } Paris & Orleans July 22, 88,2°8 81,942 2,613,154 25397 85 } Sthn. of Fr ance ‘July 29; 51, 786 5,198. 1,599, 095, 145417 5 
G.Tk.of Canada Aug. : 40, 704 38, O12) 212,903 199,916 Do New ....... 22' 37,688 36,775 1, 14. 412. 1080518 Do Nevw ...... 22, 26,131 25,827, 649,630, 61346 | 


Wstn. of France 29) 69, 894 70,549 1,893, 021 1858399 


Gt.Indn. Penin. 5 29, 261, 34,699, 181,097 181,475 } Paris & Meditr.| 29 235783 234911 6,966,111 6916965 
PS OW scene 29| 35, 573 33,020 ‘973,601, 885,428 


Gt W.of Canada 4 20,000. 19,606! 20,000, 19,600 | __Do New ......|__ 29 18,457 16,021 '518'665' 515,883 





* The aggregate is reckoned in these cases for the half-year beginning Ist August. 








EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 





AGRICULTURAL IMPLEMENT BOLT ano NUT MANUFACTURERS. CARRIAGE MAKERS. 


| 
MAKERS. | THOMAS PETERS & SONS, 
| 


PATENT NUT AND BOLT COM- 


PANY, LimirEp, 11, Upper George Street, W.; 


and 40, Seymour Place, W, 
London. 


Tpswich. 





Le 


| 
RANSOMES, HEAD, & JEFFRIES, 58, Park Street, W.; 


London Office: 9, Gracechurch Street, E.C. West Bromwich, near Birmingham. 
si sonata ark 5 tian adi Se 





ANILINE COLOUR MANUFACTURERS | BOOT ano SHOE MANUFACTURERS. | CAST IRON PIPES ano VALVES FoR 


BROOKE, SIMPSON, & SPILLER, TURNER BROTHERS, HYDE, WATER ano GAS. 


Postal Address, Atlas Works, Hackney Wick, E., & CO., 
close to Victoria Park Station. Trains from 


R. LAIDLAW & SON, 


Broad Street every 15 minutes. Manufacturers for Foreign and Colonial 


See 


Offices of Call, 20, 21, & 22, Metropolitan Market ly). 
‘ Shambers, 10, New Broad Street, si Glasgow. 
London, E.C Factories, Northampton. 











INTS, 
ARCHITECTU O COLOURS, WHITE ZINC PA | 
CTURAL IRONFOUNDERS BRASS FOUNDERS, | WOR LEAD PAINTS, LINSE ED olLs 
ano GREASES MANUFACTU 


WALTER MACFARLANE & CO., BRAND: 


R. W. WINFIELD & CO. BELL 





MARK. 


Sa ac $8i 
racen Foundry, Possilpark, Works: Cambridge Street, Birmingham. D AVID "STORER & SONS. 


Established 1747. 1 
Glasgow. 47, Holborn Viaduct, London, E.C. Glasgow, London, ~~. 











BOILER MAKERS. CARPET MANUFACTURERS. COMBS: 


W. & J. GALLOWAY & SONS, |JOHN CROSSLEY SONS, Lm, 3. R. STEWART & Co. 


p Works, 
Halifax, Yorkshire; and Aberdeen Com 
Knott Mill Iron Works, Aberdeet- 
Falcon Hall, 15, Silver Street, Wood Street, At 
d Hoof. 


snares 


Revenue past Half- (Dividend per 
Capital ear nt. 
Exp'nded| Work. (Interest! lo | 
atin Gross jing Ex-| Rents, wd Hit tht Name of Railway. 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS.—Conrmcep. | 














DRUG MERCHANTS. MANUFACTURERS ano PATENTEES STEEL MANUFACTURERS. 
or CHRONOMETERS, WATCHES, | THE STEEL COMPANY OF 
| HORNER & SONS, TURRET, ano oTHer CLOCKS. SCOTLAND, LIMITED. 
Mannfacturers of Steal Midi ttle nt 
anufacturers o ils, Shi d Boil 
| Mitre Square, Aldgate, BARRAUD & LUNDS, Plates, Angles, Bars, Sheets, Rods, 
and Hoops. 
t iti ‘oloni i 
| Lendie, RC. 41 Cornhill, London. Contractors to a, oon and Foreign 
| ~~ pRuGGISTS’ SUNDRIES AND MERCURIAL PREPARATIONS SUGAR MILL ENGINEERS. 
| (CALOMEL, SUBLIMATE, &C.). 
|| SURGICAL INSTRUMENT MANUFAC- BENZOIC ACID, 
] CAMPHOR ww BELLS ano TABLETS. 
| TURERS. ETHER, PuRE AND METHYLATED. MIRRLEES. WATSON. & C 
| s MAW, SON, & THOMPSON, BISMUTH SALTS, &c. , ; 0., 


MAY & BAKER, 
Garden Wharf, Battersea, 
London, E.C. London, S.W. Glasgow. 








| 7 to 12, Aldersgate Street, 
| 
| 
| 


ENGINEERS (MARINE). ODAMS’ FERTILIZERS. VARNISH MANUFACTURERS. 


| MANUFACTURED BY THE NITRO-PHOSPHATE AND 


ODAMS’ CHEMICAL MANURE CO., 


‘MAUDSLAY, SONS, & FIELD, Lirwesem: NOBLES & HOARE, 
| Tenant Parsee comming a of 150,000 acres 
, : Members of this Company. 
Westminster Bridge Road, London ; ANNUAL mnanetene AND SALE ABOUT 50,000 Tons 
Chief Office :—116 Fenchurch strect, London. Cornwall Road, Stamford Street, 
5, Belvedere Road, Lambeth, S.E. ; Chairman—Robert Leeds, Keswick Old Hall, Norwich. 


General Manager—C. T. Macadam. 











| and East Greenwich, S.E. Secretary—H. Clayden. London, S.E. 
| HOSIERY MANUFACTURERS. SILVERSMITHS, PATENTEES oF THe VULCANIZED INDIA-RUBBER. © 
| ELECTRO-PLATE, ano MANUFAC- 
TURERS oF WORKS of ART in SILVER 

| L&R. MORLEY, AND oTHER METALS. CHARLES MACINTOSH & CO. 
Nottingham. ELKINGTON & CO., Works: Cambridge Street, 
| es 
London Warehouse: 18, Wood Street, E.C. Birmingham. Manchester. 
! LEATHER MACHINE BELTING ano STEAM LAUNCHES ano BARGES. WEIGHING MACHINES. 
| 
it hy 
| FIRE HOSE. ALLEY & MACLELLAN, HENRY POOLEY & SON. 
Engineers, 
| S. E. NORRIS & Co., Sentinel Works, Works: Albion Foundry, 

Shadwell, London, E. Glasgow. Liverpool. 








BRAND and CO.’S OWN SAUCE, | KAIN’S 
COMMERCIAL 


| PENINSULAR AND ORIENTAL 
BOOK-KEEPING: | "#2 SOtEACE fe BUA Munerrs Matis 
| 
| 


8S. N. COMPANY. 





SOUPS, PRESERVED PROVISIONS, 


~ and 


POTTED MEATS, 


COLUMNAR SYSTEM. 


By ARTHUR ELDRIDGE, F.C.A, 
1 Vol., crown 8vo, boards, price 6s. 
Abbreviated Edition, price 1s. 


Roworth and Co. (Limited), Newton street, 
High Holborn. 


Repvucep Rates or PassaGeE Moner. 


SpecraL RETURN TICKETS. 


ESSENCE of BEEF, BEEF TEA, 





BOMBAY, Weekly, 

AY, Weekly, 

CALCUTTA, MADRAS, CEYLON, | ee 
Fortnightly, 12.30 p.m r 

CHINA, STRAITS, JAPAN,; 129) Pm. 
ortnightly | aes 

ADELAIDE, MELBOURNE, | From Brindisi, 
SYDNEY, Fortnightly, y- 

GIBRALTAR, MALTA, EGYPT, ADEN, Weekly. 

by each of the above departures. 





TYRTLE SOUP, and JELLY, and 
\-——_ ‘i oe 
SPECIALITIES for INVALIDS. 


1 re ~ 
CAUTION: BEWA 


Nh via MARSEILLES.—MESSA- 
ja )) S = GERIES MARITIMES DE FRANCE 
SS" _97 Cannon street.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 


VERLAND ROUTE 
sty () 


London Offices—122 Leadenhall streeet, E.C., and 





REOF IMITATIONS. mails and passengers) :— iain 25 Cockspur street. 
1882. stinations. eae ooh aT foe ee 
etn Anand on ening daly Mtoe Mpa Batavia, China, and KN AHAN’S LL WHISKY. 
LITTLE sTanno. gis Oe a 
T ANHOPE STREET » August 2), , India, Batavia, China, Japan, Se ee ee et 
| eetvase —«)) > |S TAA Ee WHEY. 


every alternate Sunday thereafter. Pure, Mild and Mellow, Delicious and very 
Aah evens gine Sey Wholesome. Universally recommended by the Pro- 


fession. 


—.. 





MEDITERRANEAN LINES FROM 
MARSEILLES TO 5 
1. ALEXANPRIA — Every Thursday, noon, via 
Naples. 
«*s This service connects by rail from Alexandria 


Sean = weekly service from KINAHAN’S wt LL WHISKY. 
2. CONSTANTINOPLE—every Saturday, 5 p.m. ee Ors EOD es ee . 
3. SYRIAN PORTS twice a mouth, viz.:—Every | hibition, 1865, the Gold Medal. 20 Great Titchfield 

second Thursday, at noon, via Naples and Alexandria, | Street, London, W. 

from 2nd March, and every second Friday, at noon, 


. 5 as from | - 

Tien ime Mesing, fyra, ond Smyme fom | TN UNVILLE’S OLD IRISH 
4. ALGIERS direct—Every Saturday at 5 p.m WHISKY is recommended by the Mens 
5. NAPLES direct—Every Thursday, at noon, by | Profession in preference to Fronch Branly. — 

the Alexandria Line, and every alternate Saturday, | hold the largest stock of wee n at which 

a five beinng Tit March hy tho Con: | Avaried oll Medel rey sheer om 

stantinople Line. exhibited. ) : lication to 
For e, rates of freight, and particulars see | use and exportation. 1otations on istil- 

the Company's handbooks, and apply to the Com- | DUNVILLE and CO. Limited, Bere ee eet 

pany’s London Agency, 97 Cannon street, E.C., or at | leries, Belfast, or at their London 8, 

the West-end Sub-Agency, 51 Pall-mall, S.W. buildings, Strand, W.C. 


| 
| “Dilute your wine with 


| APOLLINARIS | APOLLINARIS WATER, 
| 


,INAHAN'S LL WHISKY. 
The Cream of Old Irish Whiskies. 
| which can be relied on for 
| its PU 
en | RITY & WHOLE. 
SOMENE $S.”—Daily 





li News, ri 


| (ABLE WATERS.” | 
| ANNUAL SALE, 
| 


_—_ 


TEN MILLIONS, 


| 
ree ES ST 












ne 
Leonean renee, a 
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GrentTLEMEN,—We have called you together in General Meeting, 
as provided by the Statutes, to render an account of our manage- 
ment during the year 1881. Before entering upon this business, 
we wish, however, to pay a merited tribute to the memory of the 
illustrious Commander Charles Bombrini. 

You are aware, Gentlemen, that from the very foundation of 
our Company he was one of our most assiduous and indefatigable 
fellow-workers ; and there is no necessity to remind you of the 
assistance he rendered us by his enlightened counsels, the breadth 
of his views, his sound judgment, and the weight of his name, in 
the difficulties encountered by the administration of the Company. 
Moreover, at the news of his death all Italy testified by solemn 
manifestations the depth of its grief at the loss of one of her most 
worthy citizens, whose memory will ever stand forth a living 
example of industry and straightforwardness. 

By the Law of 23rd July, 1881, the new convention made with 
the Government on 28th April previous was approved, and we 
have since the Ist July of that year at length been able to get 
out of the abnormal situation which for many years we have had 
to deplore, and which, from the very force of circumstances, 
prevented us from following up properly the course we had 
resolutely undertaken in order to develop our traffic to its utmost. 
But the bad harvest of last year not only affected the primary 
and essential sources of our traffic, but also partly paralysed our 
arrangements, and greatly diminished the advantages that we 
should otherwise have reaped during the second half of the year 
from the change thus occasioned in our participation with the 
Government of the profits of working. 

In spite of this, we have managed to provide for the needs of our 


rolling-stock during the year 1881 20 locomotives, 85 carriages of 
various descriptions, 814 goods-trucks, and 6 reservoir-trucks. 

As far as concerns the Calubro-Sicilian lines, we must draw your 
attention to the ever-increasing advance in the receipts, and we 
attribute this satisfactory sign to the successive completion of 
various sections of the system, and to the development of the 
natural wealth of the country traversed. The working of this 
system, however, owing to the steep gradients existing, particularly 
on the Sicilian lines, has been rendered much more difficult by this 
increase of traffic, and during last year matters {were still further 
aggravated by the extraordinary and long-continued drought, 
which made it very difficult to feed the locomotives. 

The completion of the Potenza line has begun to produce its 
effect, in attracting a portion of the traffic between Calabria and 
Naples, to the prejudice of our Taranto-Bari, Bari-Foggia, and 

| Foggia-Naples lines. Several sections have been opened for 
working, the most important being that from Favarotta to Licata, 
in Sicily, but which could only be opened by constructing a 
temporary section of line, with an incline of 50 in 1,000. This 
makes it all the more desirous, in the interests both of the traffic and 
the working, that this bit of line shall be speedily replaced by the 
definitive road. 

In their habitual order, we shall give a detaile] account both of 
the Southern and Calabro-Sicilian lines. 


FINANCIAL POSITION. 


The capital sums realised by the Company up to 31st December, 
1881, were as follows :— 


Share capital—Old issue— lire. c lire. c 
Im CHOMMAHOR ......ciccsves.c0s.cc0ss..0s.. 99,235,000 © 
PO ssi cec hua ddbenteneea Se bries 775,000 0 








; 109,000,000 0 
1881 issue— 
MUMMTIOR. ekki bo oncecis eich eedecoccet 
In portfolio .. 


36,000,000 0 
9.000.000 0 





Loss on nominal price of issue..... 5,000,000 0 
= —— 59,000,000 ¢ 
60,000 shares (1871) ...0.0.....0..cc. 30,000°000 0 
State subvention, in work ........ 10,090,000 0 
Do, do, in lands, &e 10,000,000 0 
Loans. ‘ 
883,723 bonds of the Company in circula- lire. c 
tion Beanie Ss aid ee 192.276,267 37 
21,125 paid-off bonds .. 4,587,924 53 





40,634,960 77 
529,567 75 





196,864,191 95 
106,835 trentenary bonds in circulation... nnn ae 
1,398 do paid off é 
23,229 paid off do, converted into ordinary 
IN ak aisle hatte och anode ; 
220159 O 
1,690,650 0 
313,225 0 
495.975 0 
$3.59) 0 
250,590 0 


_——— 


A . 592 FO 

518 Rothschild bonds in cirer lat'on nn 

5.770 do paid off ..................... Salcres 

737 De Gas bonds in circulation ............ 

1,693 do paid off ‘Didies was. deemienzs 

| 67 Bayard bonds in circulation ickb aks 
Per nee ek dail 8 ee 
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new lines, and of the ever-increasing traffic, by adding to our | 


3,004,000 0 ' we are happy to be able to offer a well-deserve —= 
iene lei la ee a ee ma 
ee eSEEnnsunnnnnnnnsannnsanann eee 
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Among the above-mentioned paid-off bonds, the follow. 
ing have been converted into ordinary bonds of the 
Company :—1,792 Rothschild bonds, 526 De Gas bonds 
and 232 Bayard bonds. ™ 














eg lire 
Interest and sinking fund .......... aia 
IEEE 556: 80s cninincstsibs adage xcs ken teaceana rou eee 
Working and management of the Calabro-Sicilian system 16,640,987 = 
NE, fess cannon ist <exalestteuaaseteoncene ee 4581316 
GURNEE TONIN oa ns ics stent cedineanendet dis siete. 6,508,058 : 
9 
To be deducted from this sum are :— 526,352,065 35) 
Amount of work executed, expenses of foundation, fixed 
and rolling plant, warehouses, &¢.............................. 439,777,592 43 
NN risiestelNiien vib sinsinscunasarid rev teconsgatintcs cuice aes 39.407 062 3 
Working and management of the Calabro-Sicilian system 33,990,080 78 | 
99 
There was, therefore, on lst January, a credit balance in eS 
Ld | 13,178,130 13 
Adding to this sum— re 
The balance of the Domains account ........................... 319,878 55 
State subbventions..................csccssciecsmevverssviscceeee $SRMIRGED 6 
TE PIN ca) en getninkcanadbaniibeck vans 7,400,000 0) 
The assets amount tO .................cccccesceseeeseecesceeeceses..  44,098'008 68 
The estimated expenditure for the year 1882 is as rae 
follows :— lire. c 
ee 1,600,000 0 
Interest and sinking fund..................... 29,500,000 0 
Works and purchase of material............ 15,500,000 0 
; 46,500,000 0) 
There remains, therefore, to be provided for the year 1882 
ING sao ehitse ings iidicsices Can ence Cee tat ies den eecsan aa 2,501,992 22 
To meet the cost of the work and material necessary in the construction 


of new lines. 
CONSTRUCTION OF NEW LINES. 


The convention of the 28th April having been approved, the 
line from Terni to Rieti, about 42 kilometres long, has also been | 
conceded to the Company. 


The plans for this new line were commenced at the beginning) 
of the year, and were pushed on so actively, that by the Sth of| 
August the definitive project for the first section, from Terni to) 
Marmore, a distance of 13,508 metres, was ready; and on 9th of 
October that of the second section, from Marmore to the Rieti, 
station, a distance of 26,605 metres, was also presented. 

The Government, by decrees of 31st August and 15th November, 
approved these two sets of plans. 

The project for the Aquila-Rocea di Corno section, which, as ¥ 
announced last year, had at first only been passed fora length of 
a few hundred metres outside the Aquila station, was apprn) 
in its entirety by the decrees of the 24th January and | 
February, 1881, so that we could not invite tenders for the wor | 
until March, nor get operations commenced before the month 0 | 
April. 
At the same time, the preparation of the plans for the = 
sections have been actively pushed on, so that on the 23rd oe 
we were enabled to present to the Government the de Santa 
project of the section from Rocea-di-Corno to — sath 
Margherita, a distance of 17,318 metres 92c, upon which We 
encountered the greatest difficulties on the line. bh vigott 

The works have since then been prosecuted with such vigh™ 
that a month ago the whole section was ready for ——— fe 

The sections of the Termoli-Campobasso line, the Pp . 1th 
which, as far as Casacalenda, were approved by the decrees . , 
July, 1880, and 5th March, 1881, and which one | 
length of about 50 kilometres, have been divided into 12 opie al 

During the year 1881 the definitive plans have been fal Pasth| 
for the whole of the Benevento-Campobasso line, the to t 03 508 
of which, between the two terminal stations, is 54 eonehe and 
metres. Those for the portion lying between the ai rth 
S.-Giuliano were approved by the decrees of 5th aber [ast 
and 10th December, 1880; and on the Ist bye. statio? 
the line was opened for working as far as the Pie Te 
(13,230 metres). The works have from the co Giulia? 
going on actively, the branch from Pietrelcina 12th Febru 
(a little more than 47 kilometres) was opened the 5 Vi nebiatur? 
last, and in a short time that from St — be opened: 

(a little more than 11 kilometres) will be ready to Gentleme2 ” 
You will have reason to congratulate yourselves, hare 
the rapidity with which the works on the new 
executed, seeing that several branches have ‘e 
the delay accorded by the law. This eo bane adopted, | 
from hoping, is due to the system which error the exect* 
sisting in dividing the branches in small pe vad it is CPO 
of which has been confided to experienced werd whi? 
owing to the zeal and ability of the Work’s a> 


agement 
d comp 











———_————eeeee 
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con : ; é 
! on The works of protection against the Foglia torrent, near 


|| Pesaro and Ancone. 
been continues 


\ On the 


CONSTRUCTION AND FIXED PLANT ON THE 
SOUTHERN LINES IN WORKING. 


line of Bologne-Ancone, the renewing of ballast has 
tinued at the points where earthy gravel has been met 


| caro, have been executed, as also the repairs to the tunnels of 
Pesaro, The works at the station at Ancone have 
1 by lengthening the embankments toward the sea, 


constructing a second goods office, and in finishing the levelling 


| of the embankments and lines. 


'| either along th 
\\ the station of Tarento. 






—— ee 


By means of fresh stone jetties, we have strengthened the rock- 

destined to protect the railway from attacks of the sea, 
the distance between Falconar and Ancone, or near 
Works of the same nature have been 
‘executed to protect the railway against the undermining of the 
Pescara and Aterno on the line of Pescara-Aquila, also on the line 
of Foggia-Naples against the undermining of the Cervaro and 
Calore. 

The works undertaken the last years to protect the line from 
Foegia to Brindisi from inundation have been continued. We 
have constructed a good warehouse at the station of Pratola- 
| Peligna ; we have finished the ticket office and other accommodation 
| for travellers at Casalbordino, and enlarged those at Lorino-di- 
| Sangro. A sentinel box has been built at the quarries at Lebba ; 
| a house has been built at the station at Benevent, and another at 
| the station at Pianerottolo to lodge the railway servants. 
|| Atthe Brindisi station a landing-stage has been constructed, 
and a good shed added. 


| Important works of restoration and improvement have been 
‘| executed in the office, for travellers’ accommodation in the central 
| station at Naples, among which we would particularly draw your 

attention to the new roof of the vestibule on the arrival side, and 
the portico which has been opened in the central part near the 
| Rue Garibaldi, in the place which, according to the original pro- 
| ject, was to have been the coffee-room, which will be constructed 
| ina more convenient position. 

At the south-eastern extremity of the old station, we have built 
|| new buildings and workshops for repairs. In that which concerns 
‘the feeding of locomotives (object of our special attention), we 
| have built at the waterworks, near the Ofantino, a cylindrical 
| reservoir; another reservoir has been built at the waterworks of 
|| Montecalvo. Fresh waterworks have also been established at the 
Benevento station, the conduit pipes to carry the water from 
|! Rivo-Catalavo to the Castellaneta station have been finished, and 
| large reservoirs constructed at the Ostuni station, and near that 
| of Bisceglie. In order to shut off the line, new quickset hedges 
| have been planted and walls built in spots where hedges would 
| not grow; we have also enclosed with walls the stations of Cesena, 
| Castellaneta, Palagiano-Mottola, and Tarente. 


In order to meet the increasing needs of the traffic and to 
| facilitate the working, new lines have been laid at the stations of 
Bologna, Ancéne, Loréte, Torre-dei-Passeri, Fossacesia, Casal- 
| bordino, Molfetta, Bari, Trepuzzi, Maglie, S.-Pietro-Vernetico, 
and Naples. This has necessitated the establishment of 17 single 
sidings, and one triple ditto. 

The Brindisi station has been furnished with two new turn- 
tables, and at the Foggia station seven weighing machines have 
| been erected, one being provided with a suspension apparatus. 


| As respects the line itself, repairs and changes have been made 

a a great scale; 57,351 metres of line has been relaid with 

| wan on steel rails with spring joints, and 25,323 metres 

ti; a steel rails with staged joints. 39,300 metres 

dia-ent as been relaid with 6-metre iron rails. In all, we had at 

“ the of 1880, 228,164 metres of line laid with steel rails, while 
e close of 1881 this figure had risen to 310,848 metres. 


EXPENSES OF CONSTRUCTION. 


ne spent on the construction of the new Aquila-Rieti, 
os ann ampobasso, and Benevento-Campobasso lines during the 
eebcat 10,047,099 lire 60c, and upon new works on lines 
Ves Soe oe 864,055 lire 69c, making a total of 10,911,155 
year 1880 + Mapp to this sum the amount extended during the 
straction’ ne 186,020 lire 74¢, we find that the entire cost of con- 
ine 63¢ * to the 81st December last reached 390,097,176 
©, 88 shown in the general balance-sheet. 


| WORKING. 
(Receipts of the § 
| In biisntans pts of the Southern System.) 


Campot “ace of the opening of the 1st section of Benevento- 
meee a the length of the southern system was increased 
aking into a res, being raised from 1,446 to 1,460 kilometres. 
8 fcount the date at which these 14 kilometres were 


pened for worki 
ng, . ; 
| is 1,450 kilometres, : , a length of line open for the year 


| The work; 7 
| amounted i rer eceints, after deducting the tax on transports, 
kilo, in 1gg9 sae “4,369,601 lire 78, or 17,143 lire 40¢ per 
ere Was, eerie re lire 57e or 17,095 lire 29¢ per kilo. 
2le, or 48 lire lien” during 1881 a slight increase of 149,826 lire 
aw of 29th May af a The receipts, which by virtue of the 
State, which in 188 879, are excluded from participation by the 
Year 203,896 ]:,. o,2mounted to 271,408 lire 75c, reached last 
Per cent. On q, a 49¢, an increase of 22,422 lire 74c, or 8:26 
| that the recoi ts ucting this sum from the total receipts we see 
Teduced to ape ee which is calculated the State subvention is 


j ] : 210, 75 ; a ¢ e “ eo 
|| °580, an increase of 127105 aes, Seine "ea eae 
, , c. 


work 





nn 
WW 


| oy 14 kilome 
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cluding the net yield of the Lombardy lines, of which the Com- 
pany has the concession, amounted in 1881 to 22,947,765 lire 5c, as 
against 21,661,517 lire 64c in 1880, showing an increase of 


1,286,247 lire 41c. 


The number of passengers increased during 1881, being, in fact, 


4,632,509, as against, in 1880, 4,457,139, an advance of 175,370. 
The passengers were :—10,438,408 lire 37c, or 
passenger. In 1880 they had been 10,170,571 lire 24c, 


cent. on the mean receipts per passenger. 


Adding together all the distances travelled by passengers, we 
obtain for the year 1881 a total mileage of 251,112,763 kilometres, 


There was, therefore, 


as against 243,420,881 kilometres in 1880. 
an increase of 7,691,882 kilometres, or 3°16 per cent. 


kilometre. 


The receipts for goods and luggage by passenger trains were 
3,452,903 lire 61c in 1881, and 3,198,441 lire 16c in 1880, an increase 
of 254,462 lire 16c, or 8 per cent., in 1881. The principal increase was 
in cattle and food, for the latter chiefly due to the new tariff for full 
wagons, which was applied from the month of July. The decrease 
in the transports of cash and securities was only apparent, and 
arose from the method adopted for charging the rates on the value 


conveyed. 


The merchandise carried by goods train formed a total of 
1,186,735 tons in 1881, and 1,154,743 tons in 1880; an increase of | 
The receipts from the same were 
10,228,641 lire 96c, or 8°62 lire per ton in 1881, and 10,566,677 lire 43c, 
or 9°15 lire in 1880. The diminution was 338,235 lire 47c¢, or about 
From the 
point of view of the distance, it was 168,164,214 tons kilometric in 
1881, and 177,642,280 tons in 1880, a decrease of 9,478,066 tons 


32,029 tons, or 2°77 per cent. 
3 per cent. in the total, and 0-53 lire per ton in the rate. 


kilometric. 


The goods traffic in 1881 was classed as follows :—From one 
station to another of the Company’s lines, 67 per cent.; exports 
by the lines, 20 per cent.; imports from abroad, 12 per cent. ; 


between the Company’s lines and the Roman system, 1 per cent. 


The number of head of cattle, large and small, carried was 
494,571 in 1881, and 499,636 in 1880. There was a diminution of | 
28,562 head in the small animals, and an increase of 23,497 in the 
large ; but the gain in the latter more than compensated for the 


loss in the former. 


Considering the receipts from the transport of cattle, those by 
passenger train rose from 477,603 lire 13¢ in 1880 to 598,203 lire 6c 
In those by 
goods train there was also an increase from 141,476 lire 90¢ to 


in 1881—a gain of 120,599 lire 93c, or 25°25 per cent. 


155,117 lire 73c—a gain of 13,640 lire 83c, or 9°64 per cent. 


WORKING EXPENSES. 
(Meridional System.) 


The ordinary expenses for the 1,450 kilometres worked during 
1881, including the share of costs of management, and deducting 
the outlay for plant, were 15,916,094 lire 83c, or per kilometre 
In 1880, they had been 15,541,482 lire 42c, or per 
The increase was, therefore, 374,612 
lire 41c, or per kilometre 223 lire 56c—or 2°41 per cent. on the 


10,971 lire 47c. 
kilometre 10,747 lire 9le. 


total, and 2°08 per cent, per kilometre. 


If to the ordinary expenses, or 15,916,094 lire 83c, are added the 
extraordinary expenses and plant, or 1,686,628 lire 40c, the total is 
In 1880, it was 16,925,927 lire 2c; increase 


17,602,723 lire 23c. 
in 1881, 676,796 lire 21c. 


NET PRODUCE. 
(Meridional System.) 


If to the working receipts, which in 1881 amounted, as already 
given, to 24,575,775 lire 29c, are added the divers receipts, which 
after deducting losses amount to 404,900 lire 12c, the total assets 
Next deducting the total ordinary and 
extraordinary expenditure, as given above, 17,602,723 lire 23c, the 
net receipts remaining are 7,377,952 lire 18c. The amount in 1880 
was 7,896,600 lire 75c, or a diminution in 1881 of 518,648 lire 57e, 
due in great part to extraordinary outlay for the repair of the 
permanent way, which was effected on a large scale, and to 
increased expenditure we have thought necessary to make in the 


are 24,980,675 lire 4l1c. 


interest of the service in some branches of the working. 


TRAFFIC RECEIPTS. 
(Calabro-Sicilian System.) 


The length of this system was increased by the opening of the 
Favarotta to Licata line, that from the station to the port of 
those from Roccapalumba to Magazzinazzo and to 
Marianopoli, and from Santa Catarina to the Marianopoli tunnel, 
But taking into 
account the different dates at which those sections were opened, 
the mean length of line in working in the year was 1,301‘1 
The traffic receipts, railway duty deducted, in 1851, 
In 1880, 

‘07 kilometres, the receipts were 9,534,479 
on an average of 1,181°07 i rid aa thards 
21°24 per cent. on the total, and 812 lire 


in the course of the year, by 73 kilometres. 


kilometres. . y c 
were 11,559,932 lire 25c, or per kilometre, 8,855 lire 35c. 
lire 48c, or per kilometre, 8,072 lire 
fore 2,025,452 lire 7/c, or 
61c, or 10°06 per kilometre. 

All the different classes of transpo ) 
excepting the “divers receipts,” but the greatest increase was 





2 lire 25c per 
or 2 lire 2lc per 
passenger. There was, therefore, in 1881, an increase of 267,837 | 
lire 13c equal to 2°63 per cent. on the total receipts, and to 1°81 per)| 


The mean |} 
distrance travelled by each passenger has fallen off from 54°61 | 
kilometres in 1880 to 54°20 kilometres in 1881, a diminution of 0°41 


rts contributed to the increase 
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obtained from passengers, who contributed 63°45 per cent. of the The number of civil suits commenced in 188] was 50 





augmentation. The receipts were classed as follows :— 45 in 1880, 43 in 1879, and 42 in 1878, » 2S against 
°o ; : 
1881. sae maaan The number of suits brought to end was 37, in 16 of which 
lire. ic ire. ¢ oe -, | compromise was arrived at; 16 were cainod Which 
Passengers and troops... eee ~ Ja —- = a +e = shentened. gained, 4 lost, a, 
g i asx 98) * eee ’ oe su 3 ' 
re ae Te aces 4,833,254 97 ... 4,164,372 35 ... + 668,882 62 _Two among the terminated suits are deserving of special eck 
Divers receipts............ 329,028 85 ... 515,533 96 ... — 186,505 11 viz., those that we had against the Ministers of Public Woe 
Y the} 


The increase on this system was due to the opening of the Company, owing to delay in the opening of certai . 
Poeun cna, the extension given to the Sicilian lines, and to the | line; and the other as to whether certain receipts indepen . 
general progression of the traffic. ae re — be ae or not in the general Working 

a ; soy , . ipts. 0 ese Suits were arranged amicabl : 

The number of passengers carried in 1881 was 2,507,043 ; and in a tee g micably under art 

1 880, ¢ 194 04a eee 1881, 312,801 ; or 14-26 per cent. 16 and 18 of the Convention of the 28th April, 1881. ™ 
ee ee ; on & EA bes : The decision of the arbitrators i i i 

The average receipt from each passenger was 2°14 lire, and in ( t nN our suit against the Ge 

1880, 1-86, an inal of 28c, or 15 per cent. undertaking was not delivered during last year oma 


° . » & We gave | 
= . understand in our preceding : Seve You to | 
The total distance travelled by passengers was 119,038,706 kilo- oule te dhe mathe f tae a A ag _ & case, but | 
metres in 1881, and 92,083,378 in 1880; an increase of Or ee judgment will not be felt until next year’s na . ae the 
kilometres, or 29°27 per cent. The average distance by each | intomm you that by means of this decision which i — 
passenger was 47°48 kilometres, against 41°96 in 1880, an increase | sy ourable to the Company, this long-standin a Py ~— 
of 552 kilometres, or 13:15 per cent. complicated dispute has been definitely settled in a anti ~erwd 
The transport of luggage and nee pusmies jovial ie manner. isfactory 
duced 980,300 lire 80c in 1881, an »206 hires 29c In , an On the Southern system we had, during 1881. 9 3 
increase of 255,094 lire 51c, or 34°74 per cent. for infringements oF the police regula ti ae eee 
The goods traffic, cattle excepted, formed a total of 7 34,655 tons, | railway lines; while for the Calabro-Sicilian system we had 438 
against 695,030 tons in 1880, an increase of 39,624 tons, or 5°70 per | At the close of the year 45 of these were still unsettled on the 
cent. The average distance each ton of merchandise was carried | Southern system, and 99 on the Calabro-Sicilian lines 
at the ordinary tariff was 75 kilometres, against 67 in 1880; . | 
increase, 8 kilometres, or 11°94 per cent. For the Government GENERAL BALANCE-SHEET. | 
transports the distance in the two years was 84 kilometres and The 1880 balance-sheet had left a eredit balance of 5.877460 
75; increase, 9 kilometres, or 12 per cent. The average receipts | lire 76c, consisting of the accumulated balance of fee a 
per ton of merchandise were 0°0872 lire in 1881, and 0:0892 | carried forward to new account. From this sume ainet ke dediotat 
lire in 1880; diminution, 00020 lire, or 2°24per cent. The average | 131,337 lire 33c for property or income tax unfairly levied by the | 
receipts of the transports on account of the State were 0°0471 lire, | State in preceding years on the interest paid by our Com a t 
in 1881, and 0-0606 lire in 1880; diminution, 0°0135 lire, or 22°27 | the Milan Savings Bank, and the repayment of which, notwith 




















64c, or 7,897 lire 92c per kilometre—total, 2,538,701 lire 67c, an : 
increase of 1,223 lire 22c per kilometre. If to the ordinary work- | we geta credit balance to profit and loss account of 6,508,058 lire 
ing expenses, which amounted, as shown, to 11,866,707 lire 31c, | 13c, consisting of the balances brought forward from preceding 
are added the extraordinary outlay, 6,064,527 lire 37c, the total | years, 5,246,123 lire 43c, and by the profits of the year 1881, 
working expenses in 1881 were 17,931,234 lire 68c, the net receipts | 1,261,934 lire 70c. After deducting from this sam—(1) 6 per cet: 
having been only 11,621,926 lire 22c. There was a deficit of | for statutory reserve, 75,716 lire 8c; (2) 5 per cent., or 63,096 lire 


per cent. . standing our legitimate claim, has not been accorded by the Com. | 
The number of head of cattle, large and small, carried on the | Mission. 
Calabro-Sicilian system was 76,763 in 1881, and 79,719 in 1880. This ] lire, 
There was an increase of 4,248 of large cattle, and a decrease of z eee wage tag a cas cas senses see sna as svscencenaeesateecanan 5,246,123 43 
7,204 of the small. The receipts from cattle by passenger trains 0 which must be added State subventions— 
were 79,609 lire 45c in 1881, and 58,749 lire 46c in 1880—increase, For the § oe 9 vy : 
20,859 lire 99c, or 35°50 per ‘cent. Cattle by goods train produced nat toe Se a SOU ict Shiite. 
, ‘ I ue bY Foor . For the Lombardy line .......0................ 1,460,690 90 
59,238 lire 18¢c in 1881, and 39,498 lire in 1880—an increase of Bae 929.947.7655 
19,740 lire 1Se, or 50 per cent. Net working profits ...... st Belt nda race a Mi i ze ake a 7,377,952 18 | 
The service across the Straits of Messina, between the Calabrian “a ‘lint payable to the Company for working the Calabro- 
and the Sicilian lines, remained the same as in the preceding year. eee ae stem sa TUN LEP te ee a ee 585,556 99 
| , nes, age ble ere : a . | Interest on statutory reserve .............cccccesseeceecsecescssese 127,522 68 
The convention with the Florio Navigation Company guarantees | Various items 46.745 48 | 
a minimum receipt of 102,199 lire 92c. Although the effective “tu 4d bere TOW ie ecg Onl a tye bane | 
receipts, probably by the completion of the Potenza line, amounted Making « total of ....00.60:05..sssissessesssctosetsdsteecssoseses SRE 
in 1881 to 37,131 lire 90c, against 14,211 lire 10c in the previous | Deducting from this sum the charge for interest and 
year, they were still far below the sum guaranteed. . — fund of the shares and bonds .............ccccc00.. 28,028,739 46 
SOMME, 5.x. 0+ ss scohas och penaeednbeas apnea mania aoa ete 897,868 6 
WORKING EXPENSES. Loss OE OR Giang reas creetnere kein regs 422.758 41 |; 
sit a Cost of primary establishment .................c ccc cceceseseecnene 21,584 88 
(Calabro-Sicilian System.) Eventual loss of the Central Administration, almost = 
The ordinary working expenses amounted in 1881 to 11,866,707 | entirely due to the deficit left by the ex-chief cashier ... 402,496 78 
lire 3lc, or 9,121 lire 14c per kilometre, and in 1880 to 9,328,005 lire 99,773,387 50 


6,309,308 lire 46c. 74c, nae of which (15,774 lire 18c) goes to the ersumget] 
: E . : and three-quarters (47,322 lire 56c) to the Board of Directors, a2 
CONTENTIOUS AFFAIRS. 124,105 lire 99c, balance of the minimum sum of 171,428 lire ov 








With the exception of a slight increase in the number of law | allotted to the Board, making in all 262,918 lire 8c, there remails 
suits, probably resulting from the increased traflic, there is nothing | the sum of 6,245,139 lire 32c, which we carry forward tome” 
particularly worthy of note in this branch of our service. account. 

















NHIRTS.—FORD’S EUREKA— JOSEPH GILLOTTS 
atom pricing ne oft vet| EIGHT PRIZE MEDALS. | STEEL PENS. 


quality should try Ford’s Eureka, 30s, 40s, 45s half- 
dozen, Directions for self-measure free. 
R. FORD, 41 Poultry, London. 
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Sold by all Stationers throughout the World, 


GOLD MEDAL. PARIS 185. | 


DINNEFORD'S MAGNESIA. 


8 
The Medical Profession, for over Forty = ba 
approved of this pure solution as the 


remedy for oak | 
ACIDITY of the STOMACH, ee ’ 
HEADACHE, GOUT, and INDIGES!05. 


And as the safest Aperient for Delicate 
Ladies, Children, and Infants. 


DINNEFORD'S 





‘* ma ny Ta x y ‘ 
SH IRTS.—PATTERNS OF THE 
, Newest French Printed Cambric Shirtings and 
the New Woven Shirtings (not Oxford mat) sent to 
select from. 27s to 45s the half-dozen. 

R. FORD and CO., 41 Poultry, London. 


POLISHED PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rate and of the best quality, 
THE PATENT SILVERING COMPANY (Limited), 
10 and 12 Lower Kennington lane, London. 


SILVERED eumn is. ASS EIGHT PRIZE MEDALS. 
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ae = a — with gee liable aia ou 
to injury from damp, heat, or handling. Unequalled ADVANTAGE ; 
in brilliancy. Samples, tariffs, and estimates on | Are entirely free from aa, ()LDRIDGE'S BALM OF Coral a 
application. — ‘ on Are not POISONOUS BIA.—Establixhed sixty asin paldness aw 
| THE PATENT SILVERING COMPANY (Limited) | 4° f to injure health or skin. It prevoRs Gayarifi; 
E M A R KABLE 1 BLE VE ; manufactured without PHOSPHORUS the hair turning grey; cleaves x hair 
) A) ABLE ERY re perfectly harmless to the OPERATIVES stores when falling 0 ; Stree hes to grow: 
REMARKABLE INDEED, are the effects of ; Are very Damp Proof (EMPLOYED eyebrows, whiskers, and ma basis of ad Pet 
LAMPLOUGH S PYRETIC SALINE in Preventing Are not liable to § nt Combusti when used for children a Chemists and 
and Curing Smallpox, Fevers, and Skin Diseases Light onl pontanéous Combustion cent head of hair.—Sold by 
Excelent, refreshing, and invigorating to the constitu & y on the Box, fumers, 3s 6d, 6s, and 11s. trand, London, WO | 
tien, Sold by Chemists, Have it in your Houses, 2 Wellington street, 8 
ee 
< . “ si caieaianineataiuaiaas —— 
a quemuie emi Cue 
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